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MORTGAGE 7016-16 ? a0

THIS MORTGAGE (“Security Instrument”)isgivenon JUNE 12
19 86 Themoragoris HERMAN C. FIELDS AND MARIE J. FIELDS, HUSBAND AND WIFE

(“Borrower™). This Sccurity Instrument is given toSUMMIT FIRST FEDERAL SAVINGS

prraT

& LOAN ASSOCLZ.TION .
which is organized and Ciisling under thelawsof THE UNITED STATES OF AMERICA, and whose addressis

7447 WEST 63RD SUREET
("Lender’).

SUMMIT, ILLINOIS’ L0501

Borrower owes Lender the principd sum of
ONE HUNDRED THIRT: THREE THOUSAND TWO HUNDRED FIFTY AND NO/100---

Dollari (U.5. S 133,250.00 , Thisdebtis evidenced by Borrower's note

dated the same dale as this Security Instrum:nt ('Note™), which provides for monthly payments. with the full debt, if not
: 2016 This Security Instrument

paid earlier, dueand payableon JULY 1.
secures to Lender: (a) the repayment of the delt rvidenced by the Note, with interest. and afl renewafs, extensions and

modifications: (b) the payment of alt other sums, with in’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boivorier’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the followitig described property

located in COOK Couniy, I}linois:
LOT 18 IN WEDGEWOOD TRAILS, A SUBDJVISION OF PART OF THE SOUTHWEST 1/4

OF SECTION 9, TOWNSHIP 356 NORTH, RAMCGZ 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

D7 o7 > oY P

.
W\ @D
N 8
3 which has the addressof 14810 WESTWOOD . ORLAND PARK -—
{Streer) . (Caty] \__I
NMinos 60462 {""Propernty Address™); 2;
{20 Coxsel ~3
e

TOGETHER WITH all the impraovements now or hercafter crected on the property, and all casements. rights,
appuricnances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercaficr a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covepants with
limited variations by jurisdiction to constitule » uniform security instrument covering real property.

ILLINOIS—Single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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-7~ TIoNIT LD SIONITII ‘IIWRNS
LAFILS dUE9 IS3AM LYYL
NOILVIDOSSY NVYOT % SHHIAVS IvEIdId LSHII LIWNNNS -~

UNOEFICIAL CQEY,

103 NSNILIY ANV q90d3Y

cSP0S II ‘MIIAZOATIL
aI3IJOHDS *d aUYNYSE
‘:x9 gagvaayd

0/?( —f isondxs uoISSIUIOT AN

~%/ SH) ‘|eas {eRyo pue puey Aws J9pun uasIn)
Yuoj 198
urasays sasodind pue s35n 341 10) 158 AIBIURIOA PUB 33))  yrepy SB JUSUWINNSU! PIBS 3} PRiaalep pue paudts
Pl paSpajmouyse pue ‘vossad W Lep sig) sw a10j3q pareadde quswinnsu SwoBalog s O) paqudsqns
TUV 75 avaeu ssoym (S)uosiad awes oy1 3q 01 3w of umouy Ajjeuosisd ¢
4dIM ANV CNLESNE ‘SAT3I3 L ITHVR ANY SATEId D NVWSIR 109 41223 4qaivy op
‘2181 pue A1Unod PIes AT, e Ul JqQng A1BioN B ¢ 79_ ‘1

:55 fHjunon ‘SIONIT11] 40 TLVIS

[woud o voungyy 104 ) SR m0teg Ideds)

33IM SIB/SATIIF "L JIIVH

Ig

JanoLOg— s
@ nyn 0923 puRJsMoLIOg £ ToINIRXS (S)29pL AUB Ul PUE JUHLINIISUY

A1UN3Sg S UL PIUIBIGOD SIUEUIAOD PUE suu i 01 s32a8e puz ©2deade 13A01I08 ‘M0T3H DNINDIS AgG
[Anaads) (spagao ]
19pry 1uswdopasqy MNun pouvelg § Japry wewarg paenpran [

Jeprg Apweg -z ] Jap1y wnuwopuo) 33pry s waTsnlpy X%

: [(=o)x0q 2pqeonddes ¥ioyus ] -Iuunaisuy
£1un09g siyt Jo ued B daam (SHIPW Y1 J1 Se JUdWNAsY] Q1UNdeg sIp Jo siuswaaide pue SIUTEIACO ) wawsddns
puE puItIE [[eys PUB 03N pjesodiodul 54 [[eys JFPIE YOoNS Yo JO SIusaaFe pue SIUBUSACD Y} “FOSWNLST .HUNRE s
Yitm 121112301 POPIOIRI PUE J2MOLI0H 4] PIINIIXS SI8 SIDPL 2I0W 20 U0 )] "Jwawnnsu) HUNIS 141 03 S1MY €T

fuadoag a1 Ul LONGIBIXS PEIISIWOY JO IYBLI [T SPATEM J0MO0LI0( "PEIISIUOH] JO JAAIBM 7T
*$1S05 UONEPL091 Aue Aud [[TYS I2M0.50g “ISMOLI0H O) SRITD INOYIIM JudLALISU]

LIRSS SNY1 2SE2{9] JBYS JOPUT ‘qudWnRsU] A1Undssg Si) £4q PAIRIIS SWNS [ Jo juawafed vodn) Iseedy "Iz
“Juawnnsu] LINNoIS Siy] £q P2IANsSs SWNS ) 0) UL PUE 'SI3 SAFWONE I|QRLOSEI] PUE SPUOQ $,32a12034
uo swnituzad ‘s3] 5,10A13022 ‘03 PIIIWL] 10U Nq ‘SUIPNIOUL ‘SIUAS JO UON||03 pue Auiadoid 3Y) Jo juswadeuriy jo 51502
a3 jo justnfed o1 1s1y patjdde 2q [leys 32413321 I} 10 IFPUF] Aq P21921100 s1Uas Auy anp 15ud aso1) Suipnpsut Lusdoig 31
JO S1UR2 317 1591{0> 0} puE A11edoad s sBeueww pue JO UoISSassad Y7 ‘uodn J2US 0) PIINUS 3 {{RYS (391023 payutodde
Arero1pnl £q 10 8% £q ‘vostad ur) sopus s [EPIP0L Suimojiol uondwops jo powad Aue jo uopendxa syi o3 Joud

swn Aue 1e pue Luadoig a1 Jo Juswuopueqe 1o 67 YydeaSesed sepun vonrddoe uodr) "UOISSISSO] UL JPPUF] DT
*32UIP1AI 2[11 JO SIS0 PUB S92, SAILICKIT DJEUOTBAL ‘0) pAJ1wWil] 10U INq
“Buipnpul ‘6] ydersBeaed snj) Ul papIacId s3pawas ayd Bumsand uj parinou) sISuAAXD (B 1931103 0] PAIUD 3q |[BYS J3pUaT]
“Bujpaadoad teppnl 4q judwniysuy L3NG SIY) ISO[IFIAG) ABUW PUD PUBIIDP IIYIINJ INOYILM JuUIWNLEUY Liunsag sy
£Q pa4nd3s SwMS [{¥ jo {Inj Ul IudwAed ajvipal a1nbaa Lew uondo s3t 18 12pua-] ‘93110 Y W pay1dads dyep 3yl 03Iq
10 VO P3IND JOU S JINEJSP Y3 J| "IINSC[II0) PUE UCHERIIIDIIR 0} JIMOLICG JO ISUJIP JAI0 LUE JO JNEJSP E JO DUSIXI
-uou ay) Surpas202d 2an5015320) Y} UY 1XISSE 03 IYELL A PUE ROLRID[ISIB JAYE FWIFUIAL 0] IBLL 34} JO F0M0220g ULIOU]
Jaypany j[eys adpou ML ‘£310d01J 21} JO I{ES pUE Buipaasoid rdipnf 4q 2Insojdai0) JudWNLSU] L1LUN3DE S £q paImMdIs
SWAS 3Y) JO UOIIBIIIOE Ul 3 ns3L LBW 3Dj0U IY) UT PAYIAS ITEP ) 320J2q 10 UG J[NBJIP Y 3and 0] .n]iE] J8Y) (P) puB
{PAINI 2Q ISTIW JNBJIP 3] YOIYRA £q ‘2IM0II0F O uaA1d 51 321300 33 3)8P 1Y) Woy SLEp Qg UEY) $$I] 10U ‘NEP B (J) }[DE)IP
ay) 2und 0} panbaa uoldL Y {Q) LYNBIIP 343 (V) :£3199ds [[EYS 3d130U QL “(IS1MIBY)0 SaIpLoId 4E) 3qedsjdde ssaun
L1 PuE g1 sydesBered 2apun ucijea3]3908 0} Joud 100 InG) JUIWRASUY £J1INIIG TG UL juduRIde 30 JUBNAA0D LUE JO 4IEILG

$,Jamo110g BulmO[j0) UORRII[IIVE 03 Jowxd JIMOLI0E 0] ION0U IALB |IBYS JAPUTTT SAPIY BONBDPEIY ‘6]

:SMO]]0J ST 958 PUE JUBHDAGD JL}IIN] JIPUF] PUR JIMOLOH SINVNIAOD IWEOJINII"NON




UNHoRMCOVENANTES  Borrower and Lender covend ;uL-nggﬂalm((\ J / -l

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and intersst on the debt evidenced by the Note and any prepaynrent and iate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, untl the Note is paid in fell. a sum (CFunds™) equal to
ane-twelfth of: {a) ycarly taxes and assessments which may attan priority over this Security Instrument: (b) yearly
leasehold pavments or ground rents on the Propeny. if any: (¢) vearly hasand insurance premiuins: and {(d} vearly
morigage insurance premiums, if any. These ttems are called “escrow jtems.” Lender may estimate the Funds dee on the
basis of current dato and reasonable estimaies of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wroiting that interest shall be paid on the Funds Ualess an agreement iy made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

1f the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. either promptly repaid 1o Borrower or credited to Borrower on monthly paymentis of Funds. {f the
amount of the Fund's held by Lend- r is nos sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary oomake up the deficiency in one or more payments as required by Lender.

Upon payriersin full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prio7 to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agavist the sums secured by this Security Instrument.

3. Application of \*ayriants.  Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applics: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payablc uswder paragraph 2: fourth, (o interest duce; and last, to principal due.

4. Charges; Liens. Borrower shail pay all taxes. assessments. charges. fines and impositions atiributable to the
Property which may attzin priority| oyer-this Scecurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in 1%« manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owel payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r makes these payments directly, Borrower shall promptly furnish to Lender
receipts eviderncing the payments.

Borrower shall promptly discharge any ip-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s=crir2d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by. or defends againsi enforcement of thig i1en in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of any pasoof the Property; or () secures from the holder of the lten an
agreement satisfactory to Lender subordinating the lien td this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may atlain priority-oses this Security Instrument, Lender may give Borrower a
notice idenmtifying the lien. Borrawer shall satisfy the hen or 1k’ cac or mare of the actions <et forth aboyve within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improsainint’ now exmsting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “eatend<d <oyerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowii subjess 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andusball include a standard mortgage clause.
Lender shall have the right (o hoid the policies and renewals. If Lender requires, Jwoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skatl give promplt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnung, iasurance procecds shall be :oplied to restoraton or repair
of the Properiy damaged. if the restoration or repair is economically feasible and Lender’s seeunty is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s secuniy would be lessened. tne trsisance proceeds shall be
applied to the sums secured by this Security Enstrument. whether or not then due, with any (acess paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a potice frem Lender thavtie insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procied’s 10 repair or restore
the Property or to pay surss secured by this Scvurity Instrument. whether or not then due. The 30-¢avperied will begin
when the notice is given.

Unless Lender and Borrower otherwise 2gree in writing, any appiication of procesds to principal shaliciot extend or
postpone the due date of the monthily pavments referred o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Properiy is acquired by Lender. Borrower's right to any insurance policies and procecds resulting
fromy damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shafl not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a Icasehold.
Borrower shall comply with the prosvisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wruing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. i Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptey, probate. for condemnation oz 1o enforce laws or
regulations), then Lender may do and pay for whatever 1s nevessary to prodect the vajue of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has prionity over this Security
Instrument. appearing in court. payving reasonable attorneys” fees and entering on the Property to make repairs. Altheugh
Lender may take action under this parsgraph 7, Lender does not Bave to do.o.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree 1o other terms of payvment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable. with imlereni. upan potice from Lender 1o Borrower

sequesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider ismade this 12TH davof JUNE . 1986 | and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Enstru-
ment’) of the same date given by the undersigned (the “"Borrower™’) (o secure Borrower’s Note¢ (o

SUMMIT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
(the “‘Lender®’) of the same date (the “"Note™') and covering the property described in the Security Instrument and

focated at

14810 WESTWCOD, ORLAND PARK, ILLINCIS 60462
Properiv Address

Madificalions. In addition 10 the covenants and agreements made in the Security [nstrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA 'I'.\”'_:.\:T CHANGES
The Note has'an *“Initial Interest Rate™ of 7 .750 ¢ The Note interest rate may be increased or decreased

on the lsy day of the menth beginning on J ANUARY . 1987 and on that day of the

month every 6 months thereafter.
Changes in the inZ2r2.t rate are governed by changes in an interest rate index called the **index”. The [ndexis the:

[Check one borx 10 indicare Ind 1.}
(1} O* Weekly averzec wicld on United States Treasury securities adjusted to a constant maturity

of I year.
(2) OJ* The most currens monthly national median cost of funds for FSLIC Insured savings and loan

associations.
(3) X WEEKLY AVERAGE-Y+ELD CN UNITED STATES TREASURY SECURITIES

ADJUSTED TO A CONSTANT MATURITY OF SIX MONTHS.

Calculation of Changes
Before each Change Date, the Nt Holder will caleuiate my new interest rate by adding 2,000

perventage points ( 2.000 7y to e Coaent Index. The mosi recent Index figure available as of the daie

days before cach Change Date s vallsd the “Current Index”. The Note Holder will then round the

result of this addition to the nearest one-cightil of one percentage point (0.1257%). Subject to the limils stated
below. this rounded amount will be my sew interesytay until the next Change Date.

The Note Holder will calculate the revised monthly principal and interest pavment 20 maintain

the amortization of the loan for the remaimng portion Of Lhe lean term.

Limit on Interest Rate Changes
The rate of interest | am required 1o payv shall never beincreased or decreased on any single Change

Date by more than *2 .000 perceniage poinis ¢ 2.000% 5 from the rate of interest | have been paying for
the preceding X ¥Xmonths. Also. my nterest rate shall never by greuter than 12.750 <%, norlower than

5.750 <.

B. LOAN CHARGES
It cauld be that the loan secured by the Security Instrument is subject 1o a i3 witich sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected of 1007 ceilected in connection with the
loan would exceed permiticd limits. 1f this is the case, then: (A) any such loan charge sliall be reduced by the amount
necessacy to reduce the charge Lo the permitied limit; and (B) any sums already collected ‘rom Borrower which excecd-
ed permitied limits will be refunded to Borrower. Lender may choose to make this refund by |educing the principal

owed under the Note or by making a dirsct payment to Borrower.

C. PRIOR LIENS
if Lender determines that all or any part of the sums secused by this Security lastrument =c7 subject to a lien

which has priority over this Security Instrumeni, Lender may send Borrower a notice identifying tantlion. Borrower
shail promptly act with regard to that lien as prosided in paragraph 3 of the Security Iastrument or <hall promptly
secure an agreemen! in a form satisfactory 1o Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of 1the Property subject to paragraph 17 of the Security Instremeni, Lender may require (1)

an increase im the current Note interes! raic, or (2) an ncrease in (or remon al of) the limit on the amount of any one in-
terest tate change {if there is a limi), or {3) a change 1r the Hase Index figure. ot all of these, as a condition of Lender’™s

waiving the option to accelerate provided in paragraph 17,

Z signing this, !@\ the abosve
(Scal)

<SS
HERMAN C. FIELDS T\ _gorrower

07,
MARIE J.” FIELDS/HIS WIFE — Bocomet

(Scal)

—Bocrower

{Seal)

—Borrowet

ADJUSTABLE RATE LOAN RIDER
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