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THIS MORTGAGE (**Security Instrument’'} is given on
The mortgagor is

ANDRZEJ ZIELTIS}(I ,
/

7L
(“‘Borrower ). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a corporation which js organized and existing under the laws of the siate of New Jersey, and whose
address ts 280 Maple Street, ¢ on Amboy. New Jersey 08862 (**Lender’’).
Borrower owes Lender the principrisum of

3ixty-Six Thousand, rFivz Hundred and 037104
Dolars {(US. § 46 ,.500.,.00 ). This debt is evidenced by

Borrower’s note dated the same date as thiz Security Instrument (**Note™™), which provides for monthly paymenis, with the full
debt, if not paid earlier, due and payable on NITH BY 1st, 2014 This Security Instrument
sccures to Lerder: (a) the repayment of tive dehi evidenced by the Note, with interest, and all renewais, extensions and
modifications: (b} the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(¢) the performance o Berrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby moitgug=, grant and convey to Lender the following described property located
in CANiC County, lilinois:
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which has the address of

1702 ISLaND YIEW HOFFHMAN ESTATES, IL 606175

TOGEITHER WITH all the improvemerts now or hercafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures pow or hereafter
a part of the property. All repiacements and additions shall also be covered by this Security [nsteunient. All of the foregoing is
referred to in thns Security Instrument as the “‘Property ™'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

variations by jurisdiction to constitute a utiform security instrumesnt covering real properiy.

ILLINOIS—SINGLE FAMILY —FNMA/FHIMC UNIFORM INSTRUMENT

{1 -70% (Rev. 7-84) Replaces 11.-70% Foarm X014 1213
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in writing, the sums secured by this Security Instrumen: shall be reduced by the zamoun: of the proveeds muliipliad by the followmirg fraction:
(a) the toral amount of the sums tovured immaediately before the taking, Jivided by (M) the far market valye of the Property immedistely
before the laking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower. orif, after notne: by Lender 10 Barrowes that the condemnor offers 1o mate an award or sez-
tle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the noxioe is mven, L ender is authorizad 10 colke
and apply the proceeds, at its option, either 10 restoration or repair of the Property or 10 the sums seczied by this Sevunty Instrumens,
whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any appl.cation of proceeds to prnapal shall not extead of postpone the due
date of the monthly payments referred to in paragraphs | and 2 or crange the eamount of such pavmenis.

10. Borrower Nol Reierased: Forbesrance By Lender Not s Waiver. Extensnion of the time for payimen! or mod:faiion of amortizanon
of the sums secured by this Security Instrument granted by Lender 1o aay suclesar it mnterest of Borroner thall not operate 1o relcase the
liability of the original Borrower or Borrower™s successars in interest. [ender thall not be required 10 commence procesdings 2zainsd any sug-
cessor in interest or refuse to extend time for payment or otherwise medify amortization of the sums secured by thic Securiy Instrument by
reason of any demand made by the origina) Borrower oF Burrower™s Suslestors in nraresd. An) forbearancs by Lender in exercising any righ?
or remedy shall not be a waiver of or preciude the exercise of any nght or remedy

11. Successors and Assigns Bound: Joint and Several Lisbility; Co-sigaers. T=e covenanis and agreements of this Security Instrumen:
shall bind and benefit the succestors and assigns of Lencer and Borrower, subject 10 the provinons of paragraph 17, Borrower®s covenants
and agreements shall e joint a1d se eral. Any Borrower who co-signs this Secunty Instrument but does not cwecute the Nete: a) is u-
signing this Security Insnument only to morigage. g7ant and convey that Borrowner'cinterest in the Property vnder the terms of this Security
Insirument: (b} is nct personaliy obligated 1o pay the sums sevured by tnis Sevariny Insdrument: and (2) agrees that ender and any other Bor-
rower may agree to extend. modify, forbear or make any accommodanons with regard to the terms of this Security Instrument or the Note
without that Borrower's couwvan

12. Loan Charges. If Uic Iramsecured by this Secarity Instrument s subect 10 a law which s mavmum koan charges. and that law >
finally interpreted wo thar theinicresr of clher Joan charges collecied or to be collecied in sonnethion with the loan exceed the permurteed limits,
then: {a) any such loan charges thail bl reduced by the amount nocessany o reduce the tharge 1o the permiited hmit; and by any sums already
collected from Borrower which exceed @ rermitted fimits will be refunded 1o Beorrower Lender may choase to make this refend by reducing
the principal owed under the Note or by /n=king a direct payment 'o Borrower. If a refund reduces principal, the redoction wili be treated as a
partial prepayment without any prepasment charge under the Note.

13. Legislation Affecting Lender's Rights_ If ~nacument of exprration of apriicable taws has the effect of rendering any provision ¢f the
Note or this Security Instrument unenforccatic aocording 1o 1ts terms, Lender, at 3¢ opicn, may require 'mmediate pavment m {ull of alj
sums secured by this Securify Instrument and mav imvake any remedies permatied by paragraph 19. If Lender exercises this option, Lender
shal! take the sieps specified in the second naragriph o] paragraph 17

14. Notlees. Any notice to Borrower provided for inthis Secunty Instrurment <hall be given by delivering it or by maling it by first class
mail unlsss applicable law requires use of another metna’. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice 1o [ ender. Any notice 10 Lenaes shall he given by firer clacs maii 1o Lender’s address stated herein ot any other ad-
dress Lender designates by notice to Borrower. Any naotice-prinided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Seversbility. This Securuy Indrument shiil ve governed by federal law and the law of the juriediction in which the
Property is located. In the event that any provision or clause of this Secuniy Iastrument or the Noie conflicis with applicable law, such con-
fict shall not affect other provisions of thic Security Insrrument or wlie sote which can be given effect withour the conflicting provision. To
this end the provisions of 1this Securits Instrumeni and the Note are dovlared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copt ofthe Note and of this Secunty Instrument.

17. Teansfer of the Froperty or a Beneficial Interest in Borrower. f. 7.0 or any part of the Property u: any interest in 1t is sold of
transferred (or if a beneficial interest in Borrower 1< sold or transferred and Borio er is net a natural person) withou! Lender™s prior written
consent, Lendet may, at its option, reqilire immediate pavment v full of aff sunis secured by this Securtty Insirument. However, this option
shall not be exercised by Lender if exercite is proh:bited by federal law 2c of the Szt of thss Security Instrumens.

If Lender exercises this option. Lender shall give Borrower notize of acceleratron /1t he notice shall provide a peried of not fess than 20
davs from the date the notice 1s dehivered or mailed within which Borrower must pas ail.umewocured by this Security Instrument. [f Borrower
fails to pay these sums prior 1o the expiration of this perzod, Leader may insoke any renicd/es permitied by this Securniy Instrument without
further notice or demand an Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets senam condiions, Borrowsr wiatiqaye the right to have enforcement of this
Security Instrument discentinued at any time prior 1o the carkier of: (2) § day« {or such other/asmod ac applicable law may specify {or
reinstatement) before sale of the Property pursuant 1o any power of saie containad mn this Security | nstrument; or (b)Y entry of a judgment en-
forcing this Secunity Instrument. Thoe corditions are that Borrower: (a) paye L ender ail sums which then would be duc under this Security
Instrument and 1the Note had no acceleration occurred; (b)Y cures any default of ans other covenants vl agre=ments; (¢) pasy a1l expences in-
curred in enforcing this Security [nstrument, including, but not hmited to, reasonabls atterneys” fees: ard (d) takes such action as Lender
may reasonably require io assuiire that the lien of this Security Instrumen:, 1 ender’s rightsan the Properny and/Paosrower™s obligaion Lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thir Seturity Instrument and the
obligations secured hereby shall remain fully effective asif no aveeleravon had occurred. However, this nght o ramstate shall not apply in

the case of acceleration under paragraphs 13 or 17,

¥
H

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

19. Acceleration; Remedies. Leader shall give holice (0 Borrower prior 1o scceleration following Borrower’s breach of any coveasnt or
sgreement in ths Security Instrument (but not priue [o acceleration under paragraphs 13 and 17 aoless applicible tsw prorides otherwise).
The natice shall specify: (3) the defaull: (b) the action required 1o cure the default; (c) 2 date, Dot kess than 30 dsys from tbe date the notice is
given to Borromer, by which the defsuit must be cured: and (d) that faifure to cure the defauii on or beforr [he dste specified in the aotice
may resuit in scceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
nolice shall further inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the aon-
existence of a defasult or any other defense of Borrower 1o sccelerstion and forectosure. If the default is not cured on or before the date
specified in the notice. Lender at its option may require immediate payment in full of all sums secured by 1his Security Instromeent withoat
further demand and may foreclose this Security {nstrument by judicial proceeding. {ender shall be entitled ta collect all expeases incurred in
pursuing the remedics provided in this paragraph 19, including. but not limiled to. reasonabie stiorneys’ fees and costs of title svidence.

20. Lender in Possession. Upon acceleration undsr paragraph 19 or abandonmen: of the Property and at any time prior to the evpira
tion of anv period of redemption following judicial tale, Lender (in person, by agent or by judicially appoinied receiver) shall be entitled 10
enter upon, take poassession of and manage the Property and to collect the rents of the Propertyinclading those past due. Any rents collectid
by Lender or the receiver shalt be applied first 1o payment of the costs of management of the Property and collection of rents, inciuding, by
not limited 1o, receiver’s fees, premiums on receiver’s bonds and reatonable attorneys' fees, and then to the sums secured by this Security In-

strument .
21. Relesse. Upon payment of all sums secured by this Security (nstrument, Lender shall release this Security Instrument withomt.

charge 10 Borrawer. Borrower shall pay any recordation cosis. -
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this =t day of
Sure L1900 . and is incorporated into and shall be deemed 10 amend and suppie-

ment the Mortgage, Deed of Trust or Security Deed (the **Security Instrurnen:™) of the same date, ziven by the undersigned
{the **Borrower’") to secure Borrower's Note 1o MARGARETTEN & COMPANY., INC., 2 corporation organized and ex-
isting under the laws of the state of New Jersey (the *‘Lender”’) of the same daie and covering the Property described in the

Security Instrument located at:
1702 ISLAND WIKWL , T RASN FETATUC, 1L eosren
Progurty Addrem
The Property includes, bui is not limited to, a parcel of land improved with a dwelling. together wiith other such parcels and

certain common areas and facilities, as described in

(the “‘Declaration’’). The Property is a part of a planned unit development known as

GOVERHOR 3 ¥ILLAGE e o# Pranot Lne
{the **PUD"*}. The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “*Owners Assaciation™) and the uses, benefits and proceeds of Bor-

rower’s interest.
PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and 2gree as follows:

A. PUD OBLIGATIO.NS. Borrower shall perform all of Borrower's obiigations under the PUD’s Constituent Documents.
The "*Constituent Documeris | are the : (i) Declaration: (i) articles of incorporation, trust instrument or any equivalent docu-
ment which creates the Owncl v association; and (iit) any by-laws or other rules or regulations of the Owners Association. Bor-
rower shall promptly pay., when dee, all dues and assessments imposed pursuant to the Constituen! Documents.

B. HAZARD INSURANCE. So 'ong as the Owners Association maintains, with a generally accepted insurance carsier, a
“‘master’’ or “*blanket’’ policy insuriagiihe Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for ihe periods. and agains:-the hazards Lender requires, including fire and hazards included within the term

- “extended coverage,”” then:
(i) Lender waives the provision in Uniferm Covenant 2 for the monthly payment to Lender of one-twelfth of the year-

ly premium installments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniicrri-Covenant $§ to maintain hazard insurance coverage on the Property is
deemted satisfied to the exten: that the required covirage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverage provided by the masier or
blanket policy.
In the event of a distribution of hazard insurance proceedstin lieu of reszoration or repair following a loss 1o the Property
ar to common areas and facilities of the PUD. any proceals pavable to Borrower are hereby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument. with any excess paid to B rrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take saci actions as may be reasonable (o insure that the Owners )
Association maintains a public liablity insurance poticy acceptablein Jorm. amount. and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damas #s. direct or consequential, pavable to Borrower in
connection with any condemnation or other taking of alt or any part of tac Property or the common areas and facilities of the
PUD. or for any conveyance in licu of condemnation, are hereby assigneZ and shall be paid 10 Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. LENDER'S PRIOR CONSENT. Borrower shali not, except after notice 1o.trader and with Lender’s prior written con-
sent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment wr (ecrination required by law in the case
of substantial destruction by fire or other casualty or in the case of taking by conderiyaiion or eminent domain;
(ii) any amendment 1o any provision of the **Constituent Documents’” if the provisiop is for the express benefit of
Lender;
(iii) termination of professional management and assumption of self-management of the Owners Astociation; or
(ivy any action which would have the effect of rendering the public liability insurance.covirage maintained by the
Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may ray them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by thoe Security histrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the daic of disbursement
at the Note rate and shall be payable, with interesi, upon netice frem Lender to Borrower requesting payment.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. g
Ld
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