UNOFEMeslepib_ L0 Fhyesisss

UNCLUDING ASSIGNMENT OF RENTS

THIS INDENTURE WITNESSETH. THAT THE MORTGAGOR ___ RONALD G. HUGHES AND PATRICIA L. HUCGHES,
HIS WIFE, AS JOINT TENANTS whether ore or more). of
MELROSE PARK in tre County of COOK andg State of liiinos

MORTGAGES AND WARRANTS 1o the Wongages. GENERAL FINANCE CORPORATION of ituINDIS of — CHICAGO

County of ____COQOX .. andg State of lilknots 1o secure the payrment of a COMNamM PIOMISSory Note in the amount of

exgculed by the Morigagos. tranag aven date hefewath pavable 1o the orcer of Mortgagee. with the Frnat Instait-
ment due not late: than May 30 ,19.91 | any externs:ons. renenals or modilications o! sawd note. and any cos!
acvanced or expenses incurred by Mortgagee pursuan? to this monrgage. inciuvding without himitanon. costs of cotiection. iherenafler

the “Indebtedness”). the following descnbed Real Estate

North 5.50 feet) in Block 15 in Goss, Judd
Division Street Home Addéition in Section 3,
the 3rd principal

Lot 15 {except the
and Sherman's Viest
Township 39 North, Range 12 lying east of
meridian in Cook County, Illincis.

Tax No. 15-723-122-087-0000 /247

Add: 1610 N 2¢h Ave, Mclrosce

18 86247884

situated in the County of in the Srate of Hinots. together wath all povileges. easements and
., dppurntenances, all rents, issires and profits. ali aw :'ds and pavmeﬂ's mate as a ress!t of tnhe exercise of the nght of emunent goman,
ang all existing and future improvemants and hxtuias (27 catie s tne "Prodern™1 rereny refeas.ng and waivng all nights under anc by

virtue of the Homestead Exemprion Laws of thes State

Mongagor covenants. that al the imae of exegunicr her2o’ tere ate nc Liens Of encumorances on the Properny eiceop:

Ridgeland Savings and leoan I ____ . ___ .

This mongage consists »f two pages. The covensants. conaiions. Drowvisions and assignment of rents appeanng on page 2 (1he
revarse side of this mongage) are incorporated herewn By refetence ane are 3 par! hereof and snali be Dindeng on the Mortgagors. .

thetr Neirs. successors and assigns.
The undersigned acknowledge rece:pt of an exact copy of 1Mis Mot ay

DATED. This___30 _aay of __May

{SEAL}

- {SEAV)

STATE OF ILLINOQIS H
1SS

COUNTY OF ___COook ;

I. the undearsigned notary 1n and for sawd County. 10 the Siaie aioresad. DO HEREBY CERTIFY. Taal.
RONALD G. HUGHES AND PATRICIA L. HUGHES ,HIS WIFE, AS JOFINT TENANTS

s - —____ subschnibed to the foregoar instrument. appearec
Their free

personally known to me to be the same personS whose name
r—
before me this day in person. and acknowledged that L _he ¥ signed. seated and delrvered the sard instrumern®.ar =
weluding the release and waner of the nght of hamestead.

and voluntary act, for the uses and purposes there:n sel forih

30th cay of ‘!ax’\ ? .AD. 1986

GIVEN under my hand and notanal seal, thus

?ebruary 26,1990

My cCOMMISSIOnN aripifes

Susan M Dragosh 3123 N Central Chicago, Illinois
(NAME & ADDRESS) .

This instrument was prapared by

Form #4174 9/83 (ltem #1132)
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THE COVENANTS, CONLOUTI . i ! JIGNASENT OF T F, D 10 ON PAGE 1 (THE REVERSE SIDt
OF THIS MORTGAGE}): Uﬁ[&l i J)ﬁ A‘]‘ épY . .

1. Mornigagor shall keap? . s ol 1h in ag idss o1 Bamage occasioned by fae. exlended
coverage penls and such other hazards as Morigagee may require, through insurers approved by Morigagee, 1n amounts not less than
the unpaid batance of the Indebtedness plus aay other indebtedness secwed by the Property. withoul co-insurance. The policies shall
contain the standatd mongage clause in favor of Morgagee and. unless Morigagee othenwise agrees in wriling. the ongmnal or, if thus
s not a firs1 morigage. a certificate or memorandum copy of all policies covering the Pioperty shall be deposited with hMorngagee.
Mortgagor shall promptly give nolice of l0ss 10 insurance companies and Mongagee. M this is a {irst mprigage. Mongagee may adust
or compromise any claim and all proceeds from such insurance shall be applied. a1 Morigagee’s oplion. 1o the mnsiallments of the Note
n the inverse order of their maturities or to the restoration of the improvements on the Property.

2. Mortgagor covenanits: to keep the Propeny free from other liens and encumbrances supesior 1o the Lien of this morigage: 10 pay
al! supenor liens ot encumbrances as they fall due: to keep the Propeny in good and tenantable condition and repair. and 10 resiore or
replace damaged or destroyed improvements and fixtures; not 10 commit waste or permil waste 1o be committed vpon the Property:
not 1o remove, demotish or materially alter any pan of the Propeny without Morngagee’s prior wrilten consent. excepl Mortgagor may
remove a fixture, provided the fixture is promptly replaced with another {ixture of 31 least equal utihly: 1o comply with all laws. ordr-
nances, and regulations atfecting the Property. 1o permit Maortgagee and iis authorized represeniatives to enter the Propeny a1 reason-
able times to inspect it and a1 Morgagee's oplion, repair or restore it: f this is a {irst morigage. 10 ray Morngagee sufiicient funds at
such times as Mongagee designales, 1o pay the estimated annual real estale laxes and assessmen1s on the Property and all properny
insurance premiums [hereinafter “Escrow”). but. if not designated 10 be paid to Escrow. to pay belore they become delinquent a)l
taxes, assessments and other charges which may be levied or assessed against the Property. and 1o pay the properly insurance
premiums when due. Upon Morgagor's failure (o perdform any duty herein. Morigagee may. at its option and wrthout notice. perform
such duty, including without limitation paying any amount and the cost of such performance shall be due on demand and secured by
this morigage. bearing interest from date incurred unti! date paid at the lower of the annual percentage rate disclosed on the note of
even date herewith or the highest rate allowed by faw. No inleresi will be paid on funds held in Esctow &nd they may be commungled
with Maongqagee's general funds.

3 Mortgagee. without notice. and without regard to the consideration, il any. paid therefor, and nolwithstanding the existence at
that time of.any inferior liens thereon. may release any pan of the Property or any person liable for any indebtedness secured hereby.
witholit iff ahy way £liecting the liability of any party 10 the indebledness and morigage and without in any way affecting the priornity of

~1he lign of 1his mor.pag e, 10 the full extent of the indebtedness remaining unpaid hereunder. upon any parl of the secunty not expressly
'ralea%d,\én may agres with any party obligated on the Indebtedness or havihg any interest in the secunty desceribed herein 1o extend
the tirhe for gayment 7t any or all of the Indebtedness secured hereby. Such agieement shall notl, in any way, release or impair the hien
hereod, but shall extend the lien hereoi as against the title of all parties having any interest in said security which interest 1s subject to
said Tien.

4. Upon detfauit by Mutouoar in any term of an instrument evidencing pan or st of the Indebledness; upon Mortgagot or a surety
for any of the Indebtedness c/:aS PG 10 exisl, becoming insolvent or a subject of bankrupicy or other insolvency proteedings: or upon
breach by Mortgager of any cover.ant or other provision herein. all the Indebtedness shall at Mongagee’'s opuion be accelerated and
become immediately due and pay#slie: Morigagee shall have all lewful remedies. including foreciosure, but faslure 1o exercise any
remedy shall not waive it and all (e edies shall be cumulative rather than alternative: and i~ any suit 1o foreclose the lien hereol or
enforce any other remedy of Mortga ;<e under this morigage or any instrumeni evidencing part or all of the Indebiedness. there shall
be allowed and included as addilional indchiedness in the decree for sale or other judgment or decree. all expenditures and eapenses
which may be paid or incurred byjor on be'1id’ 1 of Morngagee. including but not hmited 10 attorney’s and tie fees.

5. Morigagee may waive any default wiihout wawving any other subsequent or prior default by Morngagor. Upon the commence-
ment or during the pendency of an action to frreciose this morigage. or enforce any other remedies of Mongagee unders i1, without
regard 1o the adegquacy of the Properly as secuwity. the court may appoint a recemver of the Propeny {including homesiead interest)
without bond, and may empower the receiver (0 e possession cf the Prog~ty and collecl the rents. sssues and piofits of the
Property and exercise such other powers as the couri_may grant unuil the confirmation of sale. and may order the rents, issues angd
prolits, when so collecied, to be helg and appliea 7's the court may diect. invabdity ar unenforceability of any prowision of this
morigage shall not affect the validity or enforceability.~¢ 4ny ather provision. The covenants and agreements of ali Morigagors are
joint and several. This mortgage benefits Morigagee. 115 successors and assigns, and binds Morngzagoris) and thew respective heus,
executors, adminisirators, successors and assigns.

E. If all or any pan of the Property or either a legal or eq:ntab.e interest therein s spld or transferred by Morngagor without Mort-
gagee’s prior wrtten consent, excluding transfers by devise ¢-.gronent or by operation ol law upon the death o a joint tenant o1 a

~Rarnner or by the grant ol a leasehold interest ir a pant of the Fropany of three years or less no1 containing an oplion 10 purchase,
Morigagee may. at Mortgagee’s option, declare all sums secured Ly Zais Mortgage simmediaiely due and payabie 1o the extent allowed
by law and the note(s) heteunder and any failure to exercise said op.ich zhall not constiute a waiver of the nght 10 exercise the same
at any other time.

7. Assignment of Rents. To further secure the Indebtedness, Morgsgr' rloes hereby sell. assign and transies unlo the Mongagee
all the rents. issues and prolits now due and which may hereafter become di e znder or by wintue of any lease, whether writlen or oral,
or any letting of. or of any agreementi for the use or occupancy of the Propciy or any pan thereof, which may have been heretofare or
may be herealter made or agreed to, it being the intention hereby to establish an/abst lute transfer and assignment of all of such leases
and agreements unto Morigagee, and Morigagor does hereby appomnt arreveocobly Morigagee s true and lawful attormney {with or
without taking possession of the Property) to rent, lease or let all or any portior 01 _%“ne Property 1o any parly a1 such rental and upon
such lterms as Morigagee shall, in its discretion determine. and to collect all =% said 1eats 1ssves and profits ansing from or accruing at
any time hereafter, and all now due or that may hereafier become due.

Morigagor represents and agrees that no rent has been or will be paid by any person +i. zorsession of any poriion of the Property
for more than cne installment in advance and thai the payment of none of the rents to accrue Tar any portion of the said Propeny has
been or will be waived. released. reduced. discounted or othenwise discharged or compromasad by the Morigagor. Mongegor warves
any right of set off against any person in possession of any portion of the Propernty. Morngagor igress not 16 funthet assign any of the
rents or profits of the Property. B

Nothing herein contained shall be construed as consttuting the Mortgagee a mongagee in possess orun the absence of the taking
of actual possession of the Property by the Mongagee. In the exercise of the powers herein grantec Yt ipagee, no liability shall be
asserted or enforced against Mortgagee, all such hability being expressily wawed and released by Moncac&r.

Mongagor turther agrees to assign and transfer 10 Mongagee by separate wniten instrument all futureiease s upon all or any part of
the Propernty and to execute and deliver, at the request of the Morgagee. all such further assurances and assgnments ac MMongagee
shall from time to time require.

All leases affecting the Property shall be submitted by Mortgagor to Morigagee Tor its approval prior to the execution thereof. Al
approved and execuled leases shall be specifically assigned 10 Morigagee by instrument in form satisiaciory 10 Mongagee.

. Alithough it is the intention of the panies thal this assignment shall be a present assignment. 1t is expressly undeisipod and agreed
that Mongagee shall not exercise any of the rights of powers confernred until the morigage shall be n default.
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