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THIS MORTGAGE (“Security Instrument'')isgivenondJUUNE 5

1986 The mortragorts ROBERT C., MC CULLOUGH AND KAREN H, MC CULLOUGH, HUSBAND AND

WIFE
("“Borrower"). This Srcurity Instrument is given tUNITED SBVINGS OF AMERICA

which is organized and r4is 0= under the laws of THE S’.[‘A'I‘E OF ILLINOIS . and whose address is

4730 WEST 79TH QAREET .
CHICAGO, ILLINOIS ..0652 . (“Lender*).
Borrower owes Lender the princips’ sum of

EIGBTY ONE THOUSAN., FIVE HUNDRED AND NO/lOD—-——

Dollars (U.S. § 81,500.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeit (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JULY 1, 2015 This Security Instrument
secures to Leander: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wita mirrcst. advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (c) the performance of Borsow.e's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property

focated in COOK County, inois:

LOT 8 (EXCEPT THE NORTH 4 1/2 FEET THNREOF) AND THE NORTH 16 1/2 FEET
OF LOT 9 IN MEYER AND WORTHINGTON'S NZRPAGANSETT AVENUE SUBDIVISION OF
THE NORTH 5 ACRES OF THE SOUTH 10 ACRES GF THE WEST 20- ACRES OF THE
SOUTH WEST QUARTER OF THE SOUTH WEST QUAKTIR OF SECTION:8, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIEA’, MERIDIAN, IN COOK COUNTY,

ILLINOIS,

. DePT-OL:RECORDING . - %

13-08-316-074-0000 7y 1422270 <TRAN 0192°06/ 18786703

$13.25

204200

[ieo, 43268 B *—Eé-—?-&&‘?‘a?
Vow REGONRDER

ooo GuviT,

which has the addressof 4 83 4 NOR’I‘H MOBILE ' , CHICAGO
(Sireal) S (City)

Ilinois 60630 “Property Address");
nois 1t Code] ("'Property Address')

TOGETHER WITH all the improvements now or hereafler erected on the property, and nil eusements, rights,
appurtenances, reals, royallies, minern), oil and gos rights and proflls, winer rights and stock and all flxtures now or
hereafter o purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrect 10 in this Security Instrument as the "Property.”

%
%

DORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to ‘ta

morigage, grond and convey the Praperty and that the Property is unencumbered, except for ¢ncumbrances of record.
Borrower warrants und will defend generally the title to the Property aguinst nll claims and demands, subject to any
encumbrances of record,

THiS SECURITY INSTRUMENT combines uniform covénants for nationnl use and nea-uniform covenants with
limtited variations by jurisdiction to conititite n umform sccuriiy Enqlrumcm cuvcring reiil property.

ILLINOIS—singie Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
@- 6 (L} VMP MORTUAGE FORMY » (3131 7024700 + (800} 521-7281
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If Lender required mortgnge insurance as o condition of muking the loan secured by 1his Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such fime s the requirement for the
insurpnce terpinates inaccordance with Borrower's and Lender's written uagreement or applicable law.

8. lInspection. Lender or its agent may make reasonable antries upon snd inspections of the Property. Lender
shull give Borrower notice ni the time of or prier 1o an inspection specifying reasonable cause for the Inspection.

9. Condemnaution, The proceeds of any award or claim for damuges, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

Instrument, whether or not then due, with any e¢acess puid to Horrower, {1 the event of a partial taking of the Property,-.

unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the nmount of the procceds multiplied by the following Fraction: (1) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall-be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make st awird or s20te 4 gluirn for dumuges, Barcawer fails o respond to Lender within 30 duays nfier the date the notice is
given, Lender is phorized 1o collect and apply the progeeds, at jts oplion, either to restoration or repuir of the Property or
to the sums secured by4his Security Instrument, whether or not then due,

Unless Lender e Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date c£2ns-monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nut Peleased; Forbearance By Lender Not a Waiver,  Extension of the time for puyment or
modilication o amortizatiot’ of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not orériste 1o refease (he liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required to Zoramence proceedings ngainst nny successor in interest or refuse to extend time for
paymient or otherwise modify amert zatian of the swns secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's szceessors i interest. Any forbearance by Lender in exercising uny righl or remedy
shall not be o waiver of or preclude the exercizeof any right or remedy.

it. Successors and Assigns Bouns; Joint and Several Liability; Co-slgners. The covenanls and agreements of
this Security Instrument shall bind and benefit (ne successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covennnts and agt=ements shull be joint and severnl. Any Borrower who co-signs this Security
Tasteument but does not execute the Nole: () is Co-tigning this Sceurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terins of this Security Instrument; (b) is nol personally obfigated to pay
the sums secured by this Security Instrument; and (2 arrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any nccommodations with rego:d to the terms of this Security Instrument or the Note without
that Borrower's consenl. X

12, Loan Charges. 1f the loan secured by this Secnrity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that (he interest or other lonn charges collected or to be coliecied in
connection with the loan exceed the permitted limits, then: (a,-apy such loan charge shall be reduced by the amount
necessury Lo reduce the chuarge to the permitted limit; ond () any surisalready collecied from Borrower which exceeded
permitted lmits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principnl owed
under rhe Note or by miking o direct payment 1o Borrower, 1f' o refund verluves principal, the reduction will be trented as o
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I ennctment or expiratiun, of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforcestle a rconlding to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Sccurity Insirament and may invoke any remedies
pcrmiucc;h;y puragraph 19, If Lender exercises this option, Lender shall take the sters suecified in the second paragraph of
patagraph 17, ‘

14, MNotices, Any notice to Borrower provided for in this Securily Instrument shii-be given by delivering il or by
muiling it by frst class mail unless applicable law requires use of snother methed. The'notice shall be directed to the
Praperty Address ot any other nddress Borrower desigunies by notice to Lender, Any notics vo Lender shall be given by
(irst class mail to Lender's address stated herein or any other address Lender designates by notice t norrower. Any notice
provided for in this Security Instrument shall be deemed to Buve been given 10 Borrower or Lendes when given as provided
in this paragraph,

15. Governing Law; Severability., This Security Instrument shall be governed by federal law_anr the law of the
jurisdiction in which the Property is loented. In the event that any provision or clause of this Sceurity lasiroment or the

Note conflicis with applicable law, such conflict shal) not nffect other provisions of this Security Instrumenta: the Note |

which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrumeat and the

Note nre declared to be severable.
16, Borrower’s Copy, Borrower shnll be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  §f all or any purt of the Properiy or any

interest in it is sotd or transferred €or if o beneficinl interess in Borrower is sold or transferred and Borrower is nol o nalurad.

person) without Lender's prior written consen), Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender iff exercise is prohibited by
federnl lnw as of the date of this Security Instrument. . ' .

IT Lengler exercises this option, Lender shall give Borrower notice of aeceleration, The natice shall provide a period
of not less thun 30 duys from the date the notice is delivered or muiled within which Borrower must pay all sumis secured by
this Seeurity instrument, I Borrawer falls to pay these sums prior 1o the eapirntion of 1his peripd, Lender may inveke any
remedies permitied by this Securily Instrument without furthey nolice or demand on Barrower.

18. Borrower’s Right to Relnstate.  If Borrower meets certain conditinns, Borrower shall have the right to haye
enforecement of 1his Security Instrvment discontinued at any time prior to the earlicr of: (8) 5 duys (or such other period ay
applicable lnw may specify Tor reinstatement) before sale of the Property pursuant 10 any power of ssle contained in this
Security Instrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditions are that Borrower:
(#) pays Lender nll sums which then would be due under this Security Instrument and the Note hud na acceleration
oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonnble attorpeys’ fees; and (d) takes such action #s Lender may
reasonubly require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Sccurity Instrument shall coitinue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obiigations secured hereby shall remain fully elective as if no aceelermtion had
ocenrred. However, this right to reinstute shall not apply in the ¢nse ofnecelerstion under paragraphs 13 or 17,
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