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- MORTGAGE

S THIS MORTGAGE (“Securily Instrumeni*) is givenon JUNE 13 7
19 86 Themort;agoris BAROURH E. LEVI AND 'I‘RUDY LEVI, HUSBAND AND WIFE

(" Borrower”). This Srcurily Insirument is given toHORIZ0ON FEDERN& SAVINGS BHNR

which is organized dnd cxistpz under thelawsolf THE UNITED S'.I‘ATES OF AMERICA, and whose address is
1210 CENTRAL AVE I’E
WILMETTE, ILLINOI 60091 : . (*Lender”).

Borrower owes Lender the pnncl.)m x=m of
ONE HUNDRED NINETY WO THOUSAN‘D EIGHT HUNDRED AND NO/100-—-

1 Dollars{U.S. $ 192,800.00 4 -1his debt is evidenced by Borrower's nate
s dnled the same date as this Security Instrumeit Note"). which provides for monthly payments, with the full deb, if not
paid earlier, due und payableon JULY 1. 200 ‘This Security Instrument

i secures to Lender: {u) the repayment of the deb evidenced by the Note, with interest, und all renewals, extensions and
_ modifications; (b} the payment of all other sums, wiln interest, advanced under paragraph 7 to protect the security of this
, Security Instrument; and (¢) the performance of Borsowér's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morty age, grant and convey (o Lender the following described property

located in COOK County, Nlinois:

LOT 105 IN THE RESUBDIVISION OF LOTS 74 TO 78 INCLUSIVE AND LOTS B8O

3 TO 85 INCLUSIVE, TOGETHER WITH ALL EJIS:ZMENTS CONTAINED THEREIN, AND

1 THAT PART OF A PUBLIC ROADWAY LYING NOKTIEASTERLY OF THE NORTHEASTERLY
: LINE OF GRAYMOOR LANE EXTENDED FROM THE SCUTHERLY MOST CORNER OF LOT

i 80 TO THE WESTERLY MOST CORNER OF LOT 84 _AND ADJOINING TO LOTS 80, 81,
5 82, B3 AND 84, ALL IN GRAYMOOR A SUBDIVISION (F THE NORTH 50  ACRES

OF THE WEST HALF OF THE MNORTH WEST QUARTER iND /THE EAST HALF OF THE
NORTH WEST QUARTER OF SECTION 18, TOWNSHIP 35 /MCRTH, RANGE 14, EAST OF
k. THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE Y4A? THEREOFP RECORDED

| JULY 8, 1953 AS DOCUMENT 15663279, IN COOK COUNTY, ILLINOIS.

8G831 28

DEPT-OL KECOURDING:: i $13,20
T§2222 “aGad 0'85"!!6!18!36 922391090
93183 4. B 6248858
COOK. COUNT (- RECORDER- - 7

32-18~101~035-0000 F f

PRI ER)

t et e 2 314 ey

i 'Jty 00 MAIL

whwhhaslheaddrussol‘ 87 GRAYMOOR LANE , OLYMPIA FIELDS .
.. {Streat] R + (City) -

inoi 60461 ' + ")
llinois Dio Coel ! Pl'ﬁpﬂf)‘l Address™);

TOGETHER WITH ull the improvements now or hereafler erected on the property, and all epsements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u purt of the property. All replacements and additions shafl also be covered by this Security Instrument. Alf of the
foregoing is referred toin this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is luwlully seised of the estale hereby conveyed and hus the right (o
mortgage, grani and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrnnts and will defend genecally the title to the Property against all claims and demands, subject to any
encumbrances of record,

8999%?99?.

THis SECURITY INSTRUMENT combines uniform covenanls for nutionul use nnd non-uniform covenanis wilh
limited varintions by jurisdiction to Lonslttuu. n uml‘orm sccurlly mslrumcnt covering rcul property.

ILLINGIS—Single Family—FNMA/FHLMG UNIFORM {NSTRUMENT Form 3014 12/83
s VME MORTGAGE FORMS » (313} 782:4700 4 {600) 8217201
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I Lender required mortgage insurance ns o condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requiremeni for the
insurunee terminafes in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make repsonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shull be paid to Lender.

In the event of o total taking of the Property, the proceeds shnll be applied to the sums sccured by this Security
Instewment, whether or not then due, with any excess paid 10 Borrower. In the event of u portial {aking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (1) the total amount of the sums secured immedinely
before the tnking, divided by (b) the fair market value of the Property immedintely before the tuking, Any balance shall be
puid to Borrower.

H the Property is abundoned by Borrower, or if, after-notice by Lender to Borrower that-the condemnor offers to
make un award or settle u clnim for damuges, Borrower fuils to respond to Lender within 30 dnys after the date the notice is
given, Lender is atthorized to collect and apply the proceeds, ot its eption, either (o restorntion or repair of the Property or
(o the sums secured by this Security Instrument, whether or nol then due,

Untless Ledade=and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly puyments referred to in parsgraphs 1 and 2 or chunge Ihe nmouirt of such pnyments,

10. Borrawer ™ot Released; Forbenrance By Lender Not a Waiver,  Extension of the time for payment or
modificution of amortiza:on of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
inlerest of Borrower shalynoteonerate to release the lability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 20 commence procecdings ngainst any successor in interest or refuse to extend time for
payment or ptherwise modify uoriization of the sums sectred by 1his Security Instrument by reason of uny demand made
by the original Borrower or Borrower!s successors in interest. Any forbearance by Lender in exercising nuy right or remedy
shall not be o waiver of or preclude (e v xescise ol any right or remedy.

11, Successors and Assigns peand; Joint and Several Ligdility; Co-slgners.  The covenunts and ngreements of
this Security Instrument shadl bind and benzat the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph | 7. Borrower's covenants nuc ugreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Nole: (018 zo-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under¢firermy of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and o agrees that Lender and any other Borrower muy ngree to extend,
modify, forbenr or make any nccommadations with 1egurd to the terms of this Security Instrament or the Note without
that Borrower's consent,

12, Lonan Charges, Ifthe lonn secured by this Uecuiity Instrument is subjeet to a luw which sets mazimum loan
charges, and that taw is finally interpreted so that the icrest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitied limits, then:{s} any such loan cherge shall be reduced hy the amount
necessnry to reduce the churge to the permitted limit; and (b) any'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse *5. make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower, If a refun riduces principul, the reduction will be treated ns a
partinl prepayment without any prepayment charge under the Note.

13. Legislntion Affecting Lender's Rights,  If enactment or exzirstion of applicable lnws has the effect of
rendering any provizion of the Note or Lhis Security [Instrument unenfureenl le acesrding 1o its terms, Lender, ol its option,
may require immediate payment in full of all sums sceured by this Sceurity Jastrument und miny invoke uny remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shull take theistens specified in the second paragraph of
puragraph {7,

14, Notices,  Any notice to Borrower provided for in this Security Instrumerisivil be given by delivering it or by
mailing it by first class moil unless applicable law requires use of another method. Themotice shall be directed to the
Pruperty Address or any ather address Borrower designates by notice to Lender. Any nat'ce 1o Leader shall be given by
first class mail to Lender's nddress stated) hierein or any other nddress Lender designntes by not'ce to Barrower. Any notice
pravided for in this Securily Instrumen shull be deemed 1o have been given 1o Borrower or Lender when given ns provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federallay” and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Securiy Iustrument or the
Note conficts with applicable lnw, such canflict shull not nffect other provisions of this Security Insirurient or the Note
which con be given effect without the conflicting provision, To this end the pravisions of this Security Inatrument and the
Note are ceclared to be severable,

16. Horrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Trunsfer of the Property or & Beneficial Interest in Borrower, [T sl or any purt of the Properly or any
interest in it is sold or transferred (or if w beneficlnl interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte pnyment in full of all sums
secured by this Security lnstrument. However, this option shall not be exercised by Lendey if exercise Is prohibited by
Fectera) law ns of the date al this Securily Instrument, : ‘ )

If Lencder exercises this option, Lender shall give Barrower notice of aceeleration. The nutice shall provide u period
of not less than 30 days from the dete the notice is delivered or mailed within which Borrower riiust pay all sums secured by
this Security [nstrument, If Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets eertuin conditions, Horrower shall have the right 1o hove
enforcement of this Security Instrument discontinued at nny time prior to the earlier of: (a) 5 days {or such other period as
applienble lnw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion

oceurred; (b) cures any defuult of any other cavenanis or agréements; (¢) pays ull expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; nnd (d) takes such action as Lender may
rensonably require to sssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligstion to pay the sums sccured by this Security Instrument shall continue unchsnged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sécured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstnte shall not apply in the ciise'of accelerstion under purngriphs 13 or 17,

8C88Y2I8
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