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This Indenture, Made this llth

Donald L. Ramsey and Elaine Ramsey, His Wife

CITYFED MORTGAGE COMPANY

a corporation organized and existing under the laws of The State of Florida

Mortgagee:

*Witnesseth: That whereas the Mottgagor is justly indebted 10 the Morigager, as is evidenced by a certain promissory note beasing even
date herewith, in the principal sum of Seventy Two Thousand One Hundred Ninety Two and NO/100thg------

($72,192.00--9 -= -

payable with interest at iir fate of == =Nine~=-—- per centum { =~~=9, G0 T) per annum on the unpaid balance unti! paid, and made

Somerset, New Jevsey 08873

or 8t such other place as the poic'er may designate in writing, and delivered; the said principal and intesest being payable in mombly in-

irty Two and 22/100ths- -
. 19 86 , and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment oi p.ircipal 2nd interest, if no? sooner paid, shall be duc and pavable on the first day or

payable to the order of the nlortgagee at its office in

staliments of Seven Hundred Th
on the first day of Augus”

July .00l

Now, therefore, the said Morigagor, for the better scu=ing of the payment of the said principal sum of money and interest and the perin
#J738 by these presents Mortgagze and Warrani unto the Morfgagee, its successors

mande of the covenents and agreements herein contained

" -

day of June , 19 86, between

, Mortgagor, and

8625055 .

Dollars

Dollars (8 732.22-=~-

or assigns, the following described Real Estate situate, lning, snd being in the county of Cook

and the State of IHinois, to wit:

Lot 8 ia Block 1 of 0. Reuter and Company's Bevorly Hills Fourth Addition being & 7T

Subdivision of the North §.25 acres of the West 12 of the South West 1/4 of the c.

Northwest 1/4 of Section 7, Township 37 North, Raap: 14, East of the Third ;\3

Principal Meridian, fa Cook County, I1linois. 1!
'

Permanent Tax Number: 25 07 116-113 1/ E’t

commonly known as: 9728 Scuth Oakley Avenue pob

Chicago, Illinols 60643

-

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the 17ats, issues, and profits
thereof; and all apparatus and fixtuges of every kind for the purpose of supplying or distributing heat, light, waler, o pewer, and all pluinb-
ing and other fixtures in, of that may be placed in, any building new er herealter standing on said Jand, and also ali the eitate, right, title,

and interest of the said Mortgagor in and 1o said ptemises.

To have 2nd 10 hold the above-described premises, with tne ap-

purtenances and fixtures, unio the said Morigagee, its successors
and s<«igns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by viriue of the
Homestead Exemption Laws of the State of 1inois, which said
rights and beneflts the said Mortgagnr does hereby expressly
release and waive,

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not 1o do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security inended 1o be effected by virtue

of thiy instrument; not 1o suffer any lien of mechanics mien or
material men to zitach to <aid premises; to pay to the Mortgagee.
as heremnafter provided, untl sad note 15 fully paid, (1) a sum
sufficient to pay all 1aves and assessmients on sajd premises, o &
any an or assessient that may e levied by amhoniy of the

State of IMinois, or of the county, lown, village, or city in which ~
the said land is sliuate, upon the Morntgagor on gocount of the
ownership thereof; (2) a sum sufficient 1o keep all buildings tha:
may at any lime be on said premises, during the continuance of
said indebledness, insured for ithe benefit of the Mortgagee in

such forms of insorance, and in such amounts, as may be ¢- ,
quited by the Mosigages. :

This lorm Is used In connaction with mortgagss insured under the one- to lour-tamily programs of the National Houslng Act which provide

for pariodic Mortgage insurance Premlum payments.
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All insurance shall be carried in companies approved by Lhe
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Martgagee. In event of
loss Mortgagor will give immediate notice by mai! to the Mott.
gagee, who may make proof of loss if not made pramptly by
Mortgagor, and each insurance company. concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of tc k2 Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the praperty dumaged. In event of foreclosure of this morigage
or other transfer of title 1o the mortgaged property in minguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass 1o the prichaser or gramcc

That if the premises, or <nv part lhcfcof be condcmncd under
any power of eminent domamn, o acquired for a public use, the
damages, proceads, and the corisidoration for such acquisition, to
the extent of the full amount of inasbredness upon this Mori-
gage, and the Note secured hereby wepiaining unpaid, are hereby
assigned by the Mortgagor to the Morizag e and shall be paid
forthwith to the Mortgages 1o be applicd 5y it on account of the
indebtedness secured hereby, whether due or rot.

‘Tae Mortgagor further agrees that should this morigag: and
the note secured hereby not be eligible for fusurance under the
National Housing Act within 90 days {rom th dare
hereof) written statement of any officer of the Depantment of
Housing and Urban Development or authorized agent of the
Secretary of l&cﬂuing and Urban Development dated subsequent
to the days’ time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monihly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid togather with ac-
¢crued interest thereon, shall, a1 the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shafl have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thal purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and} without notice to tie said Mort-
gagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard (o the value of said premises or whether the same
shali then be occupied by the owner of the equily of redemption,
as 2 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the (ull statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

: ¢ 505 5 |
costs, |axcs. msurancc. and other items necessary (or the protec-
tion and peeservation of the property.

Whenever the said Mongagee shall be placed in possession of
the above described pretnises under an order of a court in which
an action is pending to foreclose this mortgage or 2 subsequent
mortgage, the said Mortgagee, in its discretion, may; keep the
said premises in good repair; pay such current or back taxes and
assessments & may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been 1e-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, ¢ither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
out lhc provisions of this paragraph ‘

And n case of foreclosure of this morigage by said Mortgagee
in any court of law or cquily, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all ontlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the aitorneys or solizitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and afl such expenses shal! become
so much additional indebtedness secured hereby and be aliowed
in any decree foreclosing this mortgage.

Aad there shall be Included in any decree foreclosing this mort-
g3/t 2nd be paid ont of the proceeds of any sale made in pur-
suancr’ of any such decree: (1) All the costs of such suit or suits,
advertizipg, sale, and conveyance, including attorneys’, solicitors’,
and stenogiazncts' fees, outlays for documentary evidence and
208t of said atsrzact and examination of title; (2) all vhe moneys
advanced by the Murizagee, if any, [or the purpose authotized in
the morigage with interess on such advances at the rate set forth
in the note secured herchy, from the time such advances are
made; (3) all the accrued surozest remaining unpaid on the in-
debtedness hereby secured; (8 2V rhe said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid 1o the Mortgazo',

If Mornigagor shall pay said note at thedi=ie and in the mannet
aforesaid and shall abide by, comply with, 2.0 duly perform all
the covenants and agreements herein, then thit conveyance shall
be null and void and Mortgagee will, within thiztv (20} days altet
written demand therefor by Morigagor, execute a 1ticase or
satisfaction of this mortgage, and Mongagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mertgagee.

1 is expresily agreed that no exiension of the time for paymept
of the debt hereby secured given by the Mortgagee to any suc.
cessor in interest of the Morigagor shall operate 1o release, in
any manner, the original lability of the Morigagor.

The covenants hereln contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ninistrators, successors, and asyigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singulzr, and the masculine gender shall include the
femining.
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