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THIS MORTGAGE (**Security Instrument’ ) is given on

The mortgagor is
RICHARD K ZAGLRSKI, AND JANIS »n ZAGORSKI. HIS WIFE

June

{*'Borrower™"). This Security Instrumens is given to MARGARETTEN &

COMPANY, INC., a corpoiation which is organized and ¢xisting under the laws of the state of New Jersey, and whose
address is 280 Maple Street, iath Amboy, New Jersey 08862 (**Lender™).

Borrower awes Lender the princiral sum of
Fifty—-Five Thousand, oad 007100

Dicuars (LS. § 55,000.00
Borrower's note dated the samie date as rlaz Security Instrument (" Note™"). which provides for monathly payments, with the fu}}
debt, if not paid earlier, due and payall on July ist, 2003 This Security Instrument
secures to Lender: (a) the repavment of ‘the A2bt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the pa¥yment of all other {ums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance o7 Poirower’s covenants and agreements under this Security Instrument and the
property located

Note. For this purpose, Borrower does hereby moorgrge, grant and convey 1o Lender che following described
- L3 . . -
" County, 1llinois:

). This debt is cvidenced by

in COOK
LOT 1& IN BLOEK 25 IN WESTUWOOQD, BEING MILLS AND SONS SUEDIVISION
OF THE WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TEFT—01 RECGTDMING
TRI439
BEITE B D M3

COOx COUMNIY RE[T)ICE -«

- eLb298

Seare

which has the address of
Cay, Stme

7815 W ELMGROVE

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

Proguerty Adlress

ELMUOODN PARK, IL 460635

referred 10 in this Sceurity Instrument as the “*Property.””
BORROWER COVENANTS that Borrower is lawrully seised of the estate hereby conveved and Was the right (o

mortgage, grant and convey the Property and that the Properiy is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

11.-709 (Rev, 7/84) Replaces 11.-708

31z

TRAN 0207 9ir 3786 19:25:¢C
RO RS DA 3 3

o

&
2

0

7% 98

[T ayUrg

o




UNOFFICIAL COPY

70039 H INIIYTV]
3 31Ns ‘Ovoy 3

*ONi }\N\‘fc: N0
WH

e Lo S
/W y /? J) _ 75 / 'Zv :sa31dxD uo;ssgtﬁwdq_::;-q

8" aunp JjoA2p yieT S13) ‘JB3S |BIN) O pUE pUvy AW 32pun usalD)

“J110) 125 U119 sesodind puw Sasn dYI 10) ‘108 AIRIUNJOA PUR 231}
A19T1 *15Y SIY SE JWAWINIISUL PIES 31 PAIRAIRP PuR pauPsasuyl ‘ays ‘ay eyl padpaimouse pue ‘wosiod 1 Aep s1 U a10)ag
pareadde ‘juswniisw Suodaio) oyl O paquidsqns (2AE)s1 (S)atleu H50UM (S)uosiad WL 21 2 01 310 01 Usmouy Ljeuosiad

34IMm SIH  "IXNSH00UZ MY SINYT ONY “IAS¥09YZ M AYYHIIN

1BY) £]1322 £Qaiay Op ‘2IBIS PUB AIUNOD LIPS 10] pPue ul djang LIRION e ‘pauBisispuny 1 '}

155 Aluno) 009 ‘SIONITTI 20 31V1S

damoaiog—

L3mo 140

1amoasog—

'ﬂl;m PapIod3l puR IvaGliog £q pAN0oXd (5)10pud fue uj pue
WnIsU] 43110035 SIYT U1 POUIRIUOD STUBUSACY PUE SUIID] 5Y! 0) $52182 pue sI0R00E Jam0liog “A107138 DNINDIS A8

N3IHIYLILIY SA3ZIIE ON
IPAYDEIIE SUE SUAIPIY BUIMO} 103 YL
% “IIWN2ISU] AWINDS SNY JO MBd B 21am (S)1apll 31[1 J1 S© 1UDINIISU) £1UNDSS SIYI JO SIUDWDAIBE pue SIULUIA0D a1 Judw
31ddns pue puswie [[EYys PUE O PAIEIOAIOOUT 2q [[RYS JFPLI UINS YIEd JO SIU3WSalfe pue SIUBURA0D 311 “IUWINISE] L1NdSG
SIU1 Yi1an J3Y19801 Paplodal PUe 1am0110g AQ POIADIXS 218 S12PL) 210W JO 310 J] MIWARSUL {1LN23G S1Y1 01 SSp1Y “€7
‘Luadosg A1 ul vondwaxa peaisswoy Jo B (B SPAIEM IDADLIOH “PEAISINOY 10 IJAIELL “TT




UNOFFICIAL,GQOP

>

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ﬁ

1. Payment of Principal and Interest: Prepaymens and Late Charges. Borrower shail pcomptly pay when due the principal of and i
le:esl on the debt evidenced by the Note and any prepasment and late charges duc under the Note.

. Funds for Taxes and Insurance. Subject to applicable law ar 1o a wrizten wainer by Lender, Borrower shall pay to Lender on the d
momhl,\ payments are du¢ vunder the Note, uniil the Note is paid in fulll a sum ("Funds™) equal 10 one-twelfth of: {2) yearly taxes a
assessments which may attain priority over this Security fnstrument; th) yearly leaschold prayments or ground rents on the Prop’rl,\'. if any: {E}
yearly hazard insurance premiums: and (d) vearly mortpaee insurance premiums, if any. These items are cafled **escrow items.'” Lender may
estimate the Funds due on the basis of current data and reasonadble esiimates of future escrow items.

The Funds shall be held in an <nctituiton the deportits of aocounts of which are insupal or gearanieed by 2 federal or state agency (in-
cluding Lender if Lender is such an institution). L ender «halt apphy the Fands 1o pay the evcraw dtems. Lender may not charge for holding and
applving the Funds, analyvzing the account or senifang the ostrow wems, unless Lemder pavs Barrower interes: on the Funds and apphicable
Law 'permits Lender to make such a charge. Borrower and [ ender may agree in writing that interest shall be p2id on the Funds. Unless ars
azreement is made or applicabie law requires interest to be paid, Lender <hall not be required 1o pay Borrower any interest or carnings on the
Funds. Lender shall give to Borraower, without charge, an znneal accousnting of the Funds showing credirs and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums sevured by this Security In-
strument.

If the amount of 2ac Funds held by Lender, together with the future monthly payments of Funds pavable prior 1o the due daies of the
escrow items. shall eccex? the amount required to pav the escton items nhen due, the evcess shall be, at Borrower's option, ¢ither promptly
repaid to Borrower or credied 10 Borroaer on snenrhly ravments of Funde, | the amount of the Funds held by Lender is not suffidient to
pay the escrow items when sJuc) Borrower shall pav to Lender any amoun! necessary 10 make up the deficiensy in one or mote payments as n;:_
quired by Lender.

Upon payment in full of all Lums secured by this Sccurity Invrument, Lender <hall prompily refund 1o Borrower any Funds held by
Lender. If under paragraph 19 in7 Ploperty is sold or acquired by 1 ender. Lender shail apply, no later than immediately prior to the sale of .
the Property or its acquikition by Lepdar, any Funds held by Lender at the time of application as a credit against the sums sevured by this’
Security Instrument.

). Applcation of Payments. Unlewapolicable law pronsdes othorwise, all pasmients received by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due unlir the Naotesecond, 1o prepasment charges Jue under the Note; third, 10 amounts pasable under |
paragraph 2; fourth, 1o interest due; and 1ay, to puncipal due.

ER Charges’ Licns. Borrower shallpay altl vy s, assessmients, charges. fines and impositions attributable 1o the Property which may at-
1ain priority over this Security Instrumear, and !} asehold mw\cnu or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if ot p:x:d in that rounner, Borrower skall pav them on time disectly 10 the person owed payment. Botrower
shall prompily furnish to Lender ali notices of amo -n:s 10 be paid under this paragraph. ' Borrower makes these paymenis directly, Bor-
rower shall promptly furaish 1o Lender reccipts svidening the pavments.

Borrower shall pramptly discharge any lien which hasprianiy over this Security Instrumens: unless Borrower: {a) agrees in writing to the
payment of the ohligation sevured by the lien in a manner Joorpritle o Lender; (h) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lencer ~epinion operate to prevent the enforcement of the lien o forfeiture of any
part of the Property; or (<) secures from the holder of the en ah agre=ment satisfactory 10 Lender subordinating the lien to this Security In-
strutnent. If Lender determines that any part of the Propcrty is st'ojeci to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifyving the lien. Borrower thail &aﬁs.\ the lisn o7 take oac or miore of the action: sct forth aboyve
within 10 dayx of the giving of notice.

5. Harard Insurance. Borrower shall keep thc m"‘w\cn'cms nuw wabane ur Fcte:\ﬂct erexied on the Property insured against foss by
fire. harards included within the tenm "eantended coverage'” and any other hodands for whivh [ endes sequires insurance. This insurance shalt
be maintained in the amounts and for <he perioads that T erder requures. The inlur noe carrier praniding the insuranse shall be chasen by Bor-
rower subject 1o Lender™s approval which shall not be unecasonabiy “uhl el

All insurance policies and senewals shall be acceptable to | ender and shall <y luie 2 standard mortgage clause. Lender shall ha\e the
right 1o hold the policies and renewals. If Lender roquires, Botzower shall prompily give ti fender all receipts of paid premiums and eenewal
notices. In the event of loss. Borrower shall give promp: notice 1o the incerance carrier and Lender. Lender may make proof of Joss if not
made promptly by Borrower.

Unless Lender and Borrower otherwite agree in writing, inwrance procecds shall be poiied to restoration or repair of the Property
damaged, if the testoration or repair is evonomicaliy frasble and Lender’s securiry is nct Jossened. IF the restoration or repair iy not
cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be apricd/o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Batrower. If Borzower abandons the P70 xr1y, or does not answer within 30 days
2 notice from Lender that r%e insurance carrier has offered 1o tettle a claim, thea Lender may coliect thedisurance proceeds. Lender may use
the proceeds to repzir or restore the Property of to pay sums securcd by this Sedurity Insirument, whethier or not then due. The 30-day period
will beginn when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not 'xtend or postpone the due
date of the monthly payments refetred 1o in paragraphs I and 2 ur change the amount of the pavyments. If undor prrasraph 19 the Propeniyis
acquired by Lender. Borrower's right 1o any insuranse policies and proceeds resulting from damage to the Projeery miior 1o the acquisition
shall pass 10 Lender to the extent of the sums sccured by this Sevusity Insirument immediately prior 1o the acqaisgion.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantial(y change the Propcn\
allow the Property 1o deteriorate of comimit waste. If this Security Instrument is on a Ieasehold, Borrower shall complz- viith the provisions of
the lease. and if Borrower acquises fee title to the Property. the lcaschold and fee title shall not m2rge unless Lender agiocs to the merger in
wriling. T

7. Protection o( Lendef s Rights in the Properiy: \1ong-ge Insurance. I{ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legat proveeding that may significantly afiest Lender's rights in the Property (such as a pro-
ceeding in bankrupicy, probate, for condermnnation or to enforce laws or rexulations), then Lender may do and gay for whatcver is nevessary
10 protect the valuc of the Property and Lender™s rights in the Properiy. i ender’s actions may include paying any sums secuted by a lien

) J\hhk. .has pnom.) oxer tl'us Sccum} Instrument., appearing in court, paying reasonable antorngys’ foes and entering on the Propernty 1o make
repaifs. Although. Lender may take action under this pafagrap'w 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sh:\ll bevome additional deb: of Borrower secured by this Security Instrument.
Unless Borrower and Lender agrec to other terms of payment, these amounis shall bear interest from the date of disbursement at the Note
rate and shall be pavable, with interest. upon notice from Lender 1o Horrower requesting pavment.

If Lender required morigage insurance as a condition of making the loan secured by this Sevurity Insirument, Bosrower shall pay the
p.'crmums required to maintain the insuranac in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender’s written agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonabile entrics unon and impections of the Propenty. Lender shall give Bosrower nolice
at the time of or prior o an inspevtion speciiving reasonable cause for the inspevtion.

9. Condemuaation. The proceeds of any award or claim for damages, direct o consequential, in connection with any condemnation or
other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and shall be-paid to Lender.

In the event of a lotal taking of the Property, the proceeds shalt be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a pariial taking of the Properiy, unless Borrower and Lender otherwise agree
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