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MORTGAGE

THIS MORTGAGE (“Security Instrument')is givenon JURE 12 .
19 86 .Themortgagoris ELOY MOLINA, A BACHELOR AND PEGUI Y. MARIDUENA, A SPINSTER
--------------------------------- (**Borrower™). This Securily Instrument is given o ——————=—~——=——
----------------------------- FLEET MORTGAGE CORP--—---———~——— _ whichis organized and cxisting

under the laws of " THE) STATE OF RHODE ISLAND .and whosc addressis 125 EAST WELLS STREET
MILWAUKEE, WISCUNSTIN 53201 e — - (" Lender™).

Borrower owes Lende: th rincipal sum of FORTY SEVEN THOUSAND SEVEN HUNDRED AND NO/100--——--
——————— wrm—m—m———=Dollars (U.S. § 47, 700.00-~~~-). This debt is evidenced by Borrower’s nots

dated the same date as this Sccuricy Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlicr,. due and payable ot Juiy 1, 2001 . This Security Instrument
secures to Lender: (a) the repayiaent of the debt evidenced by the Note. with intercst, and all renewals, cxtensions and
modifications; (b) the payment of all Gthzr sums, with interest, advanced under paragraph 7 (o protect the socurity of this
Sccurity Instrument; and (c) the perforazauce of Borrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower dies hrocby mortgage, grant and convey to Lender the following described property

located in COOX County, IHinois:

366249-5

UNIT 1533-3 TOGETHER WITH ITS UNDiIVILED PERCENTAGE INTEREST IN THE COMMON ELEMEXTS IN
MONROE HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATIOXN RECORDED AS
DOCUMENT NO. 25300018, AS AMENDED FRO! TIME TO TIME, IN THE NORTHEAST t OF SECTION
1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF (THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. g
MORTGAGOR ALSO HERERY GRANTS AND ASSIGNS TO #UxTGAGEE, ITS SUCCESSORS AND ASSIGNS, ﬁ
DARKING SPACE NO 1S AS A LDMITED CORRIN ELEMEN. ~S SET FORI% AND PROVIDED IR THE 3
AFOREMENTIONED DELCARATION OF OONDOCINILAM X

2
2 7-/00
/SOt 202-02 -/
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which has the address of 1533 XORTH MONROE . RIVER FOREST JL
tStreet] = o
Hlinows 60305 (“Property Address™);

{1p Tooel
TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. rights,
appurienances, rents, royaltics. mineral. oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the propesty. All replacements and additions shall also be cosered by this Security Instrument. Altof the
foregoing is referred 1o in this Security Instrument as the “Propesty.”™
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —singie Farmuy —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Financisl Las Forma™
Form 1878
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
one-twelfth of: (a) yearly taxes and assessments which may atilain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Propenty, if any: (¢) ycarly hazard insurance premiums; and (d) yearly
morigege insurance premiums. if any. These items are called “sscrow items.” Lender may estimate the Funds duc on the
basis of current data nnd reasonable estimates of future escrow items.

The Frnds shull be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing ibat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debils to the Fundsand the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly paymenis of Funds. If the
amount of the ¥unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesary .0 make up the deficiency in one or more payments as required by Lender.

Upon payricat in full of ail sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piior'io the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agzir<t the sums secured by this Security Instrument.

3. Agpplication of Fryments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shalf be 2 ppiiad: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payabe vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Roiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority " over this Security Insicument, and leasehold payments or ground rents. il any.
Borrower shall pay these obligationsir't"s manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persorl owerd nayment. Borrower shail promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrov er makes these payments directly, Borrower shall promptly furnish 10 Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any liea which has priority over this Security Instrument untess Borrower: (a)
agrecs in writing to the payment of the obligation reci red by the licn in a manner acceptable (0 Lender; (b) contests in good
faith the lien by, or defends against enforcement of (g2 lien in, Jegal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) securca from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te/thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t:ke onc or more of the actions set forth above within 10 davs
of the giving of notice.

S5, Hazard Insurance. Borrower shall keep the improsy =riesits now existing or hereafter erected on the Property
insured againsl loss by fire, hazards inctuded within the term “extenider’ coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower susject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender aird sholl include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requircs Racrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of Joss, Borrower {ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzin e wpplied to restoration or repair
of the Property damaged, if the restoration or repair is ccoromically feasible and Lender'sisocurity is not lessened. If the
restoration or repair is not ecoromically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wilh any cicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thot the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30.437 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sliz (ot catend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of \he payments. If
under paragraph 19 the Proper:y is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior (o the acquisition.

’ 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the leasc, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insvrance.  If Borrower fails to performs the
covenants and agreements contained in this Security Instrument. or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a fien which has prionity over this Security
Instrument, appearing in court, paying reasonable atforneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrawer

requesting payment.
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This CONDOMINIUM RIDER js made this . 12TH gavor . -
and is incorporated into and shall be deemead to .H']v."ld and supp!wncm the \Ior!nzv:.

“Security Instrutnent™) of the same date zisen by the understgned 11the “"Borroner™) 1o secure Borrower™s \m-- to
_FLEET MORTGAGE CORP-- - e e = ¢the “Lender)

of the same datr: and covering the I’mp-.rh dcu. |bcd i the Sc:nur'n lns:rumcm ;md located at:
1533 NORTH MONROE " . RIVER FOREST, ILLINOIS _ 67,05 . .

The Property includes a uni in, together with an undivided interest in the commoen elements of. 2 condonumum project
KRownas:  woXROE HOUSE CONDOM INIUY

faae 3¢ Tompne il
(the "Condonunium Propect ™) I the oswners asseviation or other entity wlhich acts for the Condonunnun Project (the
“Owners Association™) holds u:lc, to property tor the benefit or use of its metitbers or shareholders, the Property also
includes Borrower's interest in the Owners Association aid the uses. proceeds and benefits of Borrower’s inicerest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A, Condoriinium Obligations. Borrower shall perform all of Borrower's oblizations under the Condominium
Project’s Constitaun: Documents. The ~Constiiuent Documents™ are the: (i) Declaration or any other document which
creates the Condomizaum Project: (i) by-laws: (1ii) code of regulations; and (iv ) other equivalent documents. Borrower shall
promptiy pay, when diie, 11l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurznc. So long as the Owners Assoviation maintains. with a generally accepted insurance carrier. a
“master™ ¢r “blanket” poiicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the ansounts, for(bCperiods, and against the hazards Lender requires. including fire and hazards included
withia the term “extended coverare.” then:

(1) Lender waives ine maonaston m Unistors: Covenant 2 for the montily payment to Leader of one- l\u.lﬁh of
the yoarly premium installments for haz-odinsurance on the Property: and

(i1} Borrower's obligation vider Unifora: Covenant § 1o maintmin hazard insurance coverage on the Property
is deemed satisfied to the extent that the required.coverage is provided by the Owners Association poficy.

Borrower shall give Lenders prompt no/ce ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-pcurance proceeds in licy of restoration or repair following a loss o the
Property, whether o the unit ur to common clemer s amy proceeds pavable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the. S&eurity Instrument., with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall/.ike such actions as may be reasonable to insure thar the Owners
Association maintains a public liability insurance pelicy acceriavle in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cla m for damages, direct or consequential. payable 10 Borrower in
connection with any condemnation or other taking of all or any pait of the Property, whether of the unit or of the common
clements, or for any convevance in lieu of condemnanon, are hevehivassiened and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrusiesicas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after pofice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium ¥ ioject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o/ in the case of a taking by condemnation or
eminent domain;

1ii} any amendment to any provision of the Constituent Documents ii 1.2 provision is for the eapress benefit ol’
Lender:

(iii} terminaiion of professional managemeni and assumption of seif-managlment of the Owners Association:
or

{ivy any action which would have the effect of rendering the public liability insuonce coverage maintained by
the O“ ners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower szcused by the Sevurity
Instrument. Unless Borrower and Lender agree to other terms of payvment, those amounts shall bear interesrzom the date of
disbursement at the Note rate and shall be payable, witl: interest. upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in 1his Condominium Rider.

ELOX HOZINA, A BACHELOR
/”\

e ;o
T

,\— ity
UPEGCT Y. MARIDUENA, A SPINSTER

MULTISTATE CONDOMIMIUM RIDER—S»nge Fa~, —FHMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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