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Acceptable to S G E ‘ ' Lo - S N
cHe Fcax:jr;t;f;llvnul Mordgugn Assoclukblon MOR’I‘GAGE } 86248620
vAl 554-519 ' ' e

ILLINOIS

g TS INDENPURE, made this “1eth - day of June 19 86 , between:

! ) )

3 David J. Milo and Yidarty Reyes Milo, his wife@w—=—=r—mmecmmmmoorammee ", Mortgagor, and

3 Crown MOFEGAQE (. m et o o e o e o e e o e s o e 8 e o o e e e e o e
Thae State of Xllinois .

a corporntion erganized and existing undey’ the Jows of
Mortgnges,

WITNESSET . That whereas the Morigagor is justly indebted to the Mortgagee, ag is evidenced by a certain
prommqm\ note s \1‘Lllt0(l and defivered by the Mortgagor, in favor of the Mortgngee, and bearing even date
hervewith, in the prine pal sum of Fifty Nine Thousand Nine Hundred and No/l00ths,———-==woree—
Dollirs (§ 59,9000 ) payable with intorest at the rate of Nine and One Half pey centum (9. 50)
per annum on the uapatd balance until paid, and maode payable to the order of the Mortgngee at its office in

OAK LAWN , TLLINDIS , or at such other place as the hotder may designate in writing, and
delivered or mailed to the Metvgngor; the sald principal nnd intérest being paynble in monthly instailments of
Five Hundred Three and 67/100thp,———=-wm= Dollars {(§ 503.67~~~=--) beginning on the lirst day of

August 1 . 19 86, and 2ontinuing on the Arst day of each month thereafter until the note is fully
paid, except thot the finp! payment ol weineipal and intorest, if not sooner paid, shall be due and payable on the

d first day of July 1 , 2018
Now, THEREFORE, the said Mor tg‘t."')v for the hetter sccuring of the payment of said principal sum of

moeney and interest and the performance ol t'ie.covennnts and agreements herein contained, does by these pres-
ents MORTGACE and WARRANT unto the Mortyagoer; its successors or assigns, the following described real estate

situate, Iying, and being in the county of Cook and the
State of Nlineis, to wit:

LOT 1 AND THE WEST 6 FEET COF LOT 2 IN BLOCK 8 INCOLVIN'S SUBDIVISION OF THE SOUTH
EAST QUARTER OF THE WORTH WEST QUARTER OF GECTION Jo, ''"OWNSHIP 38 NORPH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, FUWLINOIS

2825 W. #2nd St. Chicago, IL. 60652

REAL ESTATE TAX NO. 19-36-131-061-£¢7 7
APTE /B 06 R -kl =4
—F

02989298

e

TooETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thoreof; and all fixtures now or hereafter ntinched to or used in connoction with
the premises hovein deseribed and in addition thereto the fellowing deseribed houschold applinnces, which are,
and shall be desmed to be, fixtures and a part of the realty, and are a portion of the security feor the indebtedness
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(b) The aggregate of the amounts payable purausnt to subparagraph (a) and those payable on the note

sectired hereby, shall be paid in a single pa
the ordex atated: :
I. ground renta, if any, taxes, assessments, fire, and other hazard insurance premiums;
11, interest on the noto secured hereby ; and
111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due dale of the next payment, conatitute an event of default under this Mortgage. At Mort-
gngeo's option, Mortgagor will pay a “late charge"” not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expenae involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (u) of the preceding paragraph
shall exceed the nmount of payments aclually made by the Mortgagee as Trustee for ground rents,. toxes, and
assessments, or insurance premiums, as {he case may be, such excess shalf be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgngsi If, however, such menthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgogor shall pay to the Morigagee as Trustee any mmount neces-
sary to make up the Jeficiency. Such payments shell be made within thirly (30) days nfter written notice
from the Mortgngee ainiing the amount of the deficiency, which nolice may be given by mail. If at any time
the Mortgagor shall tendarto the Mortgagee, in accordonce with the provisions of the note secured hereby,
full payment of the enti‘euindebledness represented thereby, the Morigagee as Trustee shall, in computing
the amount of such indebtecdness, credit lo the account of the Mortgagor any credit balance remaining under
the provisions of subparagreplb (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, scsulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afier'default, the Mortgagee as Trustee shull apply, at the time of the cosm-
mencement of such proceedings or re the time the property is olherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (u) as a credit on the inlerest accrued and unpaid and the
balance to the principal then remaining unpaid under said note,

Asg ADDITIONAL SEcURITY for the paymint of the indebtedness aforesaid the Mortgagor doos hereby assign
to the Mortgagee nll the rents, isaues, and profits now due or which may hereafter become due for the use of the
premises hereinabove deseribed. The Mortgago: chall be entitled to collect and retain. all of said rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oll, gas or other min-
ernl lenses or conveyances thereof now or hercafter it effect. The lessee, assigrec or sublessee of such nil, gas
or mineral lense s directed to pay any profits, bonusecs; »eits, reventies or reyalties to the owner of the indebt-

edness secured hereby.

MORTGACGOR WILL CONTINUOUSLY maintain hazard insursinze, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements norv %3 horeafter on gaid premises, and except when
payment for all such premiums has theretofore been made, hejshe vill pay promplly when due any premiums
thorefor. All insurance shall be curried in companies approved Ly the *ortgagee and the policies and renewals
thereof shall be held by the Mortgagee nnd hove attached thereto lols pryable clauses In favor of and in form
ueceptable to the Mortgugeo, In event of loss Martgngor will give immoedizieantice by mail to the Mortgagee, who
may muke proot of loss if not made promptly by Mortgagor, and ench infuvinee company concerned is herchy
authorized and dirccted to make payment for such loss directly to the Morigogee instend of to the Mortgagor
an<d the Mortgageo jointly, and the insurance proceeds, or any part thereof, may ue'applied hy the Mortgagee nt
its optien oither to the reduction of the indebtedness heroby secured or to the sestoration or repair of the
property damnged. In gvent of Foreelosure of this mortgage, or other transier of tith: to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgngor in and to

uny insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein anc iz _the note secured
hereby, or in case of 4 breach of any other covenant or agreement herein stipulated, then the “whole of said prin-
¢ipal sum remalning unpaid together with ncerued interest thereon, shall, at the election of the Mortgages,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt {a declared to be due, the Mortgagee shal) have the right immedl-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time theveafter, olther before or after sale, and without notice to the said Mortgagor, or any
party claiming under snid Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a veceiver, of the person or persons llable for the payment of the indebtedness secured hereby,
and without regnrd to the value of anid premisea or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, lssues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the ful] atatutory period of redemption, and such rents, iasues, and profita
when collected may be applied toward the pnyment of the indebtedneas, costs, taxes, insurance, and other {tems

neceasnry fov the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ feea of the complainant
in such proceeding, and also for all outlaya for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made n party thercto by reason of this mortgage, ita costs and expenses, and the reasonable fees and
charges cf the attorneyp or solicitors of the Mortgagee,’30. made parties, for services in such suit or proceed:

ympnt sach month, to be applied to the following {temsin .

029872398
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