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This instrument was prepared by:

N\ - Colette Carrington.,.....

: {Hsme)

: 4192 §., Archer,Chicago,IL
{Addreas

MORTGAGE 1 " o

THIS MORTGAGE Is made this, .. ... ... seho Jday of, ., Jung |, Seet—m—
19.86_ between the Mortgagor, . FRANK J. FI(’US ““d ALEKSANDRA PIGUS, his wife . .............

..................

] Savings and Loan, Assaciation of Chicago . . ... ... ... ... ... .a Lnrpomtion organized and
: cxisting under the laws of the United States of America e , whose address is #1982 8. Argher,
A Ave,, Chicage, IL 60632 | e e vt 14 eqs., (herein “Lender"),

i WHEREAS, Jorrower s indebled o Lender in the principal sum of TWENTY, FIVE THOUSAND ANR, Np/100 .
* T T I R S ATl e i try Dollars, which mdtblednu;s is evidenced by Borrower's

note dnled . .. dur@ 5, 1986 (herein “Note™), providing for monthly mstallments of principul and
nterest, with the balnpie of the indebtedness, il not sooner poid, due and payable on, L July 01 ... ...

R

I'o SECURE to Lender (4) the repayment of the indebtedness evideneed by the Note, with interest thereon, the
payment of all other sums, wih/interest thercon, ndvanced in accordance herewith to protect the security of this
Mortgage, nnd the performance.i the covenants and agreements of Borrower herein contalned, and (b) the repayment
of any future ndvances, with interest thizreon, mude to Borrower by Lender pursuant to puragraph 21 hercof (herein
“Future Advances”), Borrower does 1 tby morigage, grant and convey to Lender the following described property
located in the County of. .. .. LBO0K e e ea ., State of Illinols:

T- SR-509 ¢

i LOT 113 (EXCGEPT THE EAST 7.0-IZET THEREOF) AND THE EAST 10.0 FEET OF 4
LOT 114 IN 79TH AND KOLMAR SUBD7TVLSTION, BEING A SUBDIVISION OF THE WEST
20 ACRES OF THE SOUTH EAST % OF ‘THE SOUTH WEST % OF SECTION 27,

TOWNSHIP 38 NORTH, RANGE 13 EAST OF l‘h“ THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

e

! LHOK COUNTY, ILLINOIS
; YIOEN FOR RECORD

985 JUN 19 MM 10 31 65749477

3 TAX NO. 19—27—318-025-0002) 7

1 P

4518 W, 77th B1, cevieny.. Chicago
|5treal) ’ ’ LGity)
: L I1lipeds .. 60652 .. (hercin “Property Address”);

(State and Zip Code)

] Toorrngk with all the improvements now or hereafter ereeted on the property, and all easements, rights,
: appurlentngees, rents, royaltics, mineral, oil und gos rights and profits, watee, water rights, and water stock, and all
fixtures now or herealter nitnched to the property, ull of which, including replacements and additions thereto, shal) be
deemed to be and remain n part of the property covered by this Mortgage: snd all of the foregoing, together with said
property (or the lenschold estate if this Mortgage is on o leaschold) are herein referred to as the “Property.

Barrower covenanls that Borvower is lawfully scised of the estnte hereby conveyed und has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
: generally the title Lo the Property against all claims and demands, subject to uny declarations, ensements or restrictions
listed in a schedule of exceptlons to coverage In any title insurance policy insuring Lender’s interest in the Property.
HLD 84/ 184 SEE ATTACHED RIDER MADE A PART HEREOTF AND INCORPORATED HEREIN
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Lender's writton agreement or opplicablo faw, HBorrower shall pay (he amount of all mortgoge insurnnce premiungs (n the
munner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this pucagrapbh 7, with interest thereon, shall become additional
indebtedness of Borrower seoured by this Mortguge. Unless Borrawer pnid Lender agree 10 other terms of puyment, such
amounts shult be payable upon notice from TLender to Borrower requesting payment thereof, and shuil bear interest from the
dute of disbursement at the rate payuble frum time to time on outstunding principal under the Note unless payment of
interest at such rate would be contrary to applicable duw, in which evert such nmounts shall bear interest at the highest rate
permissible under uppiicable lnw, Nothing contained in this puragraph 7 shall require Lender to incur any expensc or take
any action hereunder,

8. Inspeciion. Lengler may make or couse ta be mude reasonnble entries upon and inspections of the Properly, provided
thut Lender shall give Borrower notice prier to any such inspection specifying reasonable cnuse thierefor related to Leader's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connectlon with any
condemuation or other taking of the Property, or part thereof, or for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of o total taking of the Property, the proceeds shall he applied o the sums secured by this Mortgage,
with the excess, if any, paid 1o Borrower. In the event of a partind inking of the Property, unless Borrower nnd Lender
otherwise agree In writing, there shall be applied (o the sums secured by this Morigage such proportion of the proceeds
a8 is equn! to that propertion which the amount of the sums secured by this Mortgage [Immedintely prior 10 the date of
taking beurs to the fair murket value of the Property Immsedintely prior to the dule of king, with the balance of the proceeds
paid to Borrows

If the Prosrty Is nbandoned by Borrower, or i, afier notige by Lender 10 Borrawer that the condemnor offers to make
un unward or seule 2 claimy Tor damuages, Borrower Tuils 1o respond 1o Tender within 30 days nfier the dale such notice s
maited, Lender I wrihorized (o calleet and apply the proceeds, at Lender's optien, cither to restoration or repair of the
Property or to the (ueis secured by this Morigage, . ’

Uniess Lender ans Barrower otherwise agree in writing, any such applicatien of proceeds to principal shalt not extond
or postpane the due it the momthly installments referred 1o in paragraphs | oand 2 heresf or change the amov -of
such insiptlments. ~ .

10. Borrower Not Relzasell, Extension of the time for payment or medifiention of amortization of the. sums sccured
by this Mortgage prunted by Tender to nny successor in interest of Borrower shall pot opernie 10 refease. In any monner,
the liabitity of the origing! Borrzwer and Borrower's successors in interest.  Lender shall not be required to commience
proceedings against such suecessor oo cefuse {o extend lime for puyment or otherwise modify amortiention of the sums
sccured by this Mortgage by reason'of/ais demund made by the original Borrower and Borrower's successors in interest,

11. Forbenranee by Leader Not o/®aiver, Any farbusrance by Lender in exercising any right or remedy hereunder, or
otherwise affarded by npplicable law, shal nas be o waiver of or preclude the exercise of nany such right or remedy.
The procurement of insurnnee or the payment of taxes or other liens or chiyrges by Lender shalf not be o waiver of Lender’s
right to ueeclernte the maturlty of the indebtediesy secured by this Mortgage,

12. Remedles Cumulative, Al remedies provited in this Mortgage are distinet and comulative to any other right or
remiedy under this Mortgnge or afforded by lnw of couity. and may be exercised eoncurrently, independently or successively.

13, Successors pod Asslgns Bound; Joint and Soveral Linblllty; Captions. The covennnts and sgrecments herein
contained shall hind, and the rights hereunder shall inure tothe respective sticcessors und nssigns of Lender and Borrower,
subject to the provisions of parngraph 17 hercol. AN covenints and agreements of Borrower shall be Joint and several.
The captions and headings of the paragraphs of this Morgnge ure for convenfence only and nre not ro be used to
interpret or define the provisions hereol.

t4. Notice. Except for any notice required under upplicabie _[aw 1o be given in another manner, {(n) any notlce to

e S o S T

the Property Address or at such other address ns Bareower mauy des poate by notce to I,cm er ns prov
(b} uhy notice to Lender shell be given by certificd maid, return regeimt/zéquesied, 10 Lender's address stated hereln or to
such othier address as Lender may designate by aatice (¢ Borrawer as prov'des), herein. Any notice provided for in this
Mortgage shell be deemed to huve been given to Borrower ar Lepder when given i the manner designated herein,

15. Uniform Mongage; Governing Law: Severability, This form of morlgiye combines uniferm cevenunis for potionn)
use and pon-uniform covenants with limited varistions by jurisdiction to constitule o uniform security Instrument covering
real property. This Merigage shall te governed by the fnw of the jurisdiction i v’ the Property is locnted. In the
event that any provision or ciause of this Mortguge ar the Noie conflicts with upgplicatio-lav, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting prevision, and to thia
end the provisions of the Morignge nnd the Naote are declared 1o be severable,

16. Borrower’s Capy, Borrower shadl be furnished a confarmed capy of the Note amd of his Morigage al the time
of execution or after recardation hereof.

17. Transfer of the Propexty; Assumption. IT ail ar any purt of the Property or an interest vhedei s sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or encrinb.ance subordinate to
this Mortgage, (b) the creation of u purchase moncy security interest far household appliances, (c; ¢ teansfer by devise,
deseent or by aperntion of lnw upon the death of 1 Joint tenant or () the grant of any leasehold interest Gf taree years or Jess
not containing nn option to purchase, Lender may, al Lendgr's option, declure w)l the sums secured by i Mortgage to be
immedintely due and payable. Lender shall huve waived such option fo aceelerate if, prior ta the sale ar transfer, Lender
and the person 10 whom the Property is to be sold or trapsferred reach agreement fn writing that the credit of such person
is sulisfuctory to Lender and thal the interest puynble on the sums secured by this Mortgnge shall be at such rate as Lender
shall request. 1f Loonder has waived the option to accelerste provided in this paragraph 17, and if Borrower's successor in
interest has executed nowritten assumption agreement neeepiied in writing by Lender, Lender shull relense Borrower from all
obligations under this Mortgage ang tfie Note,

If Lender cxercises such aption 1o accelerate, Lender shall mail Borrower notice of acceleration in nccordanee with
prragriph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Rorrower foils to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrawer, invoke any remedics permitted by paragraph 18 hereof,

WNon-UNIrorM CovenaNTs. Barrower and Lender further covennnt and agree ns follows:

18. Acceleration; Remedies. Except as provided in paragruph 37 hereof, npon Borrower's bresach of any covenant or
ugreement of Borrower in this Mogngage, including the covenants to puy when due any sums secured by this Mortgage, Lender
prlor to acceleration ahnl) mall notice (0 Borrower as provided in paragraph 14 hercof speclfying: (1) the breach; (2) the action
required to cure such brencl; (3) a date, not less than 3¢ days from the date the nolice is malled to Borrower, by which such
breach must be coredd; and (4) that fallure to cure such bhreach on or before the duie specified in the notlee muy resull in
aceeleration of the sums secured by this Mortguge, foreclosure by judicial proceeding und snle of the Property, The notice
shall further Inform Borrower of the right to relnstate affer nceeleration und 1he right lo nssert in the foreclosure proceeding
the non-existence of a default or sy other defense of Borrower to acceleration and foreclosure. 1f the breach is net cured on
or before the dale specifled in the notice, Lender nt Lender’s opllon may declare nll of the sums secused by this Mortgage to be
immedintely due nnd payable without further demand and may foreclose this Moriguge by judicial proceeding. Lender shafl
be entitled to collect in such proceeding all expenses of foreclosure, including, bul not limifed (o, rensonable attorney’s fees,
and costs of documeniary evidence, abstracts and fitle reports.

19. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgege,
Borrower shull have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time

teb29s
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U N O F F I C IAI—ﬁ C_‘;QPJ‘Y/LO,Z No. 50-01~038951

ADJUSTABLE RATE RIDER

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY, ‘ _ : L
This Rider ia made this Sth__ day of __June : o, 1986 _ gand is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Becure Debt (the "Jecurity Instrument”) of the same date given by the undersigned (the
YBorrower) to secure Borrower's Note to FED YINGS SSOCIATION OF
CRICAGD (the "Lender") of the same date (the’' "Note") and coveriog the property described

in the Security Instrument and Jocated at: :

4518 W. 77th Pl. Chicago, TL 60652
' . Property Address

Modificatioon., In addition to the covenants and ggreements msde in the Becurity
Instrunent, Porrower and Lendar further covenant and agree as follows:
A. INATERRST RATP AND MONTHLY PAYMENT CHARGKS

The Note has an “Initial Interest Rate" of _7:75 X. The Note interest rate may be
increased or decrvased on the 18t _ day of tha month beginning oo __July 1 ., 1987
and on that day of % wonth every _12 months thereafter.

Changes in the inturest rate are governed by changes in an interest rate index called
the "Index™., The Index J4 the: [Check one box to indicate Index.]

(1) X1 *National Hur:hly Median Cost of Fundes for FSLIC Insured SBavings and Loan

Anwmociations.

(2) T3 w5

{Check cune box to indicate whetber there is any maximum limit on changes in the interest
rate on each Change Date; if no bo™ ie checked there will be po maximum limit on changes.]
(1) ] There is no maxiwum 1lisi. on changes in the interest rate at any Change Date.

(2) 1 The interest rate cannot bs incressed to a rate greater than percant
or decreased to a rate less than _ jmrcent during the life of this loan.

(3) [X] The interest rste cannot be chai:ged by more than _2.00 percentage point(s)
at any Change Date, nor shall the interest riie be increased to a rate greater thans _!1.73
percent or decreased to a rate less than _ 7.7, percent during the life of this loan.

1f the interest rate changes, the amount ¢f Borrower's monthly payments will change
as provided in the Nota. Increases in the intorest rate will result im higher paymente.
Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES

It could be that the loan secured by the Becr ity Instrument is subject to a law
which sets maximum loan charges and that law is interprrted so that the interest or other
loan chargea collected or to be collected in coonectica with the loan would exceed
permitted limits, If this is the case, then: (A) any such i.an charge shall be reduced by
the amount necessary to reduce the charge to the permitted lirit; and (B) any sums already
collected from Borrowver which exceeded permitted liwmits wi)''-b2 refunded to Borrower.
Lender may choose to maka this refund by reducing the principal. o«ed under the Note or by

making & direct payment to Borrower.

C. YRIOR LIENS
1f Lender determines that all or any part of the sums secures Ly this Security

Instrument are subject to a lien which has priority over this Security Insirument, Lender
may send Borrower a notice identifying that lien. Borrower shall promptl; 2ct with regard
to that lien as provided in paragraph & of the Becurity Instrument or ‘sh»1l1l promptly
secure an agreement in a form sstisfactory to Lender subordinating that Yien to this

Security Instrument.

D. TRANSFER OF THE PROPERYY
I1f there is a transfer of the Property subject to psrsgraph 17 of the SBecurity

Instrument, without the prior written consent of Lender, Lender may require (l) an
increase in the current Rote interest rate, or (2) an increase in {or removal of) the
limit on the amount of any one interest rate change (if there is a limit}, or {(3) a change
in the Pase Index figure, ar all of these, as a condition of Lender's waiving the option
to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

2 et

i, A e e (BEAL) Ldpetrorwdin- g (SEAL)
S E

£

£ o
* If more than one box ia checked or if no box is checked, and Lender and Borrower do not
otherwise agree in writing, the first Index named will aspply.

1D 83/058 [Rev 06/85)
AML PLANS 12, 13, 14, 15, 16, 17, 18




BOX _ 16§

ADJUSTABLE RATE
'LOAN RIDER

Frank J, Figus and

Aleksandra Figus, his wife

TO

STANDARD FEDERAL SAVINGS & LOAN
ASSOCIATION Of CHICACO

4192 S, Archer Ave,

FICIAL COPY

nr“_.nmmo. IL 60632

UPON PROPERTY LOCATED AT

4518 W. 77th Pl.

UNO

Chicago, IL 60652

LoaN Np.  50-01-038951




