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a’
‘a' (Name)
, 390 Golf Mill Niles Y1 60648

(Address)

MORTGAGE

& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ____ ™0 dayof __ JuM .19 86

between the Mortgagor, _Thomas R. Sagartez and Mary Ellen Sagavtz His wife as joint tenants.
(herein “Borrower™, and the Mortgagee,
tlousehold Finance Corp. IIIX ., & corporation organized and

existing under the faws of Delaware | whose address is 390 Golf Mill SH. Catr ,
Niles IL . 60548 therein “Lender".

‘The following pavarraph preceded by a checked box is applicable:

X WHEREAS, Bdriower is indebted to Lender in the principal sum of US. § - .
which indebtedness is evidinced by Borrowers Loan Repayment and Security Agreement dated _6/17/86
and extensions and renewals Gycenf, including those pursuant {o any Renegotiable Rate Agreement, (herein “Note™), providing
for monthly installments of princizal and interest at the rate specified in the Note (herein “contract rate”) (including any
adjustments to the amount of payrent of the contracit rate if that rate is variable) and other charges payable at Lender’s
address stated above, with the baiance of the indebiedness, if not sooner paid, due and payable on ;

X WHEREAS, Barrower is indebted 1o Lender in the principal sum of $ 5082.922 or 50 much
thereoi as may be advanced pursuant 1o drcrower's Revolving Loan Agreement dated and
extenstons and reaewals Othcreog therein “Note™, providing for a credit limit of $ 48, . and an

initial advance of $ _5082.9 o

TO SECURE 10 Lender the repayment of thefussbtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (.uctu”ing any adjusiments to-the amount of payment or the contraci
rate if that rate is variablc) and other charges; the paymed of all other sums, with interést thercon, advanced in accordance
herewith to protect the security of this Mortgage; and the perfranance of the covenants and agreemients of Borrower herein

contained, Borrower does hereby morigage, grant and conv:y tc Lender the fellowing described property located in the
County of Cook o . State of Nlinois:
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which has the address of _1237 ¥ Chester Elk Grove
Sireet) tCity)

o {herein “Propesty Address™ and is the Borrower's address.

Iilinois SOVO o ——
iy Code)

TOGETHER with all the improvements now or hereafier crecied on the property, and all caserents, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on o leaschold) ase hereinafier seferred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
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taat Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to &
encumbrances of record. 7
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be: joint and several. Any Borrower
~ho co-signs this Mortgage, but Goes not execute the Note, (2} is co-signing this Mortgage only to mortgage, grant and
convey that Barrower's interest in the Bioperty 1o Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifving this Morigage as 1o that Borrower's interest in the Property.

12. Notice. Excepl for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail 10 Lender’s address staled heiein or to such other address as Lender
may designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the junisdiction
in which the Property is located The foregoing sentence shaill not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Noie which can be given effect without the conflicting provision, and
to this end the zrovisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses™
and "auorneys” fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Zopy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or afte:_r.cordation hereof.

15. Rehabilitation 7.07.n Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or ofver loan agreemeit which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execui=z 24 deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower maav nave against parties wha supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Borcower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbianve zubordinate 1o this Morigage, (b} a wransfer by devise, descent, or by operation
of taw upon the death of a joint tenant, £y the grant of any leasehold interest of three years or iess not containing an option
to purchase, (d) the creation of a purchase meoney security interest for houschold appliances, (e) a transfer 10 a relative resulting
from the death of a Borrower, () a transfer where the spouse or children of the Borrower become an owner of the property,
1g) a transfer resulting from a decree of dissoiuion of marriage, legal separation agreement, or from an incidental progeny
settlement agreement, by which the spouse of (k¢ Gorrower becomes an owner of the property, (h} a transfer into an inter
vivos trust in which the Borrower is and remains a bro<riciary and which does niot relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or dispositica aescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informatior renuired by Lender to evaluate the transferee as ifa.new kan
were being made to the transferee. Borrower will continu? to ve obligated under the Note and this Morigage unjiess Lender
releases Borrower in writing. Cew

If Lender does not agree 1o such sale or transfer, Lendersazy declare all of the sums secured by this Mortgage to be
immediately due and payablz. If Lender exercises such option 1o aorélzrate, Lender shall mail Borrower notice of aceeleration
in accordance with paragraph 12 hereof. Such notice shall provide 4 period of not less than 30 days from the <late the notice
is mailed or delivered within which Borrower may pay the sums deciared due. If Borrower fails to pay such sunis prioc
to the expiration of such period, Lender may, without further notice or d»:and on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercoi;-uzon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when Jue any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragirara)2 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a daie, not less than 10 days from the 5:2 the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or b:for: the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the righy (o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration nd Fireclosure. If the breach
is not cured on or before the date specified in the notive, Lender, at Lender’s option, may detiarr 241 of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includirg, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

13. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued at any time prior 10 entry of a judgment enforcing this Mortigage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occursed; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attomeys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continuc unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonpment
of the Property, have the right to collect and retain such rents as they become duc and payable. .

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shali be entitled to have a recelfver
appointed by a court 10 enter upon, take possession of ard manage the Property and to collect the rents of the Property
including those past due. All rents collected by the recciver shall be applied first 1o payment of the costs of managemént
of the Property and collection of rents, including, but not limited (o, receiver’s fees, premiums on receiver’s bonds and reasonable
auorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be labk to account only for those rents

actually received.
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