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This inserpment was prepared by:

‘
Crystal Roberts
s / MAIL TO «P FIRST. NATIONAL. BANK OF. ELGIN

6 .FOUNTAIN, SQURRE. PLAZA ...

(Agdress)

MORTGAGE " BIGIN, IL 60120

THIS MORTGACE USecurity lnstrument™ s given an - MAY, 30,

The morigagir 10 WBSTER Ma . JONES,. WIDOWERD, . AND, NOT. SINCE. REMARRIED,.................0.
r {"Borrower™). Uhis Security Enstrument is given o oooin e .
FIRST .NATYONAL, BANK OF FZGIN... ..o, Ceivanenneee, which s urganized and existing
under the laws of - THE UNTVED STATES, OF., AMERTCA. .. | and whose address is ..o e rerirraess
6 FOUNTAIN. SQUARE . PLAZA . E GNP, .IL,60120....,.. eaeeieeaen N v MLender).

florrower uwes Lemder the 5.”"""5 al swo of SIKTY. FIVE. THOUSAND . AND . NO/1Q0
LA AE L E 2 L2 A B dA P bt bl S b ! Diilary (U5 8., .. 65,000.00 - ...0. This debe is evidenced by Borruwer's note
dated the same dute ns this Secteity Insirument £ Note™), which provides fue monthly paymienes, with the foll debt, if nuot
paid vartier, due and payable on WJULY. 1., 20060 e cvvennes This Security Jostsument
seeures o Lender ¢t the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions anid
mudificatiuns; (b the payment of all other sams, wip ioweresy, advinced under paragraph 7 to protect the security of this
Security Instenment; and (0) che pecformance of Borrower'scovenants pnd agreements umder this Security fnserument and
tire Note. For this purpase, Borrower does herehy moregoge, grane and convey m Lender the following described property

lovated in - KANE A PIN - cavernrenrasirans Creeres N County, Hlinvis:

LOT 39 IN LORD'S PARK MANOR UNIT NO. 2, BEING A SUBDIVISON OF PART
OF LOT 3 AND LDT 5 IN THE CIRCUIT COUXT PARTITION OF PARTS OF
SECTIONS 6 AND 7, TOWNSHIP 41 NORTH, RAMEZ 9 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, CGUK COUNTY, ILLINOCIS.
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whicls hus the address of . 702<704 . JEFFERSON............. P .., .BLG@IN........ eeens enieaias N

[Strewt) : 1Ciry)
inois BQI20.... ... cienieones CPrape Ibress™y: B
Minois 60120 i Bodel ("Peaperty Address™); .

TOGETHER WITH alt the improvements saw or lierealter erectes) on the propercy, and oll ensements, righits,
appurtenances, reats, royalties, minerad, il wad gas righis and peofics, water righes and stock and all fixtures now or herealiter
u pact of the property, All replucements and udditions shinll also be covered by this Security Instrument. Al of the forepoing is
refereed 10 in this Security Instrument as the "Praperry.”

BORROWER COVENANTS thar Borrower s lowlully seised of the estate hereby conveyad and has the right o
murtgage, peant and canvey the Peoperty aad that the Property is unencumbered, except fur encumbrances of record.
Borrower waerants and will defond generaily the citle to the Property apainst all elaims and demands, subject 1o oy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covennnts with

limited variations by jurisdiction o constitue a unilorm seeuricy is y weping real progerey.

ILLINDIS —singte Fomily—FNMA/FNLMG UNIFORM INSTRUMENT 1 4 00 parL Form 3014 12/83
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Ii Leader required muorigage insurunce as a condition of muking (e loan secured by this Security In-
steument, Borcower shall pay the premiums required to maintaio the insurance in effect uatil such time as u requiremenc for
the insurance fetminstes (0 sccordance with Borrower's and Lender's written agreement or applicable lnw,

8. luspection, Leader or its agent may ke reasonable encries upon and inspections of the Pruperiy. Lender shall
give Borrower notice wt the time of or prior to an inspection specifying ressonuble cause fur the inspection,

9, Condemnation. The proaceeds of any award ur chiim for dumiges, direct ur consequential, in connecrion with any
condemantion or other tiking of any part of the Property, or for conveyanee inliew of condemnation, are hereby assigned and
shall be paid 1o Lender.

o the event of a anal taking of the Propeny, the proceeds shall be applied w the sums secured by this Security
lustrument, whether or aat then dug, with any excess paid to Borrower. 1o the event of o partial taking of the Property, unless
Hoerower und Leader atherwise agree in writing, the swins secured by chis Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (@) the wrul amount of the sums seeured immedintely before raking,
divided by (b) theduir macket value of the Propecry immediately befure the tiking. Any balance shall be paid o Borrower.

1f the Prapeviyis ubandoned by Borrawer, o if, after natice by Lender o Borruwee thise the condemnor oifers to make
an awird or secle a Zsalm for damages, Burrowee fuils to cespond o Lender within 30 days after the dme the notice is given,
Lender is authorized th eillect and apply the proceeds, at its option, either w restaration or repair of the Property or w the
sums secured by this Séotity Instrument, whether ur put then due.

Unless Lender waddeasower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due Jute of the nioathly payments refecred co in puragraphs 1 and 2 or chaage the amount of such payments.

10, Botrower -Not Rewepicd; Forbenrnnce By Lender Not u Waiver, Extension of the time for payment ur
nadificacivin of amortization of taesums secured by this Seeurity Jnsteument granted by Lender toany successor in interest of
Horrower shadl notopecate fo celease the labilicy of the original Burrower or Barrowe's suceessors ininterest, Lender shall
not be reguired (o commence proceedipgs g inst any successor i interest or refuse t exeend time (oe paynient urutherwise
madify amortization of the sums securedar vhis Security Insteumena by reason of any demisd made by the uriginal Borcower
or Borrower's suecessors in interest. Any torbrasance by Lendec in exercising any right or remedy shall rotbe o waiverofor
prechude the exevcise of any righe or remedy

11. Successors snd Assigns Bound; J&iarand Several Linbilicy; Co-signers, The covenants and agreements uf this
Security tnstrument shall bind wnd benefit the sicecssues and assigns of Leoder and Borrawer, subject to the pravisicns of
puragraph 17, Borrowes's covenants and agreemeries iball be Joint and several. Any Borrower who cu-signs this Seeurity
Lasertment bue does not execute the Note: () §s eo-5igring this Sveurlty Instrument anly to morigage, grantand convey that
Borrower's interest in the Property under the teems vi this Security Instromeat; (b) is not peesonally oblignted to pay the
sums secured by this Security Enstrument; and (¢) agrees o Lender and uny other Borrower may agree (o extend, modify,
focbest or muke any accommoducions with regard o theoeerms of this Security Instrument or the Note wichow that
Borrower's consent.

12, Lonn Charges. I the loan secured by this Seeurity Instpament is subject o a law which sets muximum loan
churges, nnd thar law is finally interpreted so that the interest or ovbierioan charges collected or ta be collected in connection
with the tona exceed the permitted limits, then: (a) any such lown chivege £hall be reduced by the amount necessary to reduce
the charge to the permitied fimit wid (b) wny sums atready coblected froca Voreawer which exceeded permitted Jimits will be
refunded to Borrower. Lender may choose to muke this refumd by reducing e principnl owed under the Note or by nuking a
direet peyment to Borrower, }6 o refund reduces priocipal, the reduction will borented as o partial prepayment without uny
prepayment chirge wider che Note.

13, Legislution Affeccing Lender's Righes, [ enaccment or expiration of dpisiicable Tnws bas the effect of rendering
any provision of the Noe or this Security [nstramentunenforcenble necording o ic edms, Lender, atits option, oy require
immedinte payment in full of ufl sums secured by this Security Inscrument and mey invoke any remedics permitted by
pacagraph 19, 1f Lender exercises this option, Lender shall inke die steps specified in thé ecund pacagraph of paragraph 17,

14. Notices. Any notice o Bocrower provided for in this Security Instrument shall e given by delivering it or by
mailing it by Firse class mail upless upplicable law requices vse of apother muethod. The natice stall Badirecred w the Properry
Address ur any other address Borrower designates by notive to Lender. Any hutice wo Lender shaltbe jiven by First class mail
1o Lender's address stated heeein or uny other address Lendee designates by notice 10 Borrower, Avy sdisice provided (or in
this Security Insteument shall be deemed (o have been given w Boreower or Lender when given as provided in chis paragraph,

15, Governing Law; Severability, This Security Instrnneat shall be governed by federal liw/poal the Taw of the
jurisdiction in which the Propecey is vated. I che event thag any provision or duuse of this Security Tnstomment or tive Noge
canflicts with applicable faw, such conflien shall notaffect other provisions of this Secaricy Diseeument or dhd Nete whichzan
be given effece without the conflicting provision. Tu this end the provisions of this Security Instrument und the Note are
declared to be severable,

16. Borrowur's Copy. Borrawer shall be given one conformed copy of the Note and ol this Security Instrament.

17. Transfer of the Property or o Beneficial Enterest in Borcower. If all or any part of the Property or any
interese in i s suld or wransferred (or if a beneficinl interest in Borrower is sold or cransferred und Borrower is not a nntural
person) without Lender's prior written consene, Lender may, at its option, require immediate payment in full uf all sums
secured by this Security Instrumene. However, this option shall notbe exercised by Lender if exercise is prohibired by federal
lnw s of the date of chis Security lostrument, : . :

I Lender exercises this option, Lender shall give Borrower notice of accelermion, The notice shull provide s period of
not bess thun 30 days from the dace the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to puy these sums prior to the expiiation of this peeiod, Lender may invoke any
remedios permitted by this Security Instrument without furthee notice or demasnd on Borrawer,

18, Borrower's Right 1o Reinstue. 1 Borrower meets cerain conditions, Barrower shall buve the righe to have
coforcement of this Security Instrument discontinied a1 any time prioe w the earlier oF: (1) 5 days (or such other period as
applicable lnw miny specify for reinstntement) befure sale of che Property pursuant w any power of sule contained in this Se-
curity Insteument; or (b) entry of 4 judgment enforcing this Seenrity Insteament. Thase conditions ure thut Borrower: (2)
pays Lender all sums which then would be due under this Seeurity Insteument and the Note had no acceleration occurced; (b)
cares any defaultof any other convenanss or agreements; (¢) pays all expenses incureed in enforcing chis Seeurity Instrument,
including, but not limited o, reasonable artarneys’ fees; and () tukes such action as Lender may reasonably require oo as-
sure that the lien of chis Security Instrument, Lender's rights in the Property and Borrower's obligntion to pay the sums
secured by this Security Instrument shall contione unghanged. Upon reinstatement by Borrower, this Security Instriment
and the ubligations secured hereby shall remain fully effeceive as if no acceleration had oceurred, However, this right to
reinstate shall nut apply in the cose of acceleration under paragraphs 13 or 17,
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
BECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . 30tD dayor...... MY, ., . ...,19. 85 ., andisincorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the **Security Instru-

ment'*) of the same date given by the undersigned (the “*Borrower’') 1o secure Borrower’sNoteto .. ...ocvvhevciat
"FERS AT TURAL SRR oY BT e (the TRon er )10 seewre oo S O
the “'Lender'’ the same date (the *'Note'’} and ering the property described {n the Security Instrument and
e oo Yo d S RtEO Hah, G835y e (e Property dusErhel eourtty Tustram: e

Property Address

Modifications. [n addition to the covenants and agreernents made in the Security Instrument, Borrower and

Lender further covengnt and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate has<an “Initial Interest Rate’' of L10.580, The Note interest rite may be increased or decreased on the

1St gay of tae =.onth beginning on . ... YUEE A .., 19..97, and on that day of the menth every

.. 79, months therzatter,
Changes in the inierost rate are governed by changes in nn interest rate index called the “*Index'’. The Index js the:

{Check one box to indicate Injex.
(1) O “Contractir.ieiest Rate, Purchase of Previously Occupied Homes, National Average for all Major,

Types of Lenders'' published by ahe Federal Home Loun Bank Board,
2) ¥4 W EE!"E"- ..... Y AVEIAT¢, YIELD ON U.S. TREASURY, SECURITIES ADNUSTED TO A . . ... ...,
CONSTANT MATURITY OF 3 YFARS . ... .. ... ... iiiiiiiinennns R,

.........................

(Check one box (0 ingdlcate whether there is aayaroximum linit on changes in the bnterest rate on euch Change Daie; {f no box is checked there will
be no maxisnan Hmit on changes.)

(1Y Tl There is no maximum linit op-changes in the interest rate a1 any Change Date,

(2) ¥¥ The interest rate cannot be clrnged by more than | 2 .. percentage points at any Change Date.

IT the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creascs in the interest rate will result in higher'noyments. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It couldt be that the loan secured by the Security instrument i= subject te a law which sets maximum loan charges
and that law is interpreted so that the interest or other losicharges collected or to be collected in connection with the
loan would exceed permitted lmits, 16 this is the case, than: (A) any such loan charge shalf be reduced by the amount
necessary to reduce the charge (o the permiited it and (15 any sums already collected from Borrower which exceed.
edt perminted Jimits will be refunded 1o Borrower, Lender miy Choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrover,

C. PRIOR LIENS
IT Lender determines that all or any part of the sums sccured 6y this Scourity Instrinnent are subject to a lien

which has priority over this Security Instrument, Lender may send 2orrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in parngraph 4 of the Security Instrument or shall promply
secure an agreement in a form smtisfactory to Lencler subordinating thut iiznqo this Security Instrument,
P. TRANSFER OF THE PROPERTY

1¥ there is o transTer of the Property subject to paragraph 17 of the Security {nsrument, Lender may require (1)
an inerease in the current Note interest rate, or (2) an increase in (or removal of} thedwivon the amount ol any one in-
terest rate change (if there is a limit), or (3) a chnnge in the Base Index figure, or all ot thése, as a candition of Lender's

waiving the option 1o acceleride provided in paragraph 17,

By signing this, Borrower agrees to all of 1he above,
LESTER M. JO|

e e 4o (Seal)
—Borrower

—Borrowsr

*% THE INTEREST RATE ON THIS NOTE WILL NOT' Al ANY TIME EXCEED 13.625% PER YEAR.

S 4F mpee thar vap oy i chycked o F a0 bay 3 cheched, amd Lendee und dorrawer do sol ofheenin ugrde in wWriting, the Jieay natex nganed witl opply,

ADJUSTABLE RATE LOAN RIDER—g:s:

DANKERS SYSTEHS IHC.,. ST. CLOUD, MN, ARLR

b2sst29s
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