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N MORTGAGE
"THIS MORTGAGE ("Security Instrumunt'} is givonon Ju 986 o
The mortgngoris  RUSSELL L. MARCASON AND WENDY B. MARCASON , . Fﬁs WiFé

(" Borrower"'). This Security Instrument is sivcn to

FIRST GIBRALTAR MORTGAGE CORP. ’ A CORPORATION

, which is organized and cxi\ting

023 BT e INe 100, TEéABOX 810199, OA 40 dehose addless s o1=0199 oL ‘
4004~ - “Lender").
Borrower owes Leader the principal sumo? - El GHTY FI QE ThOUSA

AND NO/100 < Dollnrs (U.S. § 85,000.00 ). This debt is evidenced by Borrowcrsnotc‘ )
dated the same date as this Securlty Instrument (*Note™), which providc-i for monthly payments, with the full’ debt/If not U
paid earlier, due and payable on JULY 14,2016 This Security Instriment
secures to Lender: (a) the repayment of the debt r videnced by the Note, with interest, and all rOncwals, exlensious and @
modifications; (b) the payment of all ather sums, with 'nssrest, advanced under paragroph 7 to protect'the security of this” -
Security Instrumcm and (¢) the performance of Bojiorier 's covenahts and agrgements under’ this Seourlty' lnstrumcnt und ‘ N
the Note. For this purpase, Borrower does hereby mort sage, erant and convey to Lender the followlng described. property

locatedin  COOK : : Coumy. lltinons- §
LY

= FFN

S

LOT 335 IN STRATHMORE SCHAUMBURG, UNIT 5, BEIJZ 5 SUBDIVISION OF PART OF THE NOR'I‘H
WEST QUP.RTER OF SECTION 20, TOWNSHIP 41 NOE{'I”.; RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE. PLAT THERO? RECORDED APRIL 25: 1969; AS
DOCUMENT NUMBER 20822191.- IN COOK COUNT!: ILLIROIZ. ‘ e e

A - . L ) ' : i Lo

depT-di REcoRping T 513 as i
THI333° YRAN 4425 94/17/84. 15:09:00
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PERMANENT INDEX# -~ %h
which hns the nddressof 101 DARTFORD LANE G _.§’%$CHAUMBURG,‘ : e
[Stregt) PO (o] e " (_'f‘)h
linois 60194 . (“Prope : - Yok
[Zip Code) ' i : . -i-i\;_;,r

TOGETHER WITH all the improvements now or hcrcnf‘ler erected on lhe prnperty, and all' Lnscmbmu. nghts. 4 '-;’
appurtenances, rents, roynities, mineral; oil and gas rights and profits, water rights"and stock-and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of‘thc. “

foregoing is referred to in this Seeurity Instrument os the “Propcrty‘"

BORROWER COVENANTS that Borrower is lawfully bclscd of the estate hercby (.onvcycd and lins, the righl to
mortgage, grunt and convey the Propérly and that the Property is unencumibered, except for encumbrances of record:
Borrower warrants and will defend generally the title to the Propcrty ngainst all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use nnd nons unll‘orm covenunts wnh’- o
limitedl varintions by Jurisdiction to constitute s uniform seourity indtrument covcrlna real propcrty

ILLINOIS=Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT | .. Form 3014 '12/83 S
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UNIFORM Covumu MQ E !Eullrg;- -ﬁ‘!ﬂrwg;ﬁlg Pl Y4 : :

L. Payment of Principal and {ntorest; Propayment and Lute Chargos,  Borrower shall prompily pay when due
the principal of und interest on the debt evidenced by the Note anduny prepayment and late churges due under the Naote,

2. Funds for Toaxes and Inseeance,  Subject to npplicable lnw or to o wrellten wiiver by Lender, Boerawer shall pay
to Lender on the dny monthly puyments are due under the Nate, until the Noto is pald in full, n sum (*Funds") equat 10
ane-iwellth oft (u) yenrly tnxes and nssessments which may attnin priority over this Security Instrument; (b} yenrly
feaschold pnyments or ground rents on the Propeety, It any; (¢) yearly hueord insurnnce premiums; nnd (d) yearly
mortgnge insuriee premiumsy, if any, These lems are called “eserow items,” Lender may estimate the Funds due on the
busis of current daetw nnd reasonible estimnies of Tuture exerow items,

The Fuicls shull bo held in an institution the deposits or acepunts of which are insured or guaranteed by o federn! or
state ngenecy (Including Lescler II' Lender 1s such an institution). Lender shall upply the Funds (o pay the eserow lrems.
Lender may not churge for holding nnd applying the Funds, snalyzing the acecount or verifying the escrow items, unlesr
Lender pays Boerower interest on the Funds andd applicable low perinlts Lendar to make such o ohnrge. Borrower and
Lender muy agreo in weiting that interest shall be puid on the Funds, Unless un agreemont is made ur applicable lnw
requires fnterest to be paid, Lunder shall not bo required 10 pay Borrower uny interest or earnings on-the Funds, Lender
shall give to Borrower, without churge, nn nnnual secounting of the Funds showing eredits und debits to the Funds angd the
purpose for which cach debit to the Funds wus mnde. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘ i

(T the nmount of the Funds held by Londer, together with the future monihly payments of Funds paynble pricr 1a
the due dates of the eserow items, shall exceed the nmount requitved Lo pay the aserow tlems when due, the excess shall be,
ul Borrower's option, either promptly repuld to Borrower or oredited to Norrower on monthly puymente of Funds, I the
umount of the Fedas held by Lender Is not suficient 1o puy the escrow items when clue, Boreower shall pny to Lender nny
amount mecessiey w minke up the defloloncy it one or more pnymonts as required by Lendor, : Co

Upon paymzntin full of all sums sceuwred by this Security Instrument, Lender shall promptiy refund o Borrower
any Funds hald by Lénder, ITunder paragraph 19 the Property is sold or nequired by Lender, Lendor shall apply, no Inter
thup immedintely prior 26 the sule of the Property or il ncguishtion by Lender, any Fundy held by Lender ot the time of
applicution as n credit agalie s vhe sumy secured by this Seeurity Instrument,

3, Application of Pavieesty,  Unless applicable lnw provides otherwine, all prymentg reecived by Lender under
parngraphs | and 2 shall be npplied: lirst, to late charges due under the Note; secand, (o prepayment charges due under the. -
Note; third, to amownts payable ander puragraph 2; fourth, (o interest chue; and last, to principal due,

4. Charpos; Liens, Boviower shall pny all tuxes, assessments, charges, fines and impositions attributable (o the
Praperty which may altndn priority Over thiy Seeurity Instrument, and leaschold payments or ground rents, il any,
Borrower shudl poy these obligntions invn2 manner provided in puragraph 2, or If nal paid i that manner, Borrower shall
puy them on time directly to the person owed paymont. Borrower shall prompily furnish to Lender all notices of nmouints
ta be pald under this puragraph, If Borrowe! maxes these payments directly, Borrower shalt promptly furnish so Lender
receipts evidencing the pnyments, ‘ -

Horrower shull promptly discharge wny Lz whleh has priority over this Securlty Instrument unless Borrowar: (u)
agrees in writing to the payment of the obligntion scavrer by the lien in o manner neceptable to Lender; (b) contests in good
faith the lien by, or defends against ciforcement of the lien fn, fegpl proceedings which in the Lender’s opinion aperate to
prevent the entorcement of the lien or farfelture of any paroi the Property; or (o) sccures from the holder of the lion un
ugreement satisfactory to Lender subordinating the lien to "his Seourity Instrument. If Lender determines that any part of
the Property is subject to n Hen which may attain priority Gy this Security Instrument, Lender may glve Borrower o

p189F298

notice identifying the len. Borrower sholl suiisfy the lien or lakedrie or more of the netions set forth above within 10 days o
of the giving of notice. . The
5. Hazard Insurance.  Borrower shull keep the improvemedits now existing or liereafter erected on the Praperty ’:‘-‘;J

insured nguinst loss by fire, hazards included within the term “extended eovernge” and uny cther hazords for whigh Lengder
recuires insurance. ‘This insurance shall be muintained In the amounis and for the periods. that Lender requires, The
insurance carrier providing the insurance shall bo chosen by Borrower subjesiin Lender's approvil which shuill net be R -
unreasonnbly withheld. S _ ‘
All insurance policies and renewals shall be acceptable to Lender und whvilinectude a standard mortgege clavse.
Lender shall huve the right to hold the policies und renewals, If Lender requires, Lorrower shall promptly give to Lender
all receipts of paid premiums und renewal notices, 1n the event of loss, Barrower shiil give prompl notice to the insurance
earrier and Lender. Lender mny make proof of loss IFnot made promptly by Borrower,
Unrless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be a=plied to restoration or repair
of the Property damaged, if the restorntion or repair is econamically fensible and Lender's sucurity is not lessened. IF the
restoration ar cepair is not economically fensible or Lender's security would be lessened, the indarunce proceeds shill be
applied 1o the sums secured by this Securlty Instrwment, whether or not then due, with uny e: cess nald to Borrower. If "
Borrower nbandons the Property, or does not answer within 30 diys n notice from.Lender (hat the nzurance carrier has :
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-duy petiod will begin
when the notlee ig given, . .
Uniless Lender and Borrower otherwise agree in writing, uny application of proceeds to principnl shailnot extend or
postpone the due date of the monthly pnyments referred to in paragrnphs | and 2 or change the nmount of the payments, If
under puragraph [9 the Property is ncquired by Lender, Borrower’s right to uny insurance policles und proceeds resulting |
from damage to the Praperty prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the actjuisition. ) ]
6, Prescrvation and Muaintenunce of Property; Lenscholds,  Borrower shall not destray, damage or substantially
change the Property, allow the Propertly to deteriorate or commit waste. IF this Security Insirument Is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to-the Property, the leaschold and
fee title shnll not merge unless Lender agrees to the merger in writing, : )
7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fnils to perform the
covenants and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly affect
Lender's rights in the Propierty (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priorily over this Security .
Instrument, appenring in court, paying reasonnble attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragrnph 7, Lender does not hive to do so. - o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seoured by this .
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl.bear interest-from.« Y i
the date of disbursement at the Note rate and shall be puyable; with interest, upon notice from Lcnd_er&_t'(;(i_—Bo‘ri'dweF‘ -
recuesting payment, ' ) " o

.
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