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(Speca Absve This Limg Far Recording Dwis]

MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon .......June. 3.
19..86.. Themorrmu... Mavnetie..j...Hostetlar,. Lnzarried..
.................................................................... N Borrowe"‘). 'l'hns&xumy lnsmunmx isgivento ... Cealnskt
. which is organized and c:uslmg
“::,'.1 SuW.ll2oh Avenue,.

2. P0LLARG. AND NG CERES—=o:

715-972-0

. ....DEB.Ef.ield...ﬂfA;‘,h.....EJ.-..B.".(AZ
Barrower owes Lenda 20 onincipal sum of FORTL . ERGHI_ THGL 54

.............................................................. Doliars (U S. 5. 48 ,.000. Q0. .........}. This debt is evidenced hy Bormwcr s note
dated the same datc as this soe urity Iastrument (“Note™), which provides for monthly payments, with the full deba. if not
paid carlier, due and payable or) v Juky. Lo 20 B e s This Security Instrumen?

secures (o Lender: (a) the repayn/nt of the debt evidenced by the Note. w th interest, and all renewals, extensions and
modifications; {b) the payment of ' other sums. with interest, advanced uncer paragraph 7 to protect the secunty of this
Security [nstrument; and (<) the perforance of Borrower's covenants and agreements under this Secunity Instrument and

the Note For tisis purpose, Borrower (1073 "wreby monpge. gnnt and oonvey to Lender the following descnbed property
located in BRI e cenervsasasrraseensrsses - b nmvrsassas o tasmaeetab o s s s R s st anansnte tr s nes tentennen saran County, (ihnois:

..................................................

SRE ATTACHED LEGAL DESCRIPTION

THIS INSTRUMENT WAS PREPARED BY:

CENTRUST MORTGAGE CORPORATION
955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60195

which has the address of 11 Village Courc " Elgin et tana e ,
60120 (Seedt rem
Hlinais .......00 Y s Property Address’);
{To Code] { y )

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights.™. N

appurtenances. rents. royaltties. mineral, oil and gas rights and profits. water rights and stock and all fixtures now or %,

hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument. Aliofthe .

-
o

LN

foregomng is referved to in this Security instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
morigage, grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Propenty agamst all clams and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform secunty instrument covering real property.

ILLINOIS--singie Famiy—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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If Lender required mortzage nsurance as a condition of making the Joan secured by this Secumy Instrument.
Borrower shall pay the premmiums required to mantain the insurance in effect unnl such tme as the requrement for the
insurance terminates i accordance with Borrower's and Lender’s wnitten agreement or apphicable law.

3. Inspection. Lender or its agent may make reasonabdle entrics upon and inspections of the Property. Lender
shall g e Borrower notice at the ime of or pnor to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cisim for damages. direct or consequential. in connection with
any condemnahon or cther taking of any part of the Propenty. or for conveyance in heu of condemnation, are hereby
assigned 2nd shall be paid to Lender.

In the event of a tetal taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. n the event of a partial taking <f the Propernty.
unless Bocrower and Lender otherwise agree in wniting. the sums secured by this Secunty Instrument shall be reduced by
the amocunt of the proceeds multiplied by the following fraction: (a} the total amount of the sums wecured immediately
before the taking. divided by (b) the fair marker value of the Property immediately before the taking. Any balance shail be
pad tc Baorrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award oar settle a clam for damages. Borrower fails to respond to Lender within 30 days after the date the notice 18
given. Lender is 25chonzed to coliect and apply the proceeds. at its option. €ither (0 restoranon of Fepail of the Property or
to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lend-rand Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due dat. oi' the monthly payments referred to in paragraphs [ and 2 or change the amount of such payvments.

10. Borrower v Released: Forbesrance By Lender Not a8 Waiver. Extension of the ume for payment or
modification of amort/zarion of the sums secured by this Security [nstrument granted by Lender 1o any successor in
interest of Borrower shall (:0¢ onerate to release the lishility of the onginal Borrower or Borrower’s successors 10 interest.
Lender shall not be required (0 ‘ommence proceedings agmnst any successor 1n interest or refuse to extend time for
payment or othetwise modify araor tization of the sums secured by this Secunty [nstrument by reason of ary demand made
by the ongnal Borrower or Borro'Zer's successors in interest. Any forbearance by Lender in exerising any nghi or remedy
shall not be a warver of or preciude the cx srcise of any right or remedy.

11. Successors and Assigns L. ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty [nstrument shall bind and henefir.the successors and assigns of Lender and Borrower. subyext to 1he provisions
of paragraph 17. Borrower's covenants anc i grae ments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {xXis-co-signing this Secunty Instrument only to mottgage. grant and comey
that Borrower's inlerest in the Property under the.erms of this Secunty [nstrument: (b) is not personally cbligated to pay
the sums secured by this Secunty [nstrument: ard {c) zgrees that Lender and any other Borrower may agree to exiend.
moxdify, forbear or make any accommodations wilis 7 22cd 10 the terms of this Secunty instrument or the Note without
that Borrower’s consent.

12. Loan Chargee. [Mthe loan secured by this Secuniy Instrument is subiect to a law which sets meximum loan
charges. and that law s finally interpreted so that the (atermst or other loan charges coliected or to be collected in
connection with the loan excesed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any syms already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chovt /.o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, the reduction sail be treated as a
partia) prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or éxpiration of applicable laws has the effect of
renderning any pro-ision of the Note or this Secunty [nstrument unenforceabl according 10 its terms. Lender. at its oplion,
may require immediate payment in full of all sums secured by this Secunt s Insfiument and may mnvoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take thestops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instromcat “aall be given by delivenng it or by
mailing 11 by first class mail unless applicable law requires use of another method. ‘fac Gotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be piven by
first class mail to Lender’s address stated herein or any other address Lender designates by ~utice to Borrower. Any notice
provided for in this Secunty [nstrument shall be deemed 10 have been given to Borrower or Len ier 5 hen given as provided
in this paragraph.

15. Gorverning Law; Seversbility. This Security Instrument shall be governed by federaliar. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity’ Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Ins ivunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l} or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural -
person) without Lender's prior written consent, Lender may, at i1ts oplion. sequire irninediate payment in full of all sums -

secured by this Secuniy Instrument. However, this option shall ot be exercised by Lender if exercise is prombited by
faderal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
thys Secunty lastrument. If Borrower fails to pay these sums pnor i the expiration of this peniod. Lender may iny oke any
remedies permitted by this Security Instrument without further notice or demand on Bocrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the nghs to have
enforcement of this Security Instrument discontinued at any hume pnier to the earlier of: (2} 5 days (or such other penod as
apphcabie iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned 1n this
Seciinty Instrument: ar (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower-
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreements: (¢) pavs all expenses incurred in enforcing this
Secunty [nstrument, including, bt no? linuted 10. reasonable attorneys’ fees: and (d) (akes such action as Lender may
reasonably requife to assure (hat the kien of this Secunty Instrument. Lender's nghis m the Property and Borrower’s
obligation to pay the sums secured by this Secunty Instrurnent shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the cbligations secured hereby shzll remain fully effective as if no acceieration had
occurred. Howeser, this fight Lo resnstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Parcel No.

The Narch 60.0 feet ot the West 7.9% fect o1 ot 136, Lot 137, {(execpt the
South 40.0 fceec of the East 2.5 foevt thurest), the North 3.0 fect of the
west 22.5 fee: of Lot 135 and tiwe XNorceh .0 {fevet ¢f the Zast 25.0 feer of

Lot 119 excepting from the aforedescribed property that part dedicated for a
public strect by document 23710266 3ll being situactcd in Parkwood Village
Lnit No. &, being a subdivision of pai1' of the Northeast 174 of Scction 18,
Iownship &4l tYorth, Range 9 Eazi ol the hird Principal Mcividian in chie City
of Elgin, according to the pla: of said Parkwood Village Unit No. &, recorded

sovember 3, 1976 as docusent 23696707, irn ook County., 11llinois

Parcel o. 2:

Easesents cor the benciit of Parcel | _veatced by lue Declaration of Covenants,
Cnnditions ard Kesericrions of Park.uvod Village recorded Uctober 3, 1974 as
docunient No. 72838213 in the records of (wok County, Illinois and by

supplement H0. Ole and supplement No. i< to Loclaracion of Covenants,

touditions and Resiriccions of Parkwooc Village recorded Detsber 10, 1974 as
duzument 22873469 ond ' Novenbser 3, 19:4 as cocurmen: 23696768. ruspectively, in

the records of Cook Ceunty, fllinuls imd as amcadced by plat of duedication of

public strects recorded liovember 15, 1v76 as document 23710266 in the records

oi Cook County, I[llinois 2ud as furtiier am:nded by amendment t¢ Declaration of
Covenants, Conditions and Riscrictiorns of Parkwood Village recorded November e?; 5\‘/_
1976 as daocusent 23731383 i4 th~ recorcs of Cock County, Illinois o O
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