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MORTGAGE

THIS MORTUAGE “Suuurlly Ins rume: ")I YOI ON 1o oornriinscssans é& g CRTE TR "

19..88... The morsgngor s q qmm KOS R . a . REGENA. A .ﬁgb:. ! fk.,...hi ﬁﬁb.. Rit'HARD
KOSICKI.. AND ek dotnie . KT ......Li (‘1] &vnr") 'l‘hl Sc*urilé INBLTUIMCRL TS BIVED 10 corerierermrercnmrassorenssans

ERSallEY. L nr.aml...ﬁf.\ s PR, g QS ....'R. e wornany Which lsnrsunucduud cxlsting
undcr"ltll_{eslu%\s OFEHE w\;l.t%. Rﬁ.‘h.ﬂhﬁ’ =X 9":3 mui who udéircus g .(...d.j

SAS5.. WA At L b, AVORMG. . b Ji%%, gg&} Lender

Borrower owes Lendler the priniphl SUM aF v.,uv., B4 ERE. ..nIgHT 'M 1 . .... el HUNI#BEP, s
IOV X 1 0 YO o Yo 1725 o 1o OSSR O Dollars (U.S, 5.6.8 Q.cvenns Thinclebt Igevidanced by l!arrewcrsnotc
dutv.d the snme date ns this Securil.y. Instrument ("Note"). w(H’g provldes for monthly. pnymmts, with the full'debt, if not
puid enrlier, due und puynble 05z M HRE, L e, sy asesgrons 1S Seeurity Instrument
secures to Lander: {a) the rqpuymou ol tha debt cvidcnu.d by thc Nolc. wlth Intcrcqt and all renewnls, extenslons and
modifications; {b) the payment of all-otinrs suins, with interest, ndvanced under paragraph 7 to protect the securiy of this
Security Instrument; and (c) the performancs of Borrower's covenanis and ugrsements wnder Lhig Scaurlty. lnstrupn.nt and
the Note, For tlua purposc. Boérowkr does | u'cby mortgugc. grnnt and convcy to L:.ndcar the followiua described property
located in v B Coumy, Hiinois:

M (2

The South 51 faet of Lhe Noxiii 124 feet of the West - 1/2 of Lot
20 in Blaumeuser's Subdiviseion of the South 105 dores of the
‘South East 1/4 of Section 21, “ownship 41 North, Range 13 East'
of the Third Principal Meridian, in Cook. County, Illinois.. .
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whtch has theaddrc.qsof 3943 Nori;h I-'?S-F. :']" B iseediabe i b
treol N

Tinols oo, 50077.. dtvelii ("Property Address")
izip Coda)

TOGETHER Wlm all thc 1mprovcmems now or hl.l‘l.tlﬂel' erected on thc propcrty. and all cnsemenls. righls. .
appurlenances, renls, royalucs, mineral, oil and gas rights and proﬁls, waler rights.and’ stack and. al}. ﬂxtures now.or
hereafter a part of the pruperty All repincements and additions shall also be covered by this Sccurlty lns!rumcm All of thc
foregoing is referred toin this Security Instrument as the “Property. !’

BORROWER COVENANTS that’ Borrowur Is lnwfully seised of the csiate hereby conw:yed and i'hns'the right to ‘
mortgage, grant and convey the' Property and. that the Property is Uunencumbered, except for. eqcumhrances of rccord

Borrower warrants and will defend’ generully the title ‘to 'the’ Propcrty agamst il cla!ms und dumnhds, snbject to uny
cncumbrances of rccord

.80895259

THIS SECURITY INSTRUMENT combines unlt‘orm cOVcnants for nauonal use and non uniform covcnams wuh
limited varintions by_;unsdlctlon to constitutea umform securlty ms!rumcnt covermg rcul properl.y.__ o e
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I Lender required mortgage Insurnnce as a condition of muking the lonn seoured by this Security. Instrment,
Rorrower shalt pay the premiums required to maintain the insurance in effect until sucht time s the requirement for the
insuranee lerminstes in nccordance with Borrower's and Lender's written agreement or upplicuble Inw, :

8. Inspection, Lender or its ugent may make rensonnble entries upon and inapoctions of the Properiy. Lendor
shadl give Borrower notice it the time of or prior to nn inspection speclfying rensonable cnuse for the inspection.

9, Condemnntlon, The proceeds of uny sward or clulm for damnges, direct or consequential, in counection with
any condemnation or other tnking of nny part of the Property, or for conveyance in lleu of condemnuation, sire hereby
assigned and shall be paid to Lender, ‘

i the event of n totul taking of the Property, the provecds shull be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paidd to Boreower, In the event of n partinl taking of the Properiy,
unless Borrower and Leader otherwise agreo in writlng, the sums seeured by this Security Instrument shall be reduced by
the amount of the procecds multipligd by the Tollowing frnctlon: (n) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fuir market value of the Propoerty immedintely before the tnking, Any balunce shall be
paid (o Borrower,

If the Property i3 abandoned by Borrower, or if, nfter notlee by Lender to Borrower that the condemnor offers to
make nh awnrd orsettic n claim for damuges, Borrowor fulls to resporsl te Lendor within 30 days after the date tho notice s
given, Lender s autharized to eollect nnd npply the proceeds, al its option, vither to restorntion or repalr of the Property or
to the sums secured by this Security Instrument, whother or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to prinelpal shall not extend or
postpore the due dute o'tz monthly payments referred to in parngraphs 1 and 2 or chunge tie amount of such payments,

10, Borrower Mot Lateased; Forbearance Dy Londer Not n Walver,  Extenslon of the time for payment or
modifiention of amortizuticn ol the sumy secured by this Seeurlty Instrument granted by Londer to any swuccessor in
interest of Borrower shall nov ojerte to release the liabllity of the originnl Burrower or Borrower's successors in interest,
Lender shadl net be required to/coimmence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify nmor2ization of the sums securcd by this Seeurlty Instrument by rensan of uny demand mude
by thy orlginal Borrower or Borrower's sascessors In interest. Auy forbenrunce by Lender in exerciaing any right or remedy
shall not be n waiver ol or preclude the axzreose of nny right or remedy.

11, Successors and Assigns Bourd; Joint and Soveral Linbllity; Co-signers, The covenunts und ngreemonis of,
this Sceurlty Tnstrument shall bind nnd benef)! the suceessors nnd nsslgns of Lender and Dorrower, subjnct to the provisions
of parugraph 17, Borrower's covenunis and ngreemants shall be jolnt and several. Any Borrower who co-signy lhrn Sceurlty
Instrument but does not execute the Note: () is/co signing this Security Instrument only 1o mortgnge, grant and convey
that Borrower's interest {n the Property under the tzrms of this Sceurity Insteument; (b) is not persanally oblignted to pny
the stims szcured by this Securlty Instrument; mul &) aurces that Lender und any other Borrower nuy agree 10 valend,
madify, farbear or mnkeo any accommodations with regnrd to the terms aof this Security Instrament or the Note withoul
that Borrower's conseit,

12, Lonan Chargoes. [Fihe loun secured by this Security Instrument is subject to a Inw which sels maxhnum loan
chorges, and that law is finnlly interproted so that the Interest) or othor loan charges colleeted or to be vollected in
connection with the lonn exceed the pormitted lmits, them (57 oy such loan charge shall bo rediuced by the smount
necessary to reduee the charge to the permitted Hmit; and (b) any eupe alrendy collected from Dorvower which exceeded
permitted linits will be refunded to Borrower, Lender many choose'toanske this refund by reduclng thu principal owed
under the Note or by moking u direct payment to Borrower, If'a rofund redaces prinelpal, the reduetion will be trented s a
partinl prepayment without nny prepayment churge under the Note,

13, Legislatlon Affecting Londor's Rights, If ennciment or explration of applicsble lnws hos the offect of
rendering uny provision of the Note or this Security Instrument unenforeeuble uecorilng Lo its torms, Lender, at its option;
may require immedinte payment tn full of all sums secured by this Scourity mmeirsment and moy invoke nny remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall tnke the stspasnecificd in the second parngraph of
purngrnph 17, o . o

i4, Notices. Any notice to Borrower provided for in this Security Instrumentanmloe given by delivering it or by
mailing it by first clnss mail unless applicable Inw requires use of another method, The navies shall be directedd to the
Property Address or nny other address Borrower designates by notice to Lender. Any notien to Lender shall be given by
first clnsa muil to Lender's address stnted hereln or any other nddress Lender designaies by notles to lorrower, Any notlee
provided for i this Security Instrument shall be deemed to have been given to Horrower or Lendzr waen glven as provided
in this paragraph. : :

15. Governing Law; Soverabidlty. This Sccurity Instrument shall be governed by lederal lnw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or cinuse af this Security (ns.rument or the:
Note conllicts with applcable law, such confliet shull not uffect other pravisions of this Sceurity Instrumnzativr the Note
which can be given clfect without the conflicting proviston, To-vlis end the provisions of this Security Insty:ment and the
Note are declared ta be severable, : .

16, BHorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. ‘Transfor of the Property or a Boneficiul Intorest in Borrower.  If nll or nny purt of the Properly or any.
interest in it is sold or transferred (or If,a beneficial intqrest.in Borrawer i§ soid ar.transferred.nnd- Borfower is not o natural
person) without Lender’s prior written consent, Londer may, at'its option, require.immedinte.payment. in full.of al}.suns
secured by this Security Insteument, However, this option shall not be exercised by Lender If exercise is prohibiled by
federnl lnw as of the date of ¢his Security Instrument.’ . .k . - . o

1T Lendur exercises this option, Lender shall give Borrower notice of ncceleration, The notioe shall- provide a.period.
of not less thun 30 doys from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by .
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this periad, Lender moy'invoke any
remedies permitted by this Sccurity Instrument withoul further notice or demand on Borrower, . .« .« . .

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior to the earliev oft (2) S days (or such other period as,
applicable law muy specify for reinstatement) before snle of the Property pursuant to any power.of sile contained.ip this.
Sccurity Instrument; or (b) entry of n judgment enforcing this Security, Instrument, Those conditiojis are that Borrower:
(a) pays Lender all sums which then would be due under this Security, Instrument and. the. Note iad no. aceeleration.
occurred; (b) cures nny default of any other covenants oy agreements; (c) pays.ull expenses, incurred in. enforcing this.
Sccurlty Instrument, including, but not llmited to, reasanable atiorneys’ fees; and (d) takes such netion as Lender.may,

reasanably require to assure that the lien of this Security. Instrument; Lender's rights..in, the. Property. angd. Borrower's.

obligntjon to pny the sums. sccured by this Security. Instrument shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations sceyred hereby shall remadn fy ly;eflgetive.as if no repelerstion had'

oceurred. However, this right to relnstate shadl not apply in the case o uqucler_alion under parngraphs 13 0r 17,

80299298
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(1 Year Cost of Funds index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this . .2Ls%. ., dayof . Cieaneesend ., 1986, ., and
Is Incorporated into and shall be deemed to amend and supplement the Mor!gage Deed of Trust or Security Deed {the
“Sacurity Instrument’'} of the same date glven by the undersigned {the “Borrower”) to secure Borrower's Ad]ustable‘
Rate Note (the “Note") to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGOQ (the “Lender") of
the same date and covering the property describad in the Securlty Instrument and located at: M

..... 8043, Nerth Laramie
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MINI.
MUM RATESl 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME.

ADDITIONAL COVENANTS, in addition 1o the covenants and agreements made in the Securlty Instrument, Bor-
rower and Lencer further covenant and agree as foliows: '

A. INTEREST RATE AD MONTHLY PAYMENT CHANGES _
The Nota provides for aninilial interest rate of . .7:90, 9%, The Note provides for changes in the interast rnle and
the monthly payments, ‘as miows:

{A) Change Dates :
The Interest rate | will pay mev-shange an the firat day of 18 ,19..87. ., and on that day
avery 12th manth thareafter. Each dalz-on which my Interest rate could ohange Is called a “Change Date.”

{B) The Indox
Beglnning with tha first Change Dace, my-interest rate will bo based on an Index, The "Iindex" Isthe .,.........
. REDJRAL .HOME. LOAN .BANK. BCARD . MON'ZILLY, MEDIAN. ANNUALLZEDR .COST, QR. PUNDS.....

Reluasa. The most racent Indoex figure avallable ac 94 ho date 46 days batore each Change Date io callod the “(‘urrent
Inclex”.

If the Index I8 no longer avallablse, the Note Holder #lll shooae a now Index which Is based upon comparabie In-
tormation. The Note Molder will glve me notice of this cholre,

(C) Calculation of Changes )
Before onch Change Dale, the Nolgng}lgrwlil caloulata vhaw Intorost rote by adding . ., EWQ, and, three
savanky , five, porcontage polnts (. £.+.37 2. . %) to the Current lndax, The Note Holdor will thon round \ho reaull ol

this addition to the nearest ane-elghth of one porcentageo point (0.1254%.}), This rounded amount will bo my new interest
rate untll the noxt Change Date.

The Note Holtder will then determing the amount of the monthly pe,ymant that would be sulfictant to repay the
princlpal | am oxpectod to owe at the Chango Date In full on the maturity datlu.at my new intoreat rate in subatanitally
equal paymants. The rasult of this calculation will ba the naw amount ot mv-monthly payment,

(D) Limitatlons on interest Rate Changes

The rate of Intorest that | am required to njlyifhnﬂ nevar be Incroased or car/2aead an i gingle change date by
moro than EWQ ., ... .. porcentape polnts{ y from the intorest that | have been paying sinco the Jast change
cato.

. Jhe Interest ratv charged by the Lender can be Increased by a maximum of . £ive, purgor;)ggn points
{5 2 ) prior to the maturily date. The inlerest rate charged by the Lendar cannol all ':e'ow . . pon
cenlage poinis.

() Effecilve Date of Changos

My now interast rate will becorne elfective on each Change Date. | wlli pny tho amount of mv raw monthly pay-
ment beginning on tha flrst monthly payment dato after the Change Date until the amount of my rranthly payment
changes again,

(F) Notles of Changes

The Note Holder witl detiver or mall to mo a notloe of any changes In my interast rate and the amount of my
monthly payment befara the elfective date of any change. The notice will include Information requized by law;1o.bg®
glv?n me and aiso the title and telaphone number of a person who will answer any question | may- have regarding the
not ce. :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltorm covenant 17 of the Securlty Instrument Is amended to read as follows:

Transfar of the Property or a Banaticlal Interest In Borrower. I all or any part of tha Property or any Interest in
It Is sold or transterred {orilf a benetioial-interest In Borrower I8 sold or transferred-and Borroweris not a natural
porson) without Lender's prior written congent, Lender may, al'Its optlon, require Immediate paymentin full-otf-all
sums secured by this Securlty Instrument. [Howsver, this option shall'not be axerclsed by Laender if exarcise'is
prohiblted by federai law-as of the date of this Security Instrument: Lender aiso shall'not exercise'this option!if:
(a) Borrower causes {o bg submitted. to Lender Information required by Lender to evaluate the Intended
tranafarea as if a new loan were being made .to the lransferes; and (b) Lendar. raasonebly .detarmines;that
Lender's sacurlty wlll not. be Impaired by the ioan.assumptioniand that lhe rlak or a breaah of any covanant or
agreamant in thla Securlly Instrumont.ls acoatable to Lender. o L S B e
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