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NI

] !F CHECKED, THIS MORTGAGE SL‘CURES FUTURE ADVANCES

THIS MOKTGAGE is made this 13th . duy of _June_ e 4 1986

between the Mortgagor, mwmmmmwmh&
‘ : {herein’ "Borrowcr "), and- the Mortgagce. Luusehala.rinn

- e iom TTT ration ‘on and"' :
arpozation Deiaware 35 L GoTT Rcl p?naar ?%&I&%&d o

isting under the laws of whose addrqss is
@Cﬁlﬂ&mb &‘IY. B eULlYS o (herem "b:ndcr n,

urg

The follawing paragraph preceded by a checked box is appiicable'

¥ WHEREAS, Borrcwer is indebted to Lender in the prmclpal sum 0!‘ Us. s 16,702.69
which indebtedness is eviduiced by Borrower’s Loan Repayment and Security Agrecment dated .6/13/B6 .
and extensions and renewats thereof, including those pursuant to any Renegotinble Rate Agreement, (herein “Note"), providing:. -
for monthly instaliments of fe .i*)ul and interest at the rate specified in the. Note (herein “contract. rate”) (including any::...
adjustrients to the amount of prynsant or the contract rate if thet rate is variable) and other-charges payable at Lem:lcrs '
address stated above, with the ba‘apce of the indebtedness, if not sooner pmd due and payable on G/ 13! 9% He

1 WHEREAS, Borrower Is indebtidito Lendcr in the pnncipal sumof § __ or so much: .
thereof as may be advanced pursuant to-Ir.rower’s Revolving Loan Agreement dated . and -
extensions and renewals thereof (hereln’ “Nole":. vroviding for a credit fimit of § . and an ..
initial advance of $ —) . i

TO SECURE ta Lender tho repayment of this i sf'cbtednesa, mcludms any future advnnces. cvldcnrcd by thc Note,.
with interest thereon at the spplicable contract rate (‘ncluring any adjustments (o the-amount of payment or the contract: |, -
rate if that rate is varinble} and other charges; tho paynier.2f all other sums, with Inlerest thereon, advanced in accordance., -
herewilh to protect the security of this Mortgage; and the performance of the covenants and Jagreements of Borrower. hcruin o
contained, Borrower does hembaa n*i?rtgagc, grant und conviy to Leénder the following described property located in the .
County of g State of lIIlnols

zo;9§z99°

. ! . _" - t. T
Lot 5092 in Weatherafield Unit Five Beinp A Subdivioion in Semotions 28 and 29,
Township 41 North, Range 10, LEnst of the Third Principal Maridinn. In Cook County,
Il1linols.

Tas DLPYS mt. Ecuaum ’L s - $13,29 0
:*. “TOLNR 2 TRAN 01740671 gs 15:05:0:3
o ea07e B e, %8702
PN 'cwﬁfcuumwnmuaosn e

PERMANENT PARCEL NUMBER: 07-28-118=-036 H -86.‘34 70‘_,

which has the address of L _582% Ladrviow.lLang Sehaumbug
(Stroat} (City)

{llinois 7 203-)9" (herein “Properly Address”) and s the Borrower's address.
{Zip Cexleo

TOGETHER with all the improvements now or horeafier arected on the property, and all eascmcnls. rlams. nppurteninees
and rents, ulf of which shull be deemed to be and remain o part of the property covered by this Mortgnge; und ali of the:
foregoing, %t,)gclhor with said property (or the leasghold estule If this Mortguge is on o leasehold) are herchmflcr referred
to as the “Property.”

Borrowor covenanls that Borrower is luwl‘ullr soised of the estale hereby conveyed und has the ri In Lo morigage, grant
and convey the Property, and that the Property {8 unencumbered, oxcept for oncumbrances of record. Borrower covenants
that Borrowor warrants and will defend generally the title to the Pmpcr(y ugnlnsl uII claims and demunds. subject to
encumbrineces ol record,

FORM 12 11, (Rer, KHS) l
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UNIFORM COVENANTS. Borrnwer and Lender covenant nnd agree as follows: .

1, Payment of Principal and Interest at Variable Rates. This mortgnge secures nll payments of principal snd interest
due ont a variuble rate loan. The contract rate of interest and payment amounts may be-subject to-change as prowdcd in
the Note, Borrowers shall promptly pay. when due ali amounts required by the Note, .

2. Funds for Taxes and Insurance. Subject to applicable law or walver by Lender, Borrower shall puy lo E,c.ndcr on
the day monthly payments of principal and interesl are payable under the Note, until the Note is paid in full, & sum (herein
“Funds") equal to one-twelfth of the ycurly tnxes and assessments (including condominium .and. planncd unit development
assessments, if any) which may altain priority over this Morlgage and ground rents on the Property, il any, pjus one-twelfth
of yearly premium instaliments for hazord insurance, plus one-twelfth of yenrly premium installmenis for mortgage insurance,
if uny, all as reasonably estimated initiaily and from time to time by Lender on the basis of assessments nnd bills and reasonable
estimates thercof. Borrower shall not be obligated to make such payments of Fundyto Lender to the extent that Borrower
mukes sich payments to the holder of a prior mortgege or deed of trust if such holder is an Institutional lender,

If Borrawer pays Funds to Lender, the Funds shall be held in'an institution the deposits or accounts of which are insured

or guaranteed by a Federal or state agency (including Lender if Lender is such an institution): Lender shall apply. the Funds.

to puy said taxes, assessments, insurance premiums and ground reats, Lender may not charge for so holding and arplymg
the Funds, analyzing said account or verifying and compiling said nssessments and bills, unless Lender pays Borrower

time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lend<r shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits

ierest .
on the Funds and upplicable law permits Lender to make such a charge, Borrower and Lender may agree in wrltlng at the.

to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security -

for the sums secured by this Mortgage.

If the amount of i Funds heid by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes; ns= senments, insurance premiums and ground rents;. shall'exceed the amount required to pay said
taxes, assessments, insuran e premiums and ground rents as they, fall due,such ekcess shall be, at Borrower's option, either
promptly repaid to Borrower 4r ¢iedited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall not be sufficien’ t¢ pay taxes, assessments, insurance premiums and ground refits as they fdll due, Borrower

shall pay to Lender any amount :iccessary to make up the deficiency in one or more payments.as Lender may. reqiire. -
Upon payment in full of all sums e ured by this Mortgage, Lender shall promptly. refund-to Borrower.any fundsheld -

430&9?898:_

-

by Lender. If under paragraph 17 hereo! tie Property is sold or the Property Is otherwise acquired by Lender, Lender shall. .

apply, no later than immediately prior to the zale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit againit ths sums secured by this Morlgage.
3. Application of Payments, All payments-saceived by Lender under the Note and paragraphs ! and 2 hereof shall

be applied by Lender first. in payment of amoun's ravnble to Lender by Borrower under puragrnph 2 hereof, then to interest,

and then to the principal..

4. Prior Meortgages and Deed of Trust; Chargrs;-Liens. Borrower shall perform all of Borrowcrs obllgatlons undcr.'..»

any mortgage, deed of trust or other security agreement with ».lien which has priority over this Mortgage, including Borrower’s, . _

covenants to make payments when due. Borrower shall ray ¢r cause to be paid all taxes, assessments and other charges, .’
fines and impositions attributable to the Property which niav 24ain a priority over this Mortgage and leasehold payments.;

or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvemen®s now exlmng ar hereafter ereclcd on the Property insurcd" ,
against loss by fire, hnzards inrluded wuhm the term “extended vovarage”, and such other 'hazards as Lender may require, ;.
The insurance carrier providing the insurance shall be chosen’ by ‘“armwar .subject to approval; by Lender; provided,

that such approval shall not be unreasonably withheld. All insurance po! cies snd renewals thereof shall be in a form acceptable
to Lender and shall include a standurd mortgage clause in favor.of and/in a form acceptable to Lender., Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of iny mortgage, deed of trust or other security
agreement with o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender, Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrowcr, or if Borrower { mls to respond to Lender within 30 dﬂYb from.the date nohce
is mailed by Lender to Borrower that the insurance carrier offers to settle n claim for inst rance benefits, Lender is authorized
to colicct and apply the insurance proceeds ot Lender’s option either 1o restoration or repair of the Propurty or to the sums
secured by this Mortgage.

6, Preservation and Maintenance of I'roperty; Leascholds; Conduminlums' Plannad Unlt eve opiments. Borrower shall

keep the Property in good repair and shall not commil waste or permit impzurmcnt or detenierniinaof the Property and
shall comply with the pravisions of any lease if this Mortgage is on a leaschold. If this Mortgage Is or. a oit in o condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations unider.the declozatlon or covenants
creating or governing the condomintum or planned unit development, the by-laws and regulations of the ~ondominium or
planned unil development, and constituent documents, -

7. Protectlon of Lender’s Sceurdty, If Borrower fails to peri‘orm the covenants and ngreemenis contained in this Morignge,
or if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender option, upan notice to Barrower, may minke such appearances, disburse such sums Ineluding rensonable attorneys®
fees, and tnke such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, #f the contract rate, shnll become
additional indebtedness of Borrower seeured by this Mortgage, Unless Borrower and Lender ugree to other t:.rma of payment,
such amounts shall bs payable upon ntice from Lender to Borrower requesting payment thereof, Nothing ¢ontained in
this paragraph 7 shall require Lender to incur any expense or take any actlon hereunder,

8. Inspection, Lender may make or eause to be made reasonable entries upon and Inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable eiuse therefor related to Lender's
interest in the Property,

9. Candemnution. The proceeds of nny award or cluim for damages, direct or c.onscqlu.nuul. in connectlon with any
condemnation or other taking of the Property, or part thereof, or for conveyance in feu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mortgnge, deed of trust or other security agrcemcnt*with i lieh
which has priority over this Maorigage.

10, Borrower Not Released; Forbenrnnce By Lender Not o Walver, Extensian of the time for puynu.nl or madification
af amortizaton of the sums m,urud by this Martgoage gronted by Lendoer (o any successor i interest of Borrower shall not
uperite to rolease, in any manner, the labillty of the originnt Borrower and Borrower's successors in interest, Lender shall
not be required to commuence proceedings against such successor or refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors ln interest. Any forbenrnnce by Lender in uxcrcisin';'nny right or remedy hercunder, or otherwise afforded hy
applicable law, shall not be u walver of or preclude the oxerelse of any such right or remedy.
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