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MORTGAGE

THISMORTGAGE (Security Instrument™) is given on Zee 12
19 86 The moy"s;gggis THRMS C. DAWIS A0 LD K. DWIS, HIS WIFE

(*Borrower™). This Sixv ity Instrument is given to THE FIRST MORTGAE CORPORATICN

which is organized and exiso.g under the laws of TILLINDIS . and whose address is
20060 Covernors Duoivry Myopia Fields, Illinois 60461 '

("*Lender™).

Borrower owes Lender the printior {sumof  EIGHY THOUSARYD AND NO/100

Dollars (U-S-£ 80,000.00 Y. This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if no
paid carlier, due and payableon  JULY I, 2G55 Thiz Security instrumemnt
secures to Lender: (a) the repayment of the debi 2vidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ali other sums, with ‘a*Zrest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument; and (c) the performance of Borrors 's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described propernty

Jocated in Cock County. Hiinois:

Lot 312 in Fifth Addition to Catalina being a Subdiviziva of part of the North test ¥ of
Section 26, Township 36 North, Range 14, East of the THird Principal Meridian, in Gook County,
Illinois.

Tax 1.D. #29-26-107-028 7 F

which has theaddressof 17216 Dobson Avenuae . Sauth }blm
i ]

{Street]

Winois 60473 (" Property Address™):
12 Coce}

TOGETHER WitH all the improvements now or hereafler erccted on the properiy. and all casements. rights,
appurtecnances, rents. royalties, minerai. oil and gas rights and profits, water rights and stock and all fixtures pow or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyved and has the right to
morigage, grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security Insirumeni covering real property.

ILLINOIS —Singte Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender requirted mottgage insarance as & condition of making the loan secured by this Security Instrument.
Buorroswer shall pay the prenanms soquired to muemtain the msarance in eifect unnl <uch tme as the requirement for the
s urice ternnnates it accordance with Borrawer™s and Lender™s wntten aprecsment or apphicable law,

8. lIaspection. Lender or its agent may make reasonable entrtes upon and inspevtions of the Property. Lender
shall give Borrower notice at the tinie of Or prior to 2n tnspeciion specifving reasonable cause for the inspection.

9. Condemnation. The procecds of any award or ¢laim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for convesance in lieu of condemnation. are kereby
assigned and shall be paid to Lender.

In the event of a i1otal taking of the Property. the proveeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of & pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums sevured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracticn: (a) the to1al amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

if the Property is abandoned by Borrower, or 1f, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
2iven, Lender is av0ho ized 10 collect and apply the proveads, at its oprion, cither 1o restoration of repair of the Property or
10 the sums sevured by 7his Security Enstrument, whether or not then due.

Unless Lendel ara Borrower otharwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date c£1liemonthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne( Bieased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sevurity Instrument granted by Lender to any successor in
interest of Borrower shall not'opriuts 1o release the liability of the originat Borrower or Borrower’s successors in interest.
Lender shall not be required to comimence proceedings against any successor in inferest or refuse 10 extend time for
payment or otherwise modiry amortizxiion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's stocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the elier iscof any right or remedy.

11. Supccessors and Assigns Bound, Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit fac successors and assigns of Eender and Borrower. subject 1o the provisions
of paragraph 17 Borrower™s covenants and =21 cements shall be jaint and several. Any Borrower who co-signs this Secunty
Lostriment but does not eaccute the Note (a} s co-vgning this Sevurny fndrement only to mortgage, grant and convey
that Borrower's interest in the Property under the tieeis of thes Scoeursty Estrument: (b) s not peesonally obligated to pay
the sums sevured by this Security nstrument; and () pices that Lender and any other Borrower may agree (o cxtend.
modify. forbear or make any accommaxdations with regs G (o the teren of this Secunty Instsument orf the Note without
that Borrower's consent.

12. Loan Charges. If thie loan secured by this Securiny instrurient is subject to a Jaw which sets maximum loan
charges, and that law is finally ipterpreted so that the intevesy e other Joan charges collected or to be collected in
connection with ihe loan exceed the permitied himits, then: (a2l 7ay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted fimit: and (b) any {uess already collevted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ¢ make this refund by reducing the principal owed
under the Note or by making a direct paymient 10 Borrower. [ a refund redeces principal, the reduction will be treated as
partial prepayvment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights, If cnactment or expiratizn of applicable laws has the effect of
rendering any provision of the Nole of this Security Instrument unenforceable acording 10 its terms. Lender. at its option.
may require tnrmediate payment in full of all sums secured by this Securnity estrrimient and may invoke any remedies
permitted by paragraph 19 If Lender cacrcises ihis option, Lender shatl rake the stephspecificd i the second paragraph of
paragraphk 17.

14, Notices. Any notice (o Borrower provided for in this Secarnus Instrament shidbbe piven by delinvening it or by
mailing it by first class mail uniess apphicable law requires use of another mncthod. The netice shall be directed to the
Propertsy Address or any other address Borrower designales by notice fo Leader. Any noticr 1¢ Lender shall be gisen by
first class mail to Lender's address stated herein or any other address Lender designates by noiice 1o lorrower. Any nolice
provided for in this Secunity Instrument shall be deemed 1o have been given to Horrower or Lende! when given as provided
in thix paragraph.

i5. Governing l.aw; Severability. This Security Instrument shall be governcd by federad law ~ad'the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fstument or the
“ote conflicts with applicable Jaw, such coniflict shall not affect other provisions of this Secunity Instrun.cnt ~r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumsat and the
Note are declared 1o be severable. K

16. Borrower’s Copy. Borrower shall be given one confornmed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Reaeficial Interest in Borrower. {1 2l or any part of the Property or any
interest in it is soid or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not 1 natural
person) without Lender's prior written consent. Lender may, st its option, require imsnediite payment in fell of all sums
secured by this Security Iastrument. However, this option shall net be exercised by Lender if ¢.wrcise 35 prohibited by
federal Iaw as of the date of this Security Insirurment.

{f Lender exercises this option, Lender shall pive Borrower notice of aceeleration. The natice shall provide a period
of not less than 30<days from the date the notice is delisered or mailed within which Borrower must pay 2l sums secured by
this Security Instrument. If Borrower fals 1o pay these sums prior 1o e capiration of this period, Leader may invoke any
rentedies permitted by this Security Instrument without further notce or demand on Borrower.

18. Borrower's Right to Reinstate. I Boironer meels certain conditions, Borrower shall have the right to have
enforcement of this Securitsy Instrumeni discontinued at any time prior to the carlicr of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pussuant to any power of sale contained in this
Security [nstrument: or (b} entry of 2 judgment enforging 1his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no avveleration
occurred; (b) cures any defaclt of any other covenanis or agreements: (0) pays all expenses incurred 15 enforcing this
Security Instrument, inciuding. but ner limited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably requite 1o assure that the Hen of this Security Instrument. Lender™s rights m the Properiy and Barrower’s
obligation to pay the sums secured by this Sevurily Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sccurits Instrument and rhe obligations secured hereby shall remain fully effective as if no acceleration had
eccurced. Howesor. this right to reinstate shal not appis in the case of acceleration under paragraph< 13or 17
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