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SThls farm Iy ussd In copnection with

MORT o G imorigeges ineured undee the one- 10
GA E dour-lanilly provisioasof the Netional

Housing Aat,

THIS INDENTURE, Muade this 6T H . duy of JUNE ©, 1986 betweon
JAMES H, NICHOLS , A BACHELOR AND STELLA PANTAZIS , ‘A’ SPINSTER '
. ‘ . .+ Mortgagor, end
DRAPER AND KRAMER, INCORPORATED .
n corporntion organized and existing under tho luws of ILLINOIS
Morntgagee.
WITNESSETH: That whereas the Mortgagar is justly indebted to the Mortgeges, us (s ovidenced by o cortuin

promlssory note benrlng oven date horowlth, In the principnl num of  SIXTY EIGHT THOUSAND EIGHT
HUNDREDR FIFTY AND 00/100

_ Dolinrs
(¢ 68,850.00 ) ’ S

| 2 TEE Ao Gt

payable with interent ut the rto of TEN AND 00000/100000 por contum (- 10,000 %)

per unnum on e unpnid balance until puid, und mude payablo to the order of the  Mortgugeo ol its- office in

CHIZAGO ,ILLINCIS or st such other place us the holdor may

dosignate in weitinp~and deliverod; thu said  prineipal and interost belng payable In monthly jnstnilmonty of

SIX HUNDRL:D POUR AND 51/100 . ' , Dullurs

(5 604,54 ) on the first doy of ADGUST . 1986, amd o ke sum on the

first day of ouch and every month thorvalter until the note s fully puld, except that tho fins! paymont of principnl
and interest, 1 not wooner paict. shall be due and payable on the (st duy of -~ JULY 2016,

NOW, THEREFORE, the npid Mortgugor, for the Lotter seeuring of the poymunt,of the wald princlpol sum of
money and Interest und the performance of the covenants und agreomonts heroln containod, doon by thase pros:
onts MORTGAGE nnd \';’J‘\Rl‘i’l\N" wite tho Mortgugoe, Hlé.&tbck'uuuom or unuigny, the following dencribud Reaol
Entate sltunte, lying, and boing in e county of und the State of
Iinols, to wit: '

LAND TITLE €<.

S E B LEGAL 2L DB R d A D
_ . .y ‘_. ¢ RDI"G'.;N‘._- R ) o
i, I__ - 223 }EH%E 3‘;;"7&"3.?—“&
33 00  MATL™ o ab Aok COUNTY RECOROER T
[ ] A .
. j_".._*'\“f_ﬁ__ﬁs-&q 06'5:
- Lo o e i b v .E':}' £ \\d*
d&ﬁ""/&""‘l”""jaf l: *: .M Jﬁ%yﬁgﬂ %ﬁﬁ“a@g"mﬁ r i
M Q 4 D ‘“’0' ‘-/J?'P(//‘-a ! ". '
TAX IDENTIFICATION NWMBER: a.t-;}.;x,..q.ﬂmﬂ Py “‘W /0
TOGETHER with all ond slagulor the tenoments, heroditaments and draurtonsnces thereunto bulonging, und
the rentn, - iasuon, and profits theroof; ond all apparatus ond fixturos of oveeyieind for the purposo of supplylag or
disteibuting hout, Thght, witer, or power, and all plumbing and other {lauras fa, o that may be ploged:-in, nay -
building now or hereafter ntanding on sald lund, and alko ail the entate, right, tivie,ant interest of the noid Mort.
gugor it and Lo goid promines, )

TO HAVE AND TO HOLD the nbove-doscribed promlses, with the sppurtonances paa (ixtures, unto the sald
Martgugue, ith successors nnd nasigns, forover, for the purposos and usus herein 8o for . [ree from all rights
and bonofits under aml by virtue of the Homestead Exomption Taws of the Siate of Hiitaris. which suid rights
wnd bunelits the snid Mortgagoer doos hereby oxprussly releose nod walve,

AND SAID MORTGAGOR covepnnmin and uprevs:

To keep snid promisou in good repair, ond not to do, or permit 1o be done, upon Kuld prumines, naything
that may impale tho value theeeol, ot of the securily Inlegded to he effected by virtde of this lnstrumont; not'to
sulfor nny lien of mechunics men or mutariul mon to atlach (o sald premlses; 1o poy Lo the Marlgpgeo, s hore-
tnafter providud, until suid note is fully poald, (1) v sum suificient to pay wll taxes und nasossments on #okd prem-
fuos, ur any tux or aasossmont thal may by levied by authority of the State of Illinols, or of the vounty, towa,
vitlnge, ov eity in which the sald lond is situnte, upon the Morlgagor on nccount of the ownership thoroof; (2)
a sum sufficient to keop all bulldings that mny oL any time be on auid premises, during Lhe continunnce of said
indebtodness,. insured for the bonefit of the Morigngoee in vuch forms of Insutunce, and in such smounig, as may
be required by the Martgogeo, . . '

In cuse of the refusal or nogleet of the Mortgagor to nuke such pliyments, ar to kutisfy any prior lion or'in-
cumbrunce other thup that for taxes or nsaessments on suld premises, or to koep said premises in good repair, the.
tho Mortgngee may puy such tnxes, assosaments, and insurance premiums, whon due, and may moke such repalrs
ta the property hereln morlgouged ns in ity diseretion it may deem nocessncy (or the proper presorvption thoreof,
and any moneys 5o puid or expeaded shull become 1o much udditiona} Indebtadness, socured by this. morigoge, to
be patd out of proceeds of the sale of the mortguged promises, if not atharwise paid by the Mortgngor. B

It is expreasly provided, however (uil other provisions of this mortgege lo the contrury notwithstanding), .
that the Mortgagee shalt nol be required nor shall it bave the right to pay, discharge, or remove Hny. tax, assess-
ment, or tax llen upon or agalnst the premlaes doseribod herein or uny port thereof or the improvéments wllunted
thetoon, no long us the Mortgugor shatl, In good fuith, contest the nume or the valldity thersol by approprinte -
fegal procoodings brought In o court of rompetent jurlsdiction, which. shall operute la prevent: the collection of. -
tho tax, assessmonl, or len so contested and the snle or forfeilure of the suld promisoes or uny port thereal to:
sutisly the somo, ‘ .

" SYATEOF ILLINOIS © -
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AND the snid Mortgagor further covenants and agrees as follows:

o e s

HAXKKX % - -

That, together with, and in sddition to, the monthly paymenis of principai ond interest payable under.the
terms of the note secured hereby, the Mortgagor will pay to the Mortgngee, on the {irst day of ench month until
the said note is fully paid, the following sums: . . . .

fa) An amount sufficient to provide tho holder horeofl with funds to pay the next morigage insucance promium if this

Inatzument and the note mecured haraby are (naurad, or & monthly charge (In llou of a mortgage insurance pramium)
If thoy are held by ke Secretary of Housing and Urben Devilopment, os foilows; .
(1) If apd 80 long me oeld note of even date and this Inulrument are insured or are relnsured under the provisions
of the Natlonal Houslng Act, on amount sufficient to accumulute In the hands of the holder one (1) month
prior to ita due date the annual morigage insurance premium, in order to provide such holder with funda.ta
pay such premlum to the Bocretrry of Housing snd Urbun Dovelopment pursuant Lo the National- Houalng Acl,
rs rmonded, and appllcable Regulations thereunder; or . . .
{IDIf ond 8o long we sald noto of even dale and this instrumont are held by the Socralury of Housing ‘snd Urban
Development, & manthly charge (in lieu of a mortgage lnsurance premium) which shall bhe lp san amount equat
to one-twelf{th (1/12) of one-half (1/2) per contum of the average outslanding balance due on the nole com
puted without taklag into account delingueoncles or prepayments;

{6} A sum oqual to the ground reats, If any, nextdue, gllll tho premiuma that will next become due and-payable on
policlas A fire and other hazard Insurance covering tha morgaged property, plus toxes and assessments next due
on the nagaged proparly {all ua estimated by the Mortgagee) lens atl suma already pald therefor divided by the
numbir «f monlhe to olopue before one month prior to tha dale when such ‘ground rents, premiuma, tuxos snd as-
sonsmants <!l bocome dellnquent, such suma (o be held by Morigagee In trunt to pay aald ground rents, promiums,
taxed Wnd goLnial assasamonts; and

s . \ | .
fc} All payment. mertloned in the two preceding subsections of this paragraph and all payments to bo imade undor the
note uacurea nrceny shall be added together snd the agygregate amount thereof shall be puid by tho Morigagor cach
monkh in a sl gle paymant to be upplled by the Mortgaged to the following items In the order aey forthy - ’
(1) Dremlum chaegoe under the contract of lnsuranne with the Sccretary of Houslng and Urban Development, or
monthly chaegu Zin leu of mortgage insurance premium), aw the cane may be
{11) ground renta, '¢ oy, taxoen, spsainl assawnments, lre, and othar hasand Insurance prenilums;
(1Y} Intoreat on the rotr seourad heroby; and
(1V) amortixzation of vie eoinclpal of the aald note.

Any daeficioney In the amount of »=v such saggregate monthly paymant shall, uplous made good by the Morigayor prlor

to the due date of the next auch aaymext, conutitute un event of default under thie mortgage. The Morigagee may ool-

lect a "lato charge'’ not to excec~ (rir conta (4 ¢) for each dolisr ($1) for onoh payment more than [Ifteen (13) days in-

arraurs, to cover tho extra oxpenue “nvolvad In handling dellaquent paymentin,

if the total of the payments made by t'io Martgagor under subsection(bjof the precading puragraph shall oxceed
the umount of the paymonts actually made Y the Mortgagee for ground renty, taxes, ond ensosgmunts, or insuronce
premiums, as tho casc moy be, such excess, I{ the loan is curront, al the option of thoMorigagor, shall be credited on
subsequent payments to be mado by the Mortgago, or rafundod to tho Mortyagor, If, howover, the manthly payments
made by the Moitgagor undor subsection (4} ol tle precoding paragraph shall not be suffloient to puy grouna
rents, taxes, und assessments, or Ingurance prem ms, as the cuso muy be, whan the same sholl become due
nad payable, then the Mortgagor shull pay (b Lthe Moitgazgeo nny amount necesanty to make up the doficiancy, on
or before the dato when payment of auch ground rents, (axou, nasessments, or insucanco preamiumse whall be dua.
1f ut any time the Mortgngor shall tondor to Lhe Morlgage=, Yucecordnnce with the provislons of the nole socured
heroby, full paymont of the untite indebtednens reprosweiten thereby, the Mortgagoe shall, in computing the
amount of such Indabtadnesns, cradit to the account of the Metgagor ull puyments madse under the provisions of
subsection o} of the preceding puragruph which tho Mortgngue rvis not bocome obligated to pay to the Secretary
of Houslng and Urban Devailopmont, nnd any balance romuining b7 Fe funds accumulated under the provisions
of subsection (42 of the pieceding paragenph. If thero shall be & efault undor any of the provisions of this
mortgage resulting In a public anle of the rromluon covered herchy ~or If the Mortgagee acquires the proparty
otherwine alter default, the Mortgagee shall apply, ot the time of the coumoncement of such proceedings or al
the time the property Is otherwide ucquired, the balance then remaining in the funds sccumulated under sub-
aaction rb) of the preceding patagroph us u crodit against the amount of wrficipal then romaining unpaid under
nald note und shall properly adjust any payments which shall have boen maiv ander subsection (o) of the pre-
coding pnragraph, - )

AND AS ADDITIONAL SECURITY for the payment of tho Indobindnona nforr«id.the Mortgugor does hereby
ngsign to the Mortgngee nll the rents, lanues, and profits now duw ur which mny he'eaftor become due for the use
of the promises horelunabove deacribed. s '

THAT HE WILL KEEP the improvoments now oxisting or horanftor erectad on vine rmostgoged propetty, in-
sured as may bo required from time to time by the Mortgagee agninsl lons by fire and o/ hor Wznsdy, ciruoities
und contingenclex in such amounts and for such perlods ns may Le roquizud by the Mortgogse 4 will pnly gromgt-
ly, when due, any premiums an such insurance provislon fot payment of which hua not been/mirdce herainbefore.

All inswance shull be cnrried in compnnies nprrovod by thae Mortgageo nnd the policlon an? rinvewnin theroof
whall be hald by the Mortgagee und hove attached thereto tors payable clouses in favor of und in form noceplable
to the Mortgagea, In wvont of loss Mortgngor will glve immediate notice by muil o the Mortgagee, 4% may make
proof of loan if not mnda promptly by Mortgagor, and each insurance company concernod ts hereby authorized and
diracted to muke payment for such lous directly to the Mortgngeo instead of to the Mortgngor and tho Mortgoges
jointly, and tho Insurance procoads, or any part theroof, may be applied by the Mortgagee at its option olthor to
the reduction of the indebtednoss horeby aecured or to the reatorution or repalr of the proporly damaged, In
evant of foreclosure of thin mortgage or athor transfer of title 1o the mmortgugoed property In uxtinguinhmont of the
Indoblednean secured heroby, nll right, title nnd intorost of the Mortgagoe in and to any insurance policios then
in {orce shall pras to the purchaser or grantoe.

THAT il the promlsen, or any patt thareol, be condemned under uny power of eminant domuln, or nequirad for
a public use, tho damagen, procseds, und the consideration for such nequisition, to the extont of the full emount
ofindebtednesw upon thls Mortguge, and theNote sucurod horeby romniningunpuld, nee horoby assigned by the Mort-
gugor to the Mortgageo and shall be pnid forthwith to the Mortguguee to bo applled by 1t on necount of the indebtad.
noss secured horeby, whother due or not.

THE MORTGACGOR FURTHER AGREES thal should this mortgage and the nole secured horeby not be oli-
gible for Inauennce under the Nutlonal Housing Act within G inonths {rom the daté horoof (writton ntate-
mant of any officer of the Department of Housing und Utban Developmont or authorized agent of the Seoretary of
Housing and Urban Development duted subsequent to the 8 months time from the doie of thia

- mortgago, declining to Insure soid note and this mortgage, being deomed conclusive rtool of such Inallglibility), '
i

the I\;tl)rlgugon or the holduer of the note may, ot ite option, declare all numn secured
payablo,

IN THE EVENT of default in muking any monthly payment provided for hereln and in the note necured here-
by for n period of thirty (30) daya aftor the duo date thersof, or In uose of a breuch of any othar covenant ot
ngreement herain stipulnted, then the whole of anid principnal sum remnining unpaid. together with accrued ip-
torpat thareon,,shall, ot the election of tlie Mortgegoesa, withowt notlce, become Immediately due and payable,

.

eroby Immeadiatoly due ond

+

'

HUD-G2116M {5-80).
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PARCEL 1t

UNIT _g-p..2.-2 IN DEER RUN CUNDOMINIUM; PHASE II, AS DELINEATED ON A SURVEY
OF CERTAIN LOTS IN VALLEY VIEW SUBDIVIéION, BEING A SUBDIVISION OF PART OF Tﬂﬁ
NORTHWEST l/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 24, 1983 AS
DOCUMENT 26535491, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS

EXHIBIT "B" TO DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1985 AS DOCUMENT

85116690; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE PERFETUZl. EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 OVER OUTLOT "A"-TN VALLEY VIEW SUBDIVISION AFORESAID AS CREATED BY

GRANT OF EASEMENT RECORDEU JULY 24, 1985 AS DOCUMENT 85116689

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE NO. Bef=-2-2 » A LIMITED

COMMON ELEMENT, AS DELINEATED ON THE SURVEY ACTACHED TO THE DECLARATION ATORESAID,

RECORDED AS DOCUMENT 85116690

THE MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE, ITS SUUULSSORS AND ASSIGNS,
AS RICGHTS AND EASEMENTS APPURTENANT T0 'THE ABOVE DESCRIBED RFAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY, AS SET FORTZIVIN THE

DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUG H THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN,







