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This instrument prepared by:
BRENDA F. ANDERSON
DIAMOND MORTGAGE CORPORATION OF ILLINOIS
8420 West Bryn Mawr Avenue
Chicago, Illinois 60631

11680~86 INVESTORS

86<49055

3p Above This Line For n;cudlnl Oatal
_ C3063
MORTGAGE

THIS MOPTOAGE (“Security Instrument”)isgivenon - JUNE 17, 1986 '
19 The mor.gagor is
RENEE EE.KDSS MARRIED TO EDWARD L. ELKINS AND MAXINE A. ROSS, MARRIED 10 JACK ROSS
IN JOINT TEWACY '
{“Borrower"). This Secu(1ty Instrument is given to
Diamond Mortgage Znrporation of Illinéis ' .
which is organized and existir g wnder the laws of the state of Illinois , and whose address is

8420 West Bryn Mawr IZvepue, Suite 825, Chicago, Illinois 60631 . (*“*Lender').
Borrower owes Lender the principal sum.2f : .

FORTY THOUSAND and 00/100-~ .

" Doltars (U.5. 5, 40,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni {“*ote"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on Jury 1, 2001 This Security Instrument
secures to Lender: (1) the repayment of the debt evidencsd by the Note, with interest, and all renewals, extensions and
modiftcations; {b) the payment of all other sums, withiirarest, dadvanced under paragraph 7 to protect the security of this
Security Instrement; and (c} the performance of Borrowe r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage grait and convey to Lender the following described property

located in GAK County, Illinois:

LOT 172 (EXCEPT THE EAST 15 FEET THEREOF) IN. 470CK 11 IN
AUSTINS ADDITION TO AUSTINVILLE SUBDIVISION Cr J¥E EAST 15
ACRES OF THE NORTHWEST QUARTER OF THE NORTHWESE (JJARTER OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF. 7% THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. COMMIALY KNOWN
AS: 5842 WEST ERIE, CHICAGO, ILLINOIS 60644, PERMANENL PARCEL

NUMBER 16-08-209-015. 8@ . & Q —

-
THIS 1S NOT HOMESTEAD PROPERTY FOR LEDWARD L. ELKINS .. .

/
DEFI~51 REGORPING $13.00
THIIZAT TRAN 4973 04/18/86 14:137:99
B # 7o B &—24FO05S

which hus the address of 5842 WEST ERIE
- [Strewt]

Ninois 60644 (“Property Addresy");
[2ip Covw)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights, CJ1
appurtenunces, rents, royalties, mineral, oll and ges rights and profits, water rights and stock and all fAxtures now or 71
hercafier o part of the property. All replacements and additions shall slso be covered by this Security Instrument. ‘Al of the -
foregoing is referred to in this Sceurity Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully scised of the estule hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record. S

Tius SECURITY INSTRUMENT combines uniform covenaints for nalional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform securily instrument covering ren] property,

34
ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 / A

. & (iL) COMOLIDA D BUSINESE FOMMS, INC. T, CLEMENS ‘M'“iul’»‘uﬂm.
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H Lender required mortgnge insurance as a condition of making the Jonn secured by this Security Instrument,
Borrawer shall puy the premiums required 1o maintain the insurance in effect umi) such time as the requirement-for the
insurance terminates in wecordanee with Borrower's and Lender’s written agreement or applicable law,

8. Iaspection.  Lender or its agent muy make reasonable entries upon und inspections of the Property. Lender
shinll give Borrawer notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemanation, are hereby
assigned and shall be puid to Lender,

L the event of u toml taking of the Property, the praceeds shall be applied 1o the sums seenred by this Security
tostrument, whether or not then dus, with any excess paid to Borrower, In the event of o partial tuking of the Property,
uniess Barrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied +y the lollowing fraction: (1) the totul amount of the sums secured immediniely
before the taking, divided by (b) the fair murket value of the Property immedintely before the faking, Any balanee shal) be
paid 1o Borrower.

If thie Property is abundoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 10
make an award or setile u claim Tor damages, Borrower fails (o respond to Lender within 30 days nfier the dnte the notice is
given, Lender is awhorized to collect nnd apply the proceeds, st its option, gither 1o restoration or repair of the Froperty or
to the sums securset br this Secucity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due duie 77 the monthly payments referred to in paragraphs | and 2 or change the amoun) of such payments.

10. Borrower Nut Relensed; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modification of umortizaion of the sums secured by this Seeurity Insirument granted by Lender to any successor in
interest of Borrower shall nev.oberate to release the (iability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required to commence proceedings ngninst any successor in interest or refuse 1o extend time for
payment or otherwise modify nmeetization of the sums secured by this Sceurity Instrument by reason of any demuasid made
by the original Borrawer or Borrow.r's suecessors in interest, Any forbesrance by Lender in exercising any right or remedy
shall not be 1 waiver of or precluac the excreise of any right or remedy,

11. Successors and Assigns BGup s Yoint #nd Severa! Linbjlity; Co-signers,  The covenunts und agreements of
this Seenrity Instrument shall bind and beréit the suceessors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Dorrower's covenants and ngeeients shill be joint and severnl. Any Borrower who co-signs this Security
Tustrument but does not execule the Note: (a) is co-signing this Security Instrument anly lo mortgage, grunt and convey
that Borrower’s interest in the Property under (nd terms of this Security Instrument; (b} is not personnlly oblignted 10 puy
the sums secured by this Seeurity Instrumeny; un 2y agrees that Lender and any other Borrower muy agree to extend,
maodlify, forbeur or make any sccommodations with srgrid to the terms of this Security Instrument or the Note without
that Borrower's consent, ‘

$2. Lonn Charges, If the loan secured by this Secpdivy Instrument is subject to u law which sels maximum lotn
charges, and that law is (inslly interpreted so that the ifterest or other loan charges collected or to be eollected in
connection with the loun exceed the permitted limits, theni{7 wny such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any'sums already collected from Borrower which exeeeded
permitted limits will be refunded to Borrower, Lender may chocse 70.make this refund by reducing the principal owed
wnder the Note or by making n direct payment to Borrower, If @ refupd roduees principal, the reduction will be trented ns o
partini prepayment without any prepsyment charge under the Note.

13. Leglslation Afecting Lender's Rights.  If enncument or ¢ariration of upplicable Jows hus the effect of
rendering any provision of the Note or this Security Instrument unenforcenble nocarding toits terms, Lender, ol its option,
may require immediate payment in ful} of all sums sccured by this Security (Instiument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take theateps specified in the sccond paragraph of
puragriph 17, '

14, Notices. Any notice to Borrower provided for in this Security Instrumeat sio’l be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of unother method. ‘T aiorice shall be directed to the

l’mrcrtr Address or any other address Borrower designates by notice o Lender, Any notice-to Lendes shall be given by

ettt o s atdses tate bl o g b ad it LONIANOIINOIOL DY MOVACAL6 ONTONET AN Rl

provided lor in this Security Instrument shall be decmed 10 have been given to Borrower or Lender wher-given us provided
tr this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav pil the Iaw of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security [istzument or the
Note conflicts with applicable Juw, such conflict shall not affect other provisions of this Seeurity tnstrumcr. ¢r the Nole
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

16. Dorrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or uny
interest in it is sold or transferred (or if # beneficinl interest in Borrower is sold or transferred and Borrower is not s natural
person) withoul Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Securily Instrumunt. However, this option shall not be exercised by Lender if exercise is prohibited by
fudernl lnw ns of the date of this Security Instrument. ‘ .

If Lender excrcises this option, Lender shalf give Borrower notice af aeceterution. The notice shal) provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security instrument, If Borrower fails to pay these sums prior 1o the expirntion of this period, Lender may invoke any
remudics permittzd by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relpstste,  If Borrower meets certnin conditions, Borrower sholl have the right 1o have
enforeement of this Security Instroment discontinued at any time prior to the carlier oft (n) 3 days {or such other period us
applicable Inw may specily for reinstatement) before sale of the Property pursuant to any power of sule contained in ehis
Security [nstrument; or (B) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) poys Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred: (b)Y cures any defuult aof any other covenants or ngreements; {c) pays al) expenses incurred in enforcing this
Security Insirument, including, but not limited to, rensonnble attorneys’ fees; and (d) tukes such action »s Lender muy
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o puy the sums secured by this Security Instrument shall continue unchunged. Upon reinslafemerit by
Barrawer, this Security lustrument and the obligations securéd hereby shall remuain fully effeetive as if no acceleration had
oceurred, However, this right to reinstate shall not npply in the case of nceeleration under purugraphs 13 or 17,

SS061298
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