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MORTGAGE 1 3—-—0 =
THIS MORTGAGE (“Security Instrument™) is given on JUNE 16 S :

19 86 The mortsezoris
ROGER M. LAUTT AND JANICE LAUTT, HIS WIFE

(**‘Borrower'). This Secur ty Instrument is given lo  UNIVERSITY SAVINGS AND LOAN ASSOCIATION

which is organized and existieonder the laws of ILLINOIS , and whose address i.:i

5250 SOUTH LAKE PAPK "W/ENUE, CHICAGO, ILLINOIS 60615 (“Lender™),

Borrower owes Lender the principal zam of 'ONE HUNDRED TEN THOUSAND AND NO/100

Dollars(U.8-% 110,000.00 Y. ‘This debt is evidenced by Borrower's note
dated the same <late s this Security Instrumeit (*'Note™), which provides for monthiy payments, with the full debt, il not
paid carlier, due and payable on This Security Instrument
sccures ta Lender: (o) the repayment of the debievict=nced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payrnent of al] other sums, wilh bitrest, advanced under puaragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borrovivi's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby mortguge, zoant and convey o Lender the following described praperty

located in COOK County, lllinois:

AS PER LEGAL DESCRIPTT JTACHED HERETO AND MADE A PART HEREOF:

PIN: 14-28-302-035
» re
Lot 46 in Block 2 in Deming Subdivision of ‘Cat Lot E in quggvgo%?b{g?ng a

Subdivision of the South West 1/4, S ’
¢+ Section 28, Township 40 North, Range 14
East of the Third Principal Meridian, in Cook County, gllinois. r '

B DU a0k v i e o

2638 NORTH BURLING CHICAGO

which hus the nddress of R \
[Stiest) IGity)
Nlinois 60614 ("*Property Address™);
{2ip Cotio)

TOGETHER WITH ull the improvemenis now or herenfier erected on the property, and all easements, rights,
appurtenances, rents, royadties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referrect 1o In this Security Tnstrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawlolly scised of the estale hereby conveyed and has the right to
morlgage, grant and convey the Property nnd-thut the Property is uncncumbered, eacept for encumbrances of record.
Borrower warranis nnd will defend generally the title to the Property aguninst all claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nui‘_i.onnl use and nen-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security insirament covering ren} property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Horrawer shall pry the premiums required fo maintain the insurance in effect until such time as the requirement for
insurance termintes in acgordance with Borrower's and Lender's written agreement or spplicable law. ' '

8. Inspectlon, ~ Lendef or its agent may make reasonable entries upon and inspections of the Pmpcr't‘y‘. Lender

shall give Borrower notice at the time of or prior 10 an inspection specifying reasonnble cause lor the inspection.

9, Condemnation. The proceeds of any award or cluim lor damages, direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyunce in lieu of condemnution, are hereby
assigned and shull be puid o Lender, '

In the evermt of n 1ota) taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then dug, with any excess paid to Borrower. In the event of a pariinl taking of the Property,
uniess Borrower nnd Lender otherwise agree in writing, the sums seoured by this Security Instroment shall be reduced by
the nmount of the proceeds mulliplied by the fellowing frsetion: (0) the total umount of the sums seeured immediately
before the taking, divided by {b) the fair market value of the Property immedintely before the tuking. Any balance shall be
paid 1o Borrower.

If the Property is ubandoned by Borrower, or if, after potice by Lender to Berrower that the condemnor offers 10
make ant gward or setide a clsim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeurcd by this Security Iustrument, whether or not then due.

Unless Leride-and Borrower ptherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite 5f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o) Released: Forbearance By Lender Not a Wajver.  Extension of the time for paymtent or
modification of smorticar’ain of the sums secured by this Security Instrument granted by Lender (o any suceessor in
intergst of Borrower shall nctanerate to release the liability of the original Borrower or Borrower's successors i inleresy,
Lender shall not be requircd 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify Lmorsization of the sums secured by this Security Instrument by reason of any demand made
by the origina Borrower or Borrower's suecessors in interest. Any forbearanee by Lender in exercising any right or remtedy
shull not be a waiver of or preclude (be eiercise of any right or remedy,

11, Successors and Assigns Sorad; Joint and Several Liabilgy; Co-signers, The covenants and ngreements of
this Security lastrunent shall bind und benefithe successors und assigns of Lender and Borrower, subject o the provisions
of parngraph (7. Borrower's covennnts and ugreaments shall be joint snd several. Any Borrower who co-signs this Securily
Instrumient but does not exceute the Note: va) Javo-signing this Security lnsirument only lo morigage, grini amd convey
that Borrower's interest in the Property under the sarms of this Securily Instrument; {b) is nol personally obligated (o pny
the sums secured by this Security Instrument; ard () agrees that Lender und any other Borrower may agree to extend,
modily, forbear or make any necommodntions with J=gard to the terms of this Security Instrument or the Note withom
that Borrower's consent,

12, Loan Charges. 1T the foun secured by this Steurity instrument is subject to o luw which sets maximum loan
churges, and that taw is Anally interpreted so thot the Sojersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then' {#) any such lonn chinrge shall be reduced by the amount
necessacy to reduce the charge 1o 1he permitied linyit; ang (b) ariy sams already collected (rom Borrower which exceeded
permitted Hmits will be refunded to Borrower, Lender may choose /i make this refund by reducing the principn) owed
under the Note or by making a direct payment to Borrower. Ifa refupi réduces prineipal, the reduction will be trealed as
partinl prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights. If ennctment o expiration of applicuble luws has the effect of
rendering wuy pravision of the Noje or this Seeurity hustrument wienforceabls aceording 1o its ferms, Lender, a1 its option,
muy require immedinte pnyment in full of all sums seeured by this Securicy Insteument und may invoke any remeties
permitted by parugraph 19, IF Lender exercises this option, Lender shall tnke thesrzps specified in the second puragraph of
paragraph 17.

14. Notices,  Any notice to Borrower provided for in this Security Instruma<nt znall be given by delivering it or by
mniling it by first class mai) unless applicable Inw requires vse of another method. ‘1 he qotice shull be directed (o the
Praperty Address or any other address Borrower designiles by notice to Lender. Any notice to Lender shall be given by
first class mait to Lender's address stuted herein or any other address Lender designuies by »otice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrawer or Lenier vshen given as provided
i this paragraph.

15, Guverning Law; Severability. This Sccurity Instrument shail be governed by federalims and the law of the
jurisdiction in which the Property is located. In the evens that any provision or clause of this Secudity Insirument or the
Note conflicts with applicable law, such conBlict shall not uffeet other provisions of this Security Instrament or the Noie
which con be given effect without the conflicting provision. To this end the provisions of this Security Insivunent and the

Note are declared to be severable.

e f? i & » gy yconformed copy of the Note and of (his Securit lnstrument.
' Y, [orrossr shal be given one confarmed copy !  Secudity I
!gl .llg,ﬂgl‘“szqruﬂr%wyllromnw or ® nenaﬂclul lll‘ﬁ.l'ﬁ!il ‘ﬂ uul‘t‘ﬂWﬂl‘ . " "” m u”}' Dl" l m ”}5 PWWW oF lmP’

interest in it is sold or transferved (or if n benefleind interest in Barrawer is sokd or trapsferred and Borrower is not a nalurs
person) without Lender's prior written consent, Lender may, 1 its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federnd Jaw as of the date of this Security Instrument. . ’ .

ice of acceleration. The notice shall provide u period

I Lender exergises this option, Lender shall give Borrower noti
af not less than J0 duys from the date 1he notice is delivered or mailed within which Borrower musi puy all sums secured by

this Seeurity Instrument. IF Borrower falls to pay these sums prior lo the expiration of this perlod, Lender may invoke any
remecies permitted by this Security Instrument without further natice ar demand on Borrower,
18, Doreower’s Right to Relnstate. 15 Borrower meels cerlain conditions, Borrower shall have the

UNOFF|CIAI— ECéQRsY) 5 43

If Lender required mortgage insurance us a condition of making the Jonn secured by this Security Insirument,
the .

6v29g

right to have &1

enforcement of this Security Instrument diseantinued at any time prior 10 the earlicr of: (n) 5 days (or such ather period ns S

applicable low may speeifly for reinstatement) before sule of the Property pursuant to nny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instruiment, Those conditions are that Borrower:
(@) pays Lender af) sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any delaull of nny other covennnts or agreemetits; {¢) pays all expenses ineurred in enforcing this
Security [nstrument, including, but not limited to, reasonable uttorneys’ fees; und {(d) tikes suck action as Lender may
reasonably require to assure that the Hen of 1his Seewrity Instrument, Lender's rights in the Property and Borrower's
obligntion to puy the sums seeured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, (his Security tnstrument nad the obligations secured hereby shall remain fully effective oy if no aceeteration hud
aceurred. However, this right 1o reinstate shall not apply in the case of sccelerntion under parngraphs 13 or {7.
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