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MORTGAGE

THIS MORTGAGE (“Securily Instrument”) Is glvenon JUNE 10 ,
19 86 Themortsazoris HARLAND L FOSS AND PHYLLIS J FOSS, HIS WIFE----

(" Borrower™), ‘This Security Instrument Is givén to " .
SEARS MORTGAGF. CORPORATION : ' , which is orgnnized and existing
under the Inws of or10 , and whose address is
300 KNIGHTSBRIDF: PARKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 . ("Lender').
Borrower owes Lender theprincipal sumof  SIXTY TWNO THOUSAND THREE -HUNDRED AND NO/100-- .
e o o e 0 Dallars(U.S. $ - 62,300.00 ). This debt is avidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthily paymients, ‘with the full deb, if not
pnid entlier, due und puyable on JULY 1, 2000 ‘ . This Security Ind(rument
secures to Lender: (a) the repayment of-the debt evidenced by the Nate, with-interest, and all renéwals; extenslons.and’
modifications; (b) the payment of nll other sums, with interest, advanced under parngraph 7 to protect the security of this'
Security Instrument;'and (c) the performarice of Borrower's covensnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant nnd convey to Lender the following desoribed iir¢pé(i$r'

located in COOK - 'County, IHtinols:

LOT 5 IN BLOCK 2 IN ARTHUR T. MC INTCSH AND COMPANY'S PALATINE NORTHWEST HIGHWAY ADDITION
IN THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER 'OF SECTION: 14, TONNSHIP 42 NORTH," -
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIP:AN, IN COOK COUNTY, ILLINOIS. ~ ~

PN A~ [N- OB~ BIE “ooaa PIC - <

THIS INSTRUMENT WAS PREPARED BY:SHIRLEY A WAITEHEAD -
SEARS MORTGAGE CORPORATION
ONE IMPERIAL PL #414
LOMBARD, IL 60148

'ne?:#U-i;;éscbﬁiixn'exes,»:=,- , 3 ,133‘35
Ty szzzmegmamn;?ﬁ‘m/17135!&%: 13300-
F0FL LV IR AR e R G P DT
© T CUZAYCAUNTYARECORDER: v ¥y

which hastheaddressof 132 B ASHLAND AV : . PALATINE *
: [Stroet] : : ot ieny)
Illinois 60067 . {"Property Address”); o )
{Zin " Code) ‘ b

t NEERETRRE

TOGETHER WITH all the improvements now or hereafler erected on the property, and.all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all lixtures now'or
herenfier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the.
foregolng is referred to in'this Security Ingtrument as the *'Property.' C . .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the riglit to
mortgage, gramt and convey the Praperty and that the Propertyjis unencumbered, except for ehcumbrances of. record,
Borrowar warrants and will defend genernlly the title to the Property ngninst all claims and demnnds, subject to.any
encumbrances of record. ’ . )

THIS SECURITY INSTRUMENT combines unifoftn covenaits for national use and nonsuniform ‘covenants w_ith

limited variations by jurisdiction 1o constitute u uniform security instrument covering real property. "

ILLINOIS—Singla Family=—FNMA/FHLMC UNIFORM INSTRUMENT . " Form 3014 12,83
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1. Payment of Principul and Interest; Propaymant and’ Lafe Chakged? 1 rro\\'?‘hr sﬁll promptly pny when due

the prineipal of und interest on the clebt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Toxes nnd Insurance, Subject to upplicable law or to nweitten walver by Lender, Borrower shall pny
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“Funds") equal to
one-twelith of: (n) yearly tuxes und nysessments which mny attain priority over this Security Instrument; (b) yearly
lonschold payments or ground rents on the Property, If any; (¢) yearly huzard insurnnee premiums; nned (d) yenrly
mortgago insurance promiwma, if any, These items are called "eacrow ems." Lender may estimate the Funds due on the
basls of current datn nnd rensonable estimbies of future cserow ltoms,

The Functs shall be held in an institution the doposits or accounts of which are insured or guarunteed by o federnl or
stato ugency (Including Lender i Lender is such an institution), Lender shall apply the Funds to pay the escrow ltems,
Lender may not churge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender puys Borrower lntorest on the Funds and applionble law permils Londer to make such o charge. Borrower and
Lender mny ugree in writing that intercat shall be paid on the Funds, Unless an ngreement is made or applicable law
rcqulm Interest to be paid, Lender shnll not be required 1o pny Borrowaer nny interest or earnings an the Funds, Lender
shall give to Borrowar, without charge, an nnnunl accounting of the Funds showing crecdiis and deblts 1o the Fungs udgglic
purpuse for which cnch debit to the Funds was mude. The Funds are pledged ns additional sceurlty for the sums secupdly by
this Securlty Instrument,

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable pibr to
the due dutes of tho escrow ltetns, shall execed the nmount required 10 pay the escrow ltoms when due, the excess | be,
ut Borrower's option, elther promptly repaid to Borrowaer or credited o Borrawer on monthly pnyments of ledﬁ.] fthe
amount of the Frinds teld by Lender is not sufficlent to puy the escrow items when due, Borrower shall puy to Lepder any
nmount necesrry ro mako up the defloiency in one or more payments us required by Lender, o

Uipon payms<ist in full of all sums seeured by this Security [nstrument, Lender shall promptly refund to Dorrower
any Funds held by Farvler. H under puragraph 19 the Property is sold or uequired by Lender, Lender shall npply, no lator
than immcdlnlely puice o the snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
opplication as a credivaanlnat the sums secured by this Security Instrument,

3. Appllcation of €xvyments.  Unless applicable lnw provides otherwise, nll payments recelved by Lundcr under
paragraphs | and 2 shall bearpiicd: first, to lnte charges due undor the Note; second, to prepnyrent charges duc under the
Notc; third, to amounts payablz wider purngraph 2; fourth, to Interest duc; and Inst, to principal due,

4, Charyes; Lions, Borezwer shall pay nll tnxcy, assesyments, s.tmrgcs. fines nnd impositions atiributable to the
Property which may sitnin priority-wver this Security Instrument, und lenschold paymenis or ground rents, if any.
Borrower shall pay these obligutions in b<Cimunner provided in parageaph 2, or if not paid (n-that manner, Borrower shall
pay them on time dircetly to the personowed nnyment, Borrower shall: pmmptly furnish ta Lender all notlces of amaounts
to be paid undar this parngraph. IF Borrow:r mnkes these paymonts direetly, Borrower shall prompily Murnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lich which hos priority over this Security Instrument unless Borrower: (o}
ngrees in wrlting to the payment of the abligation sicured by the lien in n manner nceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o2z tlen in, legal proceedings which in the Lender's opinion operate to-
prevent the enforcement of the lien or forfeituro of unz part of the Property; or (¢) sccures from the holder of the llen an’, ;
ngreement sutlsfactory to Lender subordinnting the lien toanie Security Instrument. Uf Lender detormines thut any pnet of
the Property Is subject to n llen which may attain priorl’y over this Securlty Instrument, Lender may give Borrower n,”.
natice identifying the lien. Borrower shall satisfy the lien or 1uxe one or more of the netions set forth abave within 10 duys
of the giving of' notlce.

5. Hazard Insurance. Borrower shall keep the improverierts now culsting or herenfter erected on the Properl,v

v

insured against loss by fire, hazards included within the term “extenued covernge’ and uny other hazards for which Lender’ ™

requires insurance, This insurance shall be maintained in the amow:s/and for-the periods that Lender redulres. The
insurance earrier providing the insurunce shall be chosen by Borrower/suject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender uid shut include n standard mortgage vlause.
Lender shall have the right to hold the policies and renewals, If Lender requircs /sacrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ol give prompt notlce 1o the insurnncc
carrier and Lender. Lender may make proof of loss Ifnot made promptly by Borrowser.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sheis ue spplied to restoration or repuir
of the Property damaged, if the restoration or repair is economically fensible and Lender's scdurity is‘not lessened. If the
restorntion or repuir is not economically feasible or Lender’s security would be lessened, bz Insurance’ proceeds-shall be
applied to the sums secured by this Securlty Instrument, whether or not then due; with any oicess puid ‘to'Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice frem Lender-thut the.insurnnce carrier-hns
offered to settle a claim, then Lender may collect the insurance proceeds, Lender mny use the procesds iu.repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due, The 33-48;" period will begin
when the notlce is given,

Unless Lender and Borrower otherwise agree in writing, any appiicution ofprocecds to principal st t ol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tke paymenis, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds rcsulllng
from damage to thé Praperty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately pricr to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumnge or substantially
chonge the Property, allow the Property to deteriorate or commit wasle, I this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protsotion of Lender's nghts in the Proporty; Mortgage Insurance, Il Borrower foils te perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may mgmﬂcamly nffect
Lender's rights in the Property (such as a procecdmg in bnnkruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights,
in the Property. Lender’s actions may include paying any sums secured by a lien’ which hus priorily over this Security.
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to mnke repalrs. Allhough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrci e;.sequCd by- ﬂlia*
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sh bedr interest from
the date of disbursement at the Note rate and shall be payable; with interest, upon riotice from: Lender to Borrower
requesting payment,

§
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