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MORTGAGE

h

THIS MORTGAGE Is made this, ...
‘19--8-6c|batw'éen‘hOMDrts‘ugorwk\ng,B-|[‘-] L] . ‘!UIDOAlitllqri'l‘llllill!‘r!lllll.lll.llltl‘lill"
. ' e In "Borruw:r"). and the Mortgngec. P .
R | corporn!lon orgnn!zcd and

-'exintln under thc laws of. . ! .., whose addross 48, v v v e e even s
. 3351, w Ghicago, Menue = Chlcm- lllinqlp 606??. e Cheren “Lcndor") '

s

Jm17@870-60*9939

Wunnms, Borrowcr is lnde ted to Lender In the prlucipnl gum.af, NI.NP’.T.'Y +THREE. E‘.HDU,SAND and. .
00/1 € I 000.00, ). ... Dollars, which indebtedricss Is svidenced by Borrows's
'nntc dnlcd Ldene 8,,1986 J(harein “"Note™), providing for monthly lnstu!lmunls af. rinclpnl and
interest, wl!h !hc buinrae of the indnhlcdnuv.s if not sooner paid, due and payabie on.. ,J, .:h'. . 8 '

e
-ttvwa'u

o

To SEcurE to Lende! {5) the repayment of the indebtedness ovidénced by. thc Notc. with imcrcst thureon, tbn
payment of nll other sums, withdnterest thercon, advaneed in sccordance herewlth’ to. protect. the security! of. this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of aay future advances, with intiiist thoreon, madeto Borrower by Lcndur pumuam to pnrg a‘aph 21 “hereof. (hmin
“Fature Advances"), Borrowur docs noeby morigage, granl and convey to Lender the: fn!!owing descrlbed pmpurty
Iocated in thc County oE Cocl, , Stitte’ of Nlnels:.. . o

LOT 16 (EXCEPT THE BAST 146, FEET THEREOF. AS MEASURED»ON HE Nonmn'
LINE OF SAID LOT) IN S.GREGMIAUM'S SUBDIVISION OF THAT 'PART!OF THE.
WEST HALF OF THE NORTH EAST GI'ARTER 'OF. SEQTION' 34, ‘TOWNSHIP 41 . .
. NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF THE ROAD . (EXCEPT THE. WEST 4.50 CHAINS OF THE NORTH 13- CHAINSug¢
THEREOF )., AND. EXCEET THAT PART BoUNnaD AND. DESCRIBED ‘AS . FODLOWS'w..
BEGINNING AT .THE INTERSECTION OF i LINE 33 FEET NORTH EASTERLY
OF AND.' PARALLEL WITH THE CENTER' LIN' OF TALCOTT ROAD AND"EAST. LIND
OF THE WEST 33 FEET OF THE WEST HALE AHORESAID: THENCE NORIH, ON.
SAID EAST LINE, 47 FEET; THENCE SOUTH @ 3TERLY. TO. A .POINT ON, THEVLJ
NORTH- EASTERLY LINE AFORESAID, 35 FEET.SOUTH.EASTERLY . OF.THE: POINT
OF BEGINNING; THENCE.NORTH WESTERLY|{ON 'SAID NORTH EASTERLY- LINE "
35 FEET TO THE" "POINT OF BEGINNING, SITUATED' IF ‘COOK’ (COUNTY,
ILLINOISL = °

8|

it

Cmak No. 09-34-211L618 2 PH7

st g

‘which has the nddrcss of .3.1 5. .S.QUU" Desa R'Pa.d
(Straet)

. I 1linoi 8 6006.8 . « (hereln “Pmpcrly Addrcss") :

e

[Gtate lnd 2ip Gode).

TOGBTHBR with all the improvuments now ot hcrcaftcr creeted on. the propeny, and. aPl eas:mcnts, rights.
appurtepances, ronts, royaltics, mineral, oil and gas rights and proﬁts, walter, water rights, and water.stock, -and-all
fixtures now -or hereafter attached to the property, all of. which, including ropiacements. and-additions Lhercto, shall. be
deemed to be and remain o part of the property covered by this Morigage; and all of the foregoing,” togelher Wwith’ anid
property (or the lcasehold estate if thls Mortgnge io on a leaschold) are hereln réfeired o as the “Pmperly" ?

68T9b298

Borrower covenunts that Borrov.rer is Inwrilly selsed of the estate h\.rcby convcycd and haa the risht lo mongngn.
grant and. convey the I'roputy, that the Properly is. ununcumborcd and that ‘Borrower ‘will ‘warrant .and: defend
generally the title to the Property ngainst all claims and demands, subject to any déclarations, ensements or restrictions
listed In n schedule of exceptions to coverage In any title insyrance policy Insurmg Lcndcrs interest In’the Propcrty
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Lender's written agrooment or applicable law, Borrower shnll pay the amount of all morigage lnsurance premiums in the

oy

rarg

mannet provided under parageaph 2 hereol.
Any amounts disbursed by Lender purtuant to thls paragraph 7, with Intorest thercon, shalt becomo additional .

Indebtediness of Borrower securad by this Mortgage. Unless Borrower nnd Loender agreo to other terms of payment, such

~

amaunty shali bo payatle upon natice from Lendor to Borrower requesting paymant thercof, and shall bear intorest from the . -
date of disbursement at the rate payeble from timo to time on outstanding prinelpal under tho Note unless payment of

Interest at such rate would be contrary to applicablo law, in which evont such amounts shall boar intorest at the highest rate
parmissiblo under npplicahle Inw. MNothing coninfned in this paragraph 7 shall requira Londer to incur uny expense or take
any action horaungler. .

8. 'Inspection. Landar may maka or catise to be made rensonable entries upon and Inspections of the Property, provided
that Lendoer shall glvo Borrower notice prior to any such inspection specifying reasonable cmise therofor rolated 1o Lender's
intorgst in tho Property. ‘ gt eme

9. Condemnation. ‘The procesds of any award or claim for damuges, direst or comsequentlal, In cannscilon withiany -

condemnatlon or othor tnking of the Property, or part thareol, or for conveyanco in lleu of condemnation, are heraby assigned -

and shal! be paid to Lender,

In the event of n total tnking of tho Property, the proceads shall be npplied 1o the sums secured by thin Mortgage,
with the oxcess, I any, pnld to Borrowar. In the event of n partlal taking of tho Property, unless Dorrower and Lender
otherwise agreo in welling, thore sholl be applied to the aums sccured by thin Mortgage luch‘rroponfon of the proceeds
a3 is equal to that proportlon which the umount of the sums securad hy this Mortgago immedintely prior to the date of
inking bears to the falr market value of tho Property immedintoly prior to the date of taklng, with the balance of tho procesds
paiil to Borrowor -

1f the Proporly i abandoned by Borrower, or {f, after notlce by Lender 16 Borrower that the condomnor offers to make
an award or seitle n-cloim for damages, Borrower falls to respond 10 Lender within 30 days nftor the dnle such notico is
mnlied, Londer Is nutkorised to colloct amt apply the proceeds. nt Lender's optlon, either to resturation or repair of the
Proporty or to tho suim sreuied by this Mortgnge,

Unless Lender nnd doriewar otherwlse agree in writing, uny such application of proceeds to principal shall not extend.
or posipono the due dita of the mouthly instnliments referred to In parngraphs t and 2 horcof or change the- nmount of
such Insteliments. .

10, Boarrower Not Relensed Extension of the time for pnyment or modificntion of amertization of tho sums secured
by this Mortgage granted by Lendo <o any auccessor I interest of Norrower shull nol oporate to relonse, in any manner,
the linbilty of the original Borrawar nrd Borrower's suceessors in intorest. Lender shali not be required to commence
proceedings agninst such successor or efnix o exiend timeo for payment or otherwise modify amoriizatlon ‘of the sums
secured by this Mortgage by reason of any” demnnd made by the original Borrower and Borrowor's siccessors In intorest.

11. Forbenarnnce by Lender Not n Walve'. Any forbearance by Lender in exorcising uny rlght or remedy hereunder, or
otherwlise nfforded by applicable law, shall 1ot be n waiver of or preclude the uxerciso of any such right or remedy.
The procurement of Insurance or tha payment or faxus or othar liens or chiarges by Tendor shull not be a walver of Lender's
right 1o aceelernte the maturity of the indebtedness.enared by this Mortgnge.

12, Romedies Cumulative, Al remedics provided irthis Mortgage nro distinet and cumulntive to any other right or
remody under this Mortgage or nfforded by Inw ar equity wad miny be exercised concurrently, Independently or successivoly,

13, Succestors and Assigns Bound; Jolnt nnd Scvcral Ziubility; Cuaptions. The covenants and ngreaments horein
contained shull bind, nnd the rights herounder shall inure to, the espoctive successors and nsaigng. of Lender and Borrower,
subject to the provisions of parngraph 17 hereof. All coveranis.and ngreements of Borrower shall be joint and several,
The captions and headings of the parngraphs of this Mortgnge are for convenlence only and are nat 1o be used to
Interpret or define the provisions hereof. . ‘

14. Notlce. Bxcept for any notice required undar asppHeable-2aw'to be glven in unother. manner, (a) any notice to
Borrowgr provided for in this Mortgnge shall be given by malling such_ aezice by certified. mail. nddressed to'Borrower .at
the Praperty Address or at such other nddress ns Borrower mny designate’ by notice to Lender s provided hersin, and
(b) any notlce to Lender shall he given by certified mail, return receipt reriaated. to Lender’s address siated hereln or to
such other address ns Lender may designate by notlce to Borrower ns provides ereln, Any notice provided for in this
Mortgage shall he deemed to have been given to Borrower or Lender when givin in the manner designated herein, _

18. Uniform Mortgage; Gaverning Law; Severabillty. This form of. marigaz= cumblnes uniform covenants for national:
use and non-uniform covenants with Umited variutions by jurisdietion to' constitute < uniform security Instrument ‘covering
renl property. This Mortgage shall be governed by the law of the jurisdiction in ‘whicls the Property. is located. - In the
event that any provision or clause of this Marigage or the Note conflicis. with applicatie Jaw, such conflict shall not affect
other provisions of this Martgage or the Note which ean be given effect withoul the  confilcting provision, and 'to this"
ond the provisions of the Mortgnge and the Note are declared 1o be sevdrable, L ‘ )

16. Borrower's Copy. Botrower shnll be furnished n conformed copy of the Note and.of this Mortgage at the time
of cxecution or after recordation hercaf. : :

17. Transfer.of the Property; Assumption, IF all or any part af the. Property or an interest thyrelr is.sold or transferred
by Barruwer without Lender's prior written consent, excluding () the creation of o lien or encumbinca subordinate 'to
this Mortgage, (b) the creation of a purchnse moncy sceurity intorest. for household appliances,. (c) 7. transfer by devise,
doscent ar by aperation of lnw upon the death of a jaint tenunt or {d) the grant of any lenschold interest ¢ Jarze years or less
not containing an option to purchuse, Lender may, at Lender's option,. dectare.oll the sums. sccured by, this: Mortgpge. to. be .
immediately duc and payable. Lender shall have. waived such option to accelernte if, prior to the sile of teansfor, Londsr™
and the person (o whom the Properly is to be sold or trinsferred reach agreement in writing that the sredit.of such. person
is satisfactory 1o Lender and that the interest payable on the sums sccured by this Mortgnge: shall bo-at duch rpis as Lender
shall request. If Lender has waived the option to nceelerate provided inithis paragraph 17, and if Bortower's sticeessor, in’
interest has executed a writtcn ussumption, agreoment dceepted In writing by Lender, Lender shnl] release BorroweT. from all’
obligations under.this Mortgage nnd the Note, i - T A e

" If Londer exorcises such option to accelernte, Lender shall mai! Barrower. notice.of .aceeieration. in accordance with
parngraph 14 hereof. Such notice shall provide a period of not less than' 30 days from theé date the notice is mailed’ Within
which Horrower may pay the sums declared due. 1f Borrower fails 1o pay such sumis prior {o the expiration’ of 'such period,’
Lender may, without further notice or demand on Borrower, invoke any remeiles permittad by paragraph 18 hereof. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
sgreoment of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mait ilotice to Borrower as provided In parngraph 14 hereof specifying: (1) the breach; (2) the'action
required fo curve such breach; (3) a date, not Zess than 30 days from the dite the notico Is maited 1o Borrower, by which such’
breach must bo cured; and (4) that fallure 1o cure such breach on or hefore the date specified in the notice may result in.
acceleration of the sumns secured by this Morigage, foreclosure by judicial proceeding and sale of the Proparty. 'The uotice
shal! further Inform Borrower of the right to reinstate affer acceleration and the right 1o assert in the foreclosure procesding
the non-exisicnce of a default or any other defense of Borrower to acceleration and foreclosnre,” It the bresich is not cured on
or before the date specified In the netice, Lender ut Lender's option may declnre all 6f the wurma secured by this Morigage to be-
Immedlately due and payable without further demand and may forcelose this Morigage by jodicinl ‘proceeding.  Lender shall
be entitled to collect In such proceeding all oxpenses of foreclosure, Including, but not limited t6, rensonablé attbiney's foes,
and coaty of documentary svidence, absiracts and title roporty. T W e

19. Borrower's Righi to Relnstato,  Notwithstunding Lonitur's’ ncgeloration of the sums  seeured by this'Mortgage;’
Borrower shall have the right to have any proceedings bogun by Lender lo enforce this Morigage discontinued at mny time-

68T9p298
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