UNOFFMwkadly COPY, 4 4gseaenta

THIS INDENTURE WUPNESSETH That the undersignel,
rabricel Darvron and Jonephlne Caliepyou
af 5141 5. Roukwyll, Chicago Counhy al Caok , State of
Minois, herendater referred 1o as CMortgoagors', do herehy comvey amd swarrant i BENEFICIAL TLLINOIS INCL o Deluware
corporation qualified w do business in Hlinais, having an olfice and place of business al 4012 W, 79th Strect,
Chicage , Minais, heeeafter refecred o as U Mortgagee', the Tellowing real properiy
situate in the County of Cook « State of Minois, herealter seleeeed ooas the 2 Prapeey®, o wit:

The South 12!, Feet of Lot 47 and Lot 48 {except the South &4 (ect thereol) ln Kennedy
Park Addition in the Southeast Quarter of Section 12, Township 36 North, Range 1)
fast of the Third Principual Merldlan in Cook County, Illinola

Permanent Parcel Number 19-12~404-017

24

CGQE;nly known as 514l S. Rockuell

This document prepared by beneficizl-Illinois, Inec,
4012 W, 74tk _Strect
Chicago,ll,€0£3%
by J. Sutter

LA 4 ) s

TOGETHER with ull the buildings and improvements now or heweafter erecied on the Property and all appurichances, apparatus and
fixtures and the rents, issues and profits of the Property of every nanyv:, nature and kind,
-

s If this box is checked, this Mortgage is subject 1o a prior mortgage steted March 3 19 85, executed by
Mortgnagurs to . Merrill Lyneh Mortgage Corporation o . ) . )
as mortgagee, which prior mortgage secures payment of a promissory note indhg principal amount of 8 42,900.00 . Thu
prioe wortguge was recorded an March 5 L 19 85 with the Register of Deeds of

Gook . - - County, lllinois in Book of Murtgegesiat pxges Document No. 27462928,

TO HAVE AND TO HOLD the Property unto Morigngee forever, for the uses and purpodes herein set forth, free from all rights and
benefits under the Homestend Exemption laws of the State of Hlinois, whicl eights nadoonefits Martgagors da herchy release and
waive,

This Mortgage is givea to secure a Credit Line Account Agreoment of ovon dale herewith (herediaer seferred tona the CAgreement’') by
whirh the Mortgagee is obligated to muke loans and advances puesunnt to Sections -b1 o B26 Clapter 70 Hlinois Stateties, up 10 §
23500.00 | hereafter reterred to us the “Line of Credit”, provided, however, that this Maeigage shall not at any time secure
outstanding principal obligations for more than two hundred thousand (8200,000.00) dullars,

It is the intention hereof to secure the payment of the total indebtedness of Martgagars to Mortgageasaitan the limits preseribed
herein whether the enlire nmount shall have been advanced to Mortgagors at the date hereol or ot adter, date or having been
advanced, shall have been paid in part and fulure advances thereafter made. All sueh future advanees so mads s2@d be liens and shall
be secured by this Mortgage equally and to the sume extent as the amount ariginally advanced on the security GO thiz Mortgage, and i
is expressly agreed that all such future advances shall be liens on the Property as of the date hereof.

MORTGAGORS' COVENANTS: The term “indebtedness” shall include all sums owed or agreed w be paid 10 Mortgagee by
Moartgagers or their suceessors in title, either under the teemas of the Agreement as originally exeeated or as moditied and amended by
any subsequent agreement, or under the terms of this Mortgage or any supplement thereto. Murtgugors shall (1) repay 1o Mortgagee
the indebtedness secured by this Mortgage whether such sums shall hive been paid or advanced w1 the dute heeeol or at any time
heeeafter; (2) puy when due all taxes and assesstents levied against the Propeety or any part thereeol, and to deliver reecipts for auch
payments to Mortgagee prompily upon demand; (3) To keep the buildings and improvements sitwated on the Property continually
insseed nganinst fire and such other hazards, in such amount and with such carrier as Mortgager shall approve, with loss payable 1o
Maortgager axits interest nuy appene; (4 not commit nor sutffer amy sieip, waste, impairment or deterioration of all or any part of the
Peaperty und mainwin the Property in good condition aml repanrs (5) comply with all applicable luws, ordinances, eales amd regulations
of any nation, atute or municipality, and neither to use nor 10 permit the Property to be ysed for uny unlawtul purpose; (6) keep the
mortgaged Property free from liens superior to the lien of this Mortguge, except as listed ahove, and pay when due, any indebtedness
which may be secured by w lien or charges un the Property superior to the lien of this Martgage: (7) not o sell or convey the Property
without the prior writien consent l:fﬁ)i’lgf\gvﬁ\i e being of the essence of this Moriguge nnd the Agreement; (8) consider any waiver
of any right or obligation updek this.M Wghge'OF the Agreement as a waiver of the terms of this Mortgage or of the Agreement, the
lien of this Mortgage remaining in full foree and effect during any postponement or extension of the time of payment of all or part of
the indebledness; and (9) ifownership of any pyrt of the Property becomes vested in a person or peesons other than Mortgngors, deal
without natice to Mortgugars ;ll&;h;mét:t‘.’upr ar suceessors in interest with reference to this Morigage und the indebtedness in the
same manner as with Morigagors{» ;
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Morigagors herein expressly CMNF E'\II@‘*AT_‘-"W T .Y on any prior mortgage and to
prevent any default thereunde ! ¢r lmgre a nv defaul Q * in Jhe pavment of anv instalment of
prineipal or any interest on the prior morigage, should Mortgagor die, or shouid any suit be commenced or ather ‘aetion tnken to
foreclose the prior mortgage, then the amouni secured by 1his Mortgage shall become and be due and payable in full a1 any time
therealter, at the aption of Morigagee and in accordance with the Agreemeni. Mortgagee, at its cption, may pay the seheduled monthly
instalments on the prior mortgage and, 15 the extent of the amount so paid, become subrogated to the rights of morigages identified
an the priar mortgage. All pgyments mude on the prior mortgage by Mortgagee shall bear interest at the Finanee Charge rate in effect
under the Agreement until paid in full, )

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which suech suit is filed may at any time,
cither hefore or after nale and without natice 1o Mortgagurs, appoint o receiver with power 1o manege, rent and collect the rents, issues
and profits of the Peaperty during the pendency of such furectusure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be upplied toward the payment of the indehtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, incluling the
expenses of such receivership, Upon foreclosure and sale of the Property there shall firnt be puid out of the proceeds of ruch sale a
reasanable sum for plaintiff”s attorney’s fees, und all expenses of advertising, selling and conveying the Property, all sums advanced for
court costa, any texes or other liens or assessments, or title costs, master’s fees and costs of procuring or completing an abwiract of title,
title guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate
of Sule; there shall next be paid the indebtedness secured hereby, and finally the overplus, if any, shall be returned to Morigagors, The
purchaser at the sale shall have no duty to see to the application of the purchase money,

If Mortgagars voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Propurty or hy seme nct or means
divest themunelves of title to the Property without obtaining the written consent of Morigagee, then Mortgagee, at its option, may
declare the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the
sale of the Property i»/pormitied because the purchaser’s creditworthiness is satisfactory 10 Morigugee and (2) thal purchaser, prior 10
the sale, has executed woeritten assumption agreement containing terms preacribed by Mortgagee including, if required, an increase in
the rate of interest paya’.ic under the Agreement.

If there be only one morigar/or, all plural words herein referring 10 Morigagors shall be construed in the singular.

IN WITNESS WHEREZF  Mortgagors have hereunto set  their hands and seals this l2th day of
Cdune 1588

{Seal)
(Seal)

(Seal)
_STATE OF ILLINOIS
) s
'COUNTYOF .. .Cook __ ... _ . )
ACENYOWLEDGMENT

I, a Notary Public, in and for the county in the state aforeiaid sz hereby certily that Gabriol Barron and

Josephine Gallegos . personally known to me to be the same person 8. whose
name ATre subscribed to the foregoing instrument appeared befose me this day in person and acknowledged that they
signed, seated and delivered the instrument as thedr own frec.<od voluntary act for the uses and purpozes thercin wet forth,
including the release and waiver of the right of homesiead.
Given under my hand and Notarial Seal this 12th  day of Jure .19 86 _.

My’ Commissian Expires Fed, 25 1550

Notary Public
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Beneficlal Illinois Inc.
Beneficial Illinois Imc.

.. Josephine Gallegos _. _




