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Acceptable to
Fedure ationat Mortgege Associstion
e - MORTGAGE LH554431

Teits INDENTURE, made this 30TH day of MAY 19 86, between

JAMES REANEY , A BACHELOR

DRAPER AND KRAMER , INCORPORATED

0 4S 2R3z

a corporation organized and existing under the Jaws of ILLINOIS

Mortgagee.
\WITNESSETH { Thut whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note execriced and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
EIGHTY POUR THOUSAND SIX HUNDRED AND 00/100

Dollars ($ 84,600,007/ “arable with interest at the rate of NINE AND ONE-HALPF
9.500 %) per annum on the unpaid balance until paid,

rer centum (
and made payable to the order of the Mortgagee at its office in CHICAGO » ILLINOIS ,
or at such other place as the holder jpuy designate in writing, and.delivered or mailed to the Mortgagor; the said
principal and interest being payavle ip-montily installments of SEVEN HUNDRED ELEVEN AND

37/100
Dollars (§ 7117 37 ) beginning on the first day of AUGUST , 19 gg , and

continuing on the first day of each month ‘her:after until the note is fully paid, except that the final payment
i be due and payable on thefirst day of  Fyry, 2016 '

herewith, in the princigal ;um of

-

of principal and interest, if not sooner paid, oh

Now, THEREFORE, the said Mortgagor, for th. Yetter securing of the payment of said principal sum of
money and interest and the performance of the covenints and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, s svicassors or assigns, the following described real estate

and the

situate, Iying, and being in the county of COoOoL

State of Illinois, to wit:

SYE E L EGAL RIDER ATTACHED

CTCK COUNTY, ICLINDI

;
HEDEREN:

1385 JUN 19 B624991 i

PROPERTY COMMONLY KNOWN AS:
2551 COLLEGE HILL CIRCLE $#2 SCHAUMBURG , IL 60194

02-33-205-{‘3%&\

TAX IDENTIFICATION NUMBER:

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described househo'd appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtednesa

herein mentioned; ____RANGE/OVFN, RFFRIGFRATOR, DISHWASHER, GARBAGE.DISPOSAL, . .
— VENT FAN, WALL TO WALL CABPET, SMOKE DETECTQR
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(5) The aggregate of the amnounts payable pursuant to subparagraph (a) and those payable on the nots
secured hereby, shall be paid in & single payment each month, to be applied to the following items in
the order stated:

I. ground rents, if any, taxes, asaecssments, fire, and other harard insurance premiums;
IL. interest on the note secured hereby ; and
II1. amortization of the principsal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Xort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum {4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the exira
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtadness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actuaily made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shail be refunded
to the Mortgagor. 1{. 1owever, such monthly payments shall not be sufficient to pay such items when the
same shall become dus and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after wrilten notice
from the Mortgagee staiirg the amount of the deficiency, which notice may be given by mail. If at any tlime
the Mortgagor shall tendér tothe Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire \ndentedness represented thereby, the Morigagee as Trustee shall, in computing
the amount of such indebtedness ‘credit to the account of the Mortgagor any creditl balance remaining uader
the provisions of subparagraph {(a) of the preceding paragraph. [f there shall be a default under any of the
provisions of this mortgage, resulting-in a public sale of the premises covered hereby, or if the Mortgagee
acquires the properly otherwise after deisit, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparegraph (a3) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpoid znder said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the BMortgagee ali the rents, issues, and profits no'+v due or which may hercafter become due for the use of the
premises hereinabove described. The Mortgagor a'uiii be entitled to collect and retain all of said rents, issues
angd profits until default hereunder, EXCEPT rents, bonuscs angd royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ren s, revenues or royalties to the owner of the indebt-

edness aecured hereby.

MOoRTGAGOR WILL CONTINUOUSLY maintain hazard insuranre, nf such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or iereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she v/l pay promptly when due any premiums
therefor. Al insurance shall be carried in companies approved by the Munagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payan’2 clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate nodize by mail to the Mortgagee, who
may inake proof of loss if not made promptly by Mortgagor, and each insurcuve company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgzge~ instead of to the Mortgagor
and the Mortgegee jointly, and the insurance proceeds, or any part thereof, may be apnlied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the rexturation or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to thoimortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of th> Mrigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and in Zpz note secured
bereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whe'z ~18 said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tho ifortgagee,

without notice, become immediately due and payable,

IN THE EVENT that the whole of Baid debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premisea or whether the same shali then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the ssid premises during the pendency of such foreclosure asuit and, in
case of sale and a deficiency, during the full statutory period of redemption, and auch rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservatioc of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the aolicitor’s fees of the complainant and for atenographers’ fees of the complainant
in such proceedine, and also for all outiays for documentary evidence and the cost of a complete abstract of title
for the purpose o: such foreclosure; and in case of any other suit, or lega) proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

1166298



86249911

UNOFFICIAL COPY

*SIUSWIESOLEY pUY saxw) ‘swuntuead ‘ejral
punoa® pres Led 03 38023 Ul 3aBe2110) Aq PIoY 29 0} SWNE YOns Jusnbui(ap sW0d3q ({14 SJUILISEIEER
pue saxe} ‘sunuald ‘F3uaa punodd Yons udym 8P 2y 03 Jouad Yjuow Juo 310j3q IsHE[R 03 SYFUOW
3o asquunil dY3 £q POPIAIP d03aady] pied LApEaa[® sums {|v 5891 (PPYLIOU 51 JoSFuBI0ly Y3 YoIYm
30 puU® ‘323uBLICH Y} AQ PAIBWNISI £8 ||B) Aredoxd paBesjiow ay) uo Inp PRU FIUSIUESIETS pue
82x83 snid ‘L3tadoxd padeliiow 2Y3 SuULI9A0D IOUBANSUI PIRZRY 4930 pue a1y Jo s310110d uo sgeded
PU® NP dU2005q XU |14 J2Y) swntwead ayg snid ‘enp jxou ‘Aus J1 ‘SJusx punoas ay; o) enba wins ¢ ()

:swns 3u140][0) 9y ‘pred A{mj ST 910U pies 3Y) {RURN [UOW Yses jo Lep I1SI1 3Y) UO ‘PaIms 13)jEUIILY Se
ISRI} SUp JO SuUY) I IGPUN 931SNIy, se 33Bedpojy syl o) Led i1 soSellol By ‘dqasag pandas ajou ey Jjo
SWIB} 3 J9pun Ijqeded 15319)u1 pue feddund jo sjuswied Ajyuocw S ‘0F VORIPPE BT PUB ‘m sapalo]

"A2HIVD ST A3ABYDIYHA
‘Juawdedard 4ons J29Je SATP A3IY) 10 2IBP NP JuaWieIsul SUIMO]Io] JXIU JUF JIIUN PIPAID 3Q JOU PIIU ‘23ep
anp JUsW[{eIsUl Ue Uo uey) 18410 ‘Juauldiedaad [elEgd “PRAISDal ep U] U0 DINIPAA? 2q [eys jIng u juswiedaly
"SSaf ST I3A3UDIUss {00'00TS) UE(lOpP PsIpuny auC 10 ‘JUSWTRISL] IJUO JO JUROLIE 3y UPL; SS3] 0L JOAIBN
ed Aue Jo ssoupaiqepul axnus ay) 09y 10 uwniuiaad Inoynm ‘swn Aue e fedoad 01 poaxssal s1 afapally

:BMO[|OF 8% FoolB® puv FIUBUDA0D J2Y3An) J0B0B110J¢ PIes 83 ANY
dures ay3 AJS1388 03 JoaIaYyy
3ud Lue 10 sakIWr 4G DIES Y3 JO 2IN9IA0T 10 SIBS D3 PUR PASIIU0D 0F U]] J0 ‘JUSWSSIEER ‘XEJ Y} JO UOIP3HOD
a3 Juaaaad 03 ajeai o [rys Yorym ‘uolpsLInl jusjpduiod Jo 1anos v ut Jy3noaq sBuipasdoead je3s) ajetadoadde
AQ Joadau; AJPlHEA 917 .0 SWES By} 3EIIU0R ‘Yate] pood ul ‘[eys 1o3ediio) 2yy £F Buof oF ‘L0323Y] PIBNYIE
sjuswRacIdWIl Y3 20 jor4ois jed Aus 20 uiaIsy paquIdsop sesnuaud ay) jsurede Jo uodn UaY} Xe) 10 ‘Juaux
-8S3EBE 'XB] AUB aAOWAL IO eFvyasip ‘Aed 03 14B11 213 2ALY 31 [y J0U PAIInbaz ag Jo1 [Bys 23deS1a01y 21U I8y
{(BUIPUBIFYIIMI0U ATRIjU0S 873 03 38uBiI0W 5143 JO suolsiacdd Y30 [[B) Avadmoy ‘poPlaocad Lissaxdxa s1 3]

*3A0QB PAQLIOSap 154y 330U 33 JO AJLIMIET 23 BWL}(N FY] puosisg pudxa AJ1ANjewl 3y [{PYS JUSAS OU U}
*1031paad ay) Aq 1ntwep 33w sATQ F09) Ajann I1qeied pue onp 3q |[BYS PAoUBAPE OF SLINE J0 WNS 3Y] 3O Ajoum
ayy ‘Ajunjew ay; ue 3aade o3 Bullivy’ 201Gep PUT 1011PAID 23 £g uodn pasaBe aq Aewl Se polisd Yons 103 FjuUW.
-fed Luow jenba Ajxvwixoadde ul 9,q8.fed aq jeYs pue sseupaqapll jediouiad 213 N1 10] pap1ao2d el Ay
38 352233Ul 193q [[BYS S2I0U J0 20U [ejLaumiddns PpIBS  “3A0QY PaQiI0OsSIP 1811 30U JY3 Ul PAPN]OU] ATdm Q3313
POUSPIAS DOUBADE U3 JI ST A1(NJ 68 pu® Y3la 2311vd 2 uC £gqa3ay poinsds oJ 1|vys $330U 10 30U pleS “1apunaiay
pezraoyjne ssodind Jsy30 Aue 10J Puv JWEs S JsuleSe BJULLISSISER 10 SaXE] 103 ‘sasiwaad pies Jo Jiedal a0
‘32UBUIIUIBW “JUaWRACIdI] "UOITEZIUIIPOW ‘LS 7 A33(E S J0T 3838B1I0Jy =) AQ PIOUBAPE SWINE 10 WNS 54} 103
s930U 10 330U [pjuswa(ddns B JIAI[AP pur FIN3IXT jjeus 10Fe3d110)¢ 3y3 #a3e31203¢ Y3 Jo jEAnbaa ey uedf)
*aoZednoywy

ays £q pred ssialayzo jou JI sesiwaad padeSiionl s [0 B 3y JO spavdoad Jo jno piud 3g jjEYs pue puruRp
a@33e s£ep (0g) L3y s|qesed oq [jeys ‘ssaupaigaput (ed wrad a3 ul 203 paplaoad 2Rl 0Yyj B 1533931 JBAQ |[EYS
‘a8eBja0wi 81} AQ PAINDIS 'SSOUPSHIQIPUT [BUCTHPPE YONW 0b - ur233q |1eys papuadxs Jo pred os s{isuom Lue pue
‘Joatay; uonieatasaxd Jodcld ayj 407 ATEESI00U pawsep 2 A|qEUIf el Spiu §8 paBesiiow wWaray Ajredoad a3yl 03
sa18dal Yons ayeuwl LBUE pUB ‘ONP UM ‘SUMIwDId 32UBANEU] PUT(§).ISLUSEISES ‘S8axe) Yons Lud Lew s3LI05Y A
‘aredaa poo3 ul sesiwiald pres desy 03 20 ‘Os1UMId PIEs U0 SUBUISIOESE M0 £3XB) 10] JRU} WEY] 4330 3DUBIGUINDUL
a0 ual aopad Aue £351385 0} Jo ‘syewARd YOns axewl 03 1038diI0)] 913 JC 109]{35u 20 [BSNIBT BY) JO FEBD U]
-saBedia05y g £Q paIInbaa aq Aew
$€ 'Sjunowre ysng Ui pue ‘soueansul prezey jo sodLy Jo adLy yons Ul aadrdaopy ay) 3o jysusq ayj 20] pIInsul
‘seaupa}qapUI PreEs JO 30UTBNUIII0 33 SuLAnp ‘sesTtiaad PIEs uo g sug AUs 3v A7o1 jey) sBuipling jje dasy 03 1u9ld
-yyne wns ® (2) ! Joaiay) diysIsumo ay3 Jo JuUnoode uo 10Be 110 sy vodn ‘3381318 §1 PUB] PIES 3YY YSIYsm W L3190
a0 ‘afejIa ‘uam0] ‘A3Unod 2y} Jo Io ‘SlouT[(] JO IIWIS Y3 JO S3AOYINY £q PalAd] Bq B IL IBY] JUILUEEISEE 10 XE} Aue
30 ‘sesiuredd PIeEs UO FUSLLISSITER PUE saXE] ([ £8d 03 Jualoyns wns 8 (1) ‘pied Ljing $7¢,0U PreEs (13un ‘paplacad
JaJeutaIay su ‘28310 2Y) 03 Avd 03 ¢ sesturaad PIBs 03 YOEIIR® 0] UIW [BLISJBW: 20 LDW EXUBYDIW Jo ual] Aus
13 NE 03 J0U ¢ JUIWNIISUT SIYI JO NLATA £q Pa393])8 3q 0] PIPUIUT £I1INISS 3Y] JO I0 JORIoY? &7 (B4 213 ATedw] 43Ul
o) BupyiLue ‘sesjwnad pies uodn ‘auop 2q 03 J1uTad J0 "Op 03 Jou pus ‘Aredal pooB ul sesIierd pres daay o,

:soa1fe DU FJURUDALD HODVOINCF, UVS ANV

“3ATBM PUE 8¥poRa A[svaadxe Lqoidy 5o0p 10382110 PIBE U3 RYaUIq puUw
£1431T pres Yora ‘S1omy] JO 29¥IS I JO SMET UoNdWLXE PEISIWOY YY) JO amula Aq pue Ispun g3yausq pue
SIYSILL {8 WOIJ 954F “YIL0] 19% UIATISY 828N pue sosodind Uy 10) ‘1343107 ‘SUBIESE PUR SI0SSIIONS £31 ‘eBediiol
Pies 2y3 ojun ‘gaamxy puv s0uguIndds a1 Yia ‘sesTmaad pogLIossp-2a0qe 3y T10H Ol ANY SAVH OL




UNOFFICIAL,COPY,

UMNIT 1-2 IN THE TOWWHOMES OF COLLEGE HILL CONDOMINIUM AS DELINEATED ON

A SURAVEY OF BAS TS 0" LOTS 1 TO 9 1IN COLLEGE Li, A PLANNED UNIT CONDOMINIUM
:Jb\""oy'.tr:::'.-' QF T D OF LOTS 12 aAND I3 IN GEISLER'S SUBDIVISION IN THE NORTH
EAST /4 OF s:—‘cn :: 93 AND THL NORTH WEST 174 OF SECTION 3%, TOWNSHIP 42
NORTH, RANGE !0 EAST OF THE THIRD PRINCIPAL MIRIDIAN, I3 CCOX COLNTY,
ILI.-\OIS WHICH SURVEY I3 ATTACHED AS EXHIBIT "CV —o DECLAKRATICN OF
CONDOMINIIY MADE BY LA SALLE Na rIo"AT E WHOAS TRUS UNDUR TRUST

AGREEMENT DATED JULY 16, 1982 AND ENOWN AS '.".'{'.*x" .‘ 105078 RECORDED

AS DOCUMEN .n-S AMENDED FROM TIME TO O TOG 8 WITH ITS

UNDIVIDED PERCE INTEREST BN THE COMMON HLE

VORTGAUCOR ALSO HEREZY GRANTS 10 MORTGAGEE, ITS SUCCESSORS AND ASSIGHS,
AS RIGHTS AND BASEMENTS APPURTENANT 70 THE AHOVE DESCRIBED KE ESTATE,
THE RICHTS AND EASEMENTS FOR THE BEMNEFIT OF SAID PROPERYTY SET FORTH IN
THE AFOREMENTIONED DECLARATICH OF CONDOMINIUM.

THIS YORICAGE IS SURIECT TO ALL RIGHTS, 3, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SALD s)FC‘ ':{.'\""'0 THE SAME AS THOUGH
THE PROVILICNS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HERETIMN.

@
c?
'8}
N
(8=
Lo
=
Y




UNOFFICIAL COPY




