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MORTGAGE

THIS MOATGAGE  (“Security INStrument’) is BIVENON c..Jum@  crvicrsensd Broreermsssnatmiininir o

1988..... The neorguger is . Davld W Rhiliipa- and - Sheron-J. Phillipe--

*Borrower"}. T his Security Insteument is given 1o .......... vsrenea
v (AL AN B SBVLIEE B £ AR ooty WHICH is orgunized and existing

under the 1awWs OF LRG3 airdBeesrrecer e iieessresgcssy BN whose address is ..

e 300 BREORAWE # oo NGTMEL o+ Flierr s ARG Fersevomtarins s tensssss b e e e ara e bt e ("'Lender™).
Horrower owes Lender theoviacipal sum of ..Saventy. Nine.. Thousand....and 10 /A100 v
rrrereneirierossssessiion onneserene DONBIS (1.8, 5.0 FBOOG GO 1+reoo- ). This debt is evidenced by Borrower's nete

daed the same date as this Secyrity Instrument (“Note"), which provides for monthly payments, with the full debt, if not

paid earlicr, due and payable 00 ULV e 20380 veveseiineersrneesessnss THiS Seourity lustrument

secures to Lender: (n) the repayment or the debt evidenced by the Note, with interesl, and all renewals, éxlenlsions and
modificatians; (b) the payment of all otrer sums, with interest, advanced under paragraph 7 ta protect the security of this

Sceurity lustrument; and (¢) the perfornisnce ~7 Borrawer's covenunts and agreements under this Security Instrument and
the Note, For this purpose, Borrower does | ercty mortgnge, grant mud convey o Leader the following described property
located in e ereereseerenteresernstetssserenrseetritrmea treseeess BOOR rerserorsrsresseesensaressssniargssansssssese s COUNEY, Hlinois:

THE NORTH 33 1/3 FRLT (BXCEPT THE EAST 34 FEET

THEREOF) OF LOT 29 Il "J.0CK 32 IN VILLAGE OF

RIDGELAND, A SUBDIVISIZ OF THE EAST 1/2 OF THE

EAST 1/2 OF SECTION 7 AlID T4u¥ NORTH WEST 1/4 QF THE WEST 1/2 OF THE
WEST 1/2 OF THE SOUTH WEST 1,4 OF SECTION 8,

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIR

PRINCIPAL MERIDIAN, IN CQOR ZLOINTY, ILLINOIS,

st e s essann

LTRSS R Y FY T Y

o -0t ua-cop.ooes KT

which has the address of L 178.Nonth. .Coavlen. . Steeat. .arvumemunnn «o Q@i PEDK o nmmen RSPRPRTN
{Stroet) [Chy)

Hlinois BOBO2...cci s (MProperty Address');
{Zlp Code) .

TOOETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and siock and all fixtures now or
.herenfter a part of the property. All replacements aind additions shal) also be covered by ihis Security Instrument, All of the
foregoing is referred ta in this Security Instrument ns the *Property.” .

BORROWLR COYENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
morigage, grant nnd convey the Property nnd thut the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covennnts for nutionnl use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYRTEMSB AND FORMS

CHICAGO, IL

15569298
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I Lender required morigage insurance as a condition. of making the loan secured by this Security Instrument,
Borrawer shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in nccordunce with Borrower’s and Lender’s written ngreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonnble entries npon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the jnspection.

9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

It the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediantely before the taking. Any balance shull be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers o
make an award or settle n claim for damages, Dorrower luils to respond to Lender within JO days after the date the notice is
given, Lender is nychorized to callect and apply the proceeds, at its option, either to restorntion or repuir of the Property or
to the sums secuded by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpane the due date Ot the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such pnyments,

10, Borrower o2 Released; Forbearance By Lender Not 8 Walver,  Eatension of the time for payment or
modificntion of amortizatiro of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nincperate to relense the liability of the original Borrawer or Borrower’s successors in interest,
Lender shuall not be vequired 1o commence procecdings aguinsl any successor in interest or refuse to extend time for
payment ar otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov »:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the excrcise of any right of remedy.

11, Successors and Assigns Bourd Jolnt and Several Linbilty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bezefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's cavenants and aprceeiients shall be joint and several. Any Borrower who co-signs this Security
Tustrumend but does not execute the Note: (1) iy co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1erms of this Security Instrument; (b} is not personally obligated to pny
the sums secured by this Security Insirument; anci £8)agrees that Lender nad sny other Borrower may sgree to exiend,
modily, forbear or mueke any necommodations with.r2grrd to the terms of this Security Instrument or the Nate without
that Borrower's consenl,

12, Loan Charges, If the lonn secured by this Secyinty Instrument is subject to a lnw which sets maximum loun
charges, andd that law is finally interpreted so that the ivierest or other loun charges collected ar to be collected in
connection with the lonn exceed the permitted limits, then: () ony such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitied limit; und (b) axy sams aiready collected from Borrower which exceeded
permittec limits will be refunded to Borrower. Lender may chocse <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 o refupd r/cdhces principal, the reduction will be trenled ns a
partind prepayment without any prepaymeni charge under the Note,

13, Leglslation Affecting Lendor's Rights.  If enactment or cxzirmtion of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument uitenfarcenble azcarding 1o its terms, Lender, at its aption,
may require immedinte payment in full of all sums secured by (his Security Instiument and may invoke nny remedies
permitted by paragraph 19, 17 Lender excreises this option, Lender shall tuke thesteps specified in the second paragraph of
parngroph 17,

14, Notices,  Any notice (0 Borrower provided for in this Security Instrumeataie’i be given by delivering it or by
mmiling it by fiest cluss mail unless applicable Iaw requires use of unother method. Thi-aotice shall be directed to the
Property Address or any other nddress Borrower designates by notive to Lender. Any nutice-to Lender shull be given by
first cluss muail tp Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deeined (o have been given to Borrower or Lenderwiren given us provided
in this paragraph.

15. Governing Law} Severability, This Security Insirument shafl be governed by federni-iny. asd the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’Irstrument or the
Note conflicts with applicabie lnw, such conflict shall not affect other provisions of this Security Iastrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-iant and the
Note saire declared 10 be severable.

16, Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower, I nll or any purt of the Praperty or any
interest in it is sobd or trnnsferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not n natural
pesson) without Lender's prior seritten consent, Lender may, nt its aption, requice immedinle payment in fudl of all sums
sequred by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federai luw as of the dale of this Sccurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of nccelermtion. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. IT Horrower lails (o pay these sums prior to the expiration of this period, Lender may invoke any
remeclies pecmitted by this Security lnstrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrewer shall have the right to have
enforeement of this Sceurity Instrument discantinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable lnw nay speeify for reinstatement) before sule of the Property pursuant o any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Dorrower:
(a) puys Lender all sums which then would be due under this Security Instrument snd the Note had no scceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, rensonable attorneys’ fees; und (d) takes such uction us Lender may.

rensonably require to ussure that the liea of this churity Instrument, Lender's rights in the Propecty and Borrower's
obligation to puy e swmy secured by this Seeurity Tnsirwment shall continue wnehanged, Upon reinstatement by

orrower, this Suiurty Snstrumont ankd the obigatlons sectired haceby shall romat fully aastlvs ue o uggélemllan hud

cecuceed. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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