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MORTGAGE

—_ THIS MORTGAGE {("Sccusity Instrument™)is givenon MAY 28 .
19 86 Themortzagoris THOMAS R. USALIS AND PATRICIA A. USALIS, HUSBAND AND WIFE

RICAN TITLE INSURANCE

FiiiSt A

{**Borrower"). This S curity [nstrument is given toSERVE CORPS MORTGAGE, INC.

which is organized and 2ais’irz under thelawsof TBE STATE OF ILLINOIS . and whose address i;
1430 BRANDING LANE~SUITE 129
DOWNERS GROVE, ILLANOIS 60515 (’Lender™).

rrower owes Lender the princigsd cam of
SIXTY THREE THOUSAHND AND KO/100---

Dollarr(U.S. 63,000.C0 , ypis gebt is evidenced by Borrowes's note
ated the same date as this Security Instrumdat (' Note™), which provides for monthly payments, with the full debt, if no
I Jpaid earlier, due and payableor JULY 1. 2001 “This Security Instrument

ures to Lender: (a) the repayment of the detit esidenced by the Note, with interest, and all renewals, extensions and
—Jmedifications; (b) the payment of all other sums, with ‘nt:rest, advanced under paragraph 7 to protect the security o{ahis

urity Instrument; and (c) the performance of Boriuvsr’s covenanis and agreements under this Security Instrumen
apethe Note. For this purpose. Borrower does hereby mortage, erant and convey 1o Lender the following described prope

LOT 16 AND THE NORTH 35 FEET OF LUY 1]7 IN BLOCK 11 IN ARTHUR 7.
MC INTOSH AND COMPANY'S PLUM GROVE RCAD DEVELOPHMENT IN SECTION 22 AND
SECTION 23, TOWNSEIP 42 NORTH, RANGE 3?5 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINQIS., 1IC -/ /59:r

TR

COMPANY CF MID AMERICA
ORDER

02-23-302-031 AND 02-23-302-033

Lot /% Lotyn
L‘. (,-} | TET S af_ce?\nin:s L

TINA2R  TARAN GDEZ peosifot-
BELIE B I 3LV

OO0 Oy FECORETE

Ta ]

¥ 20 EAT
1500 AL

which has theaddressef 123 EAST HELEN ROAD ., PALATINE s
[Street] {City}
linois 60067 (“Property Address™):
{20 Coce]

TOGETHER WITH all the improvements now or hereafier erecicd on the property. and all casemenis, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and ait fixtures now or
hereafter a part of the propernty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genierally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

HLLINQIS —singie Famiy—FHMA/FHELMC UNIFORM IRSTRUMENT form 3014 12/83 "‘
@-5 oLy YHWP WCRTIGAGE FOAMS » . 3130 792 £750 + 800 521 7291

located in COOK County, [llinoi® %
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If Lender required morigage mmsurance as a condition of making the lean sevured by this Security Instrument,
Burrower shall pay the premiums required to mamntain the tnserance in effect until such nme as the requirement for the
msurance terminates in accordance with Borrower’sy and Lender’s wntten agreement or apphicable law

8. Inspection, Lender or it ages may make reasonable entnies upsn and nspections of the Properiy Lender
shall give Borrower nonice at thie tine of of prior toan smspeciicn speafy mg reasanable cause for theinspecion

9. Condemnation. [he procecds of any awand or clatm fer damages, direvt of consequential, i connection with
any candemnation or other taking of any rart of the Propertz, or tor comveyance m et of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Properta. the proveads «hall be applicd 10 the sums <ecured by this Secunty
Instrument. whether or not then duc, wish any cacess paid to Borrower. In the cvent of 4 partial taking of the Properts,
unless Borrower and Lender otherwise agree in wrniting, the sumis securad by this Sevunty lnsirument shall be reduced by
the amount of 1the proceeds muluplied by the follow:ng fraction: (a) the total amoeunt of the sums sevured immediately
before the taking. divided by {(b) the fair marker salue of the Property immediately before the taking. Any balance shalt be
paid 10 Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s=tilc a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the antice is
given, Lender is ~athirized to collect and apply the procesds. at its option. cither 1o restoration or repair of the Property or
to the sums secured ox this Security Insirument. whether or not then due.

Unless Lend?ér »ad Borrower otherswise agree in wannny, any apphcation of proceeds to principal shall not extend or
pastpone the due date of Lbs monthly payments referred to 1 paragraphs 1 and 2 or change the amount of such paymnents.

10. Borrower Nut )leleased; Forbeuarance By Lender Nol a Waiver.  Extenvon of the ume for payment or
modification of amortizaion of the sums secured by this Secunty Instrument granied by Lender 1o any sucuessor in
interest of Borrower shall not.orz-ale to release the hability of the original Borrewer or Borrower’s successors in interest.
Lender shall not be required 1o sommence provesdings against any successof i interest or refuse to extend time for
pavment or otherwise modify amor! iz2tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower™s sirccessors in interest. Any forbearance by Lender in cxercrsing any right or remedy
shall not be a waiver of or preclude the (xe/ciss of any right or remedy.

il. Successors and Assigns Boun/; Joint and Several Liability: Co-signers. The cosenants and agreements of
this Security [nstrument shall bind and benefitinesuccessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) 1s fo-signing thes Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under thuetiras of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (cYagcecs that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with reg rd to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges. and that law js finally interpreted so that the intceeic or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (L) 4ry such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any Gusis already cotlected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 14 nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund Jcfuees principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ’

13. Legislation Afccting Lender's Rights. [ enactment or-éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable s cecorling to its terms, Lender, at ils option,
may require immediate pavment in full of all sums secured by this Security Inatriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steriz shecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security lustrument shillbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borsower designates by notice to Lender. Any notice 16 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to-orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Eendel when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be goserned by federal law ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security YartGament or the
Note conflicts with applicable law, such coaflict shall not affect other provisions of 1his Security Instrumeni s the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumaint and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is aot a narural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Tnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain condizions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as
applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (bY entry of a judpment enforcing this Secunty instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no aceeleration
occurred: {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not {imited to, reasonable attorneys™ fees: and (d} takes such actior as Lender may
reasonably require to assure that the len of this Security Instrument. Lender’s rights in the Property and Borrower™s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by
Burrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstaie shail not apply in the case of acceleration under paragraphs i3 or 17
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