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THIS INDENTURE, Made this 13TH 7 s day of JUNE 186 berween

RAYMOND CELAYA AND KRISTINE L CELA¥RQY HIS WIFE--—- . Mos
SEARS MORTGAGE CORPORATION > '86236626

a corporation ctganized and existing under the laws of THE STATE OF OHIO
Mortgagee.
WITNESSETH: That whereas the Mongagor is justly indebled 10 the Montgagee, as is evidenced by a cectain

promissory note bearing cven date hetewith, 1a the principal sum of SIXTY EIGHT THOUSAND FIVE HUNDRED
AND NO/100----~~-mmmmmmmmcmmme s e e — - m Dollars (§ §8,500.00 )

Ss07I82241

payeble with interest at the rate of TEN pet centlum ( 10,00 %) per annum on the uapaid bal-

ance unti! paid, and made payable 1o the order of the Mottgagee at uts offlice in | INCOLNSHIRE

; ILY('0S or at such other place as the holder may designate 1n writing, and delives.

ed; the said picncipz] and interest being payable in monthly installments of SIX HUNDRED ONE AND 14/100- |
——————— - e e e e - Dellazs (5 501.14 Y on the (irst day

of AYBUSE 1 . 1986 . and a like sum on tve st day of cach and every month therealter until

the note is fully pai, except that the final payment of principal and interest, 1f not sooner paid, shall be due and

payable on the {ust uay of JULY 1, 2016.

NOW, THEREFORE. thr 5a1d Mottgagor, {01 the betlter securing of the payment ol the said pruncipal sum of
money and interest and thd gerformance of the covenants and agreements herein conlained, does bythese pres-
ents MORTGAGE and WARINANT unto the Morlgagee, 1S Successofs of assigns, the following described Resl

Estate situate, lying, and beingin th= counly ol CO0K and the State of
lllinois. to wilt"

“Cavol C,28E "

LOT 40 OF AUTUMN CHASE, UMIT TWO, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF THE NORIYCcASY 1/4 OF SECTION 27, TONNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD “FINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pintt 0b-2nc 2ay-060 M./

“FHA MIP RIDER TO MORTGAGE ATTACHEU ERETO."

DEFT—91 RECORDING $19.25
. TH#4944 TRAN 0325 04/19/86 14:05:00
g 86 £ T . B3 ED ¥—BL-R250626
AT LR € ] CO0X COUNTY RECORDER

TOGETHER with all and singular 1he tesements, hecoditaments a=d _Zppurtenances thereunto belonging, and
the rents, issues. and profits thereofl, and all appuaratus and fixtures of Cwlcy kind for the purpose of supplying or
distzsibuting heat. light, wates, or power. and all plumbing and other hixtaies 3n, or that may be placed in, any
building now or hercalter standing on said land. and also all the estate, right, tite; and inlerest of the said Mort-
gagot in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the sppurtenances and fixtures, unlo the said
Mortgagee, ils sacCessors and assigas, forever. for the purposes and uses herein s forth, {tee [1om all rights
and benefits under and by vislue of the Homestesd Exemption Laws of the State of Uliaeis, which said rights
and benefits the sa:d Mortgagor does hereby expressly release and waive.

92908294

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repays, and notl to do, or permit to be done, uoon said pressises, anything
that may impais the vajue thereof, or of the secunity miended to be effecied by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; 10 pay to the Morigagee, as herer -
inafter provided, until said note is fully paid, (1} a sum sufficicnt to pay all taxes and assessments on said premy -
ises, or any tax ot assessmen! that may bz levied by suthority of the State of [Hlinois, or of the county, town,. |
village, or cily in which the said land is situate, upon the Mortgugor on account of the owaership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, duting ¢ he continuance of said:-
indebtedness, insuted for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may -
be required by the Mortgagee. L -

In case of the refusal or neglect of the Mortgagor to make such payments, ot to satisfy any prior lica or in- 5,
cumbrance other than that for taxes or assessments on sawd premises, of to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessmenis. and 1asurance premiums, when due. end may make such repairs
to the property herein mortgaged as in its discretion if may deem necessary for the propes peeservation thereol,
and any moneys so paid or expended shall become so much additional indebtedness. secured by this mostgage. to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however {all other provisions of this morigage to the contraty notwithstanding),
that the Moctgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereol or the improvements situated
thereon, so long as the Mortgagor shall, in good inith, contest the sume ot the validity theteof by sppropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the colleclion of
the tax, assessment, or lien so contested and the sale or forfeiture of lhe-sqigjplemises or any part theceol to
satisfy the same. '

Replaces FHA.ZTIEM, wihuch may be used untst sUDDly + ¢ahiusied 1 4 9_0_ MAIL STATE OF ILLINOIS

HUD-02116M 1580)
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. AND'IN THE EVENT That the whole of said debt is declered to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the [iling of any bjll for that purpose, the coutt in which such
bill is filed may at any time thereafter, cithet before or after sale, and without notice 1o the said Mortgagor, of
any party claiming under said Mortgagor, and without regard to the solvency or insolvenc_y at the lime 9!’ such
applications for appointment of a receiver, or for an order to place Morigagee in possession of the premises of
the pe:son ot persons liable for the payment of the indebtedness secused hereby, and without regacd to t?le value
of said premises or whether the same shall then be occupied by the ownes of the equity of redemption, as a
homestead, enter an order placing the Mortgagee tn possession of the premises, or appoint a teceiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosute st and, in case of sale and a deficiency, dutiag the full statutory period of te-
demption. and such rents, issues, and profits when collected may be apphied toward the payment of the indebted-
ness, costs, laxes, insurance, and other items necessary for the protection and preservalion ef the propenty.

' Whenever the said Morigagee shall be placed 1n possession of the above described psemises under an order
of a court 1n which an action 15 pending to foreclose this mortpage or < subsequent mortgage, the said Moet-

~ gagee, in 1ts disceetion, may. keep the surd premises in good repair, pav such curtrent or back taxes and assess-
ments as may be due on the sayd prepuses, pay {or and mamtain Sech insutance in suchk amounts as shatl have
been required by the Mortgagee: leass the suid premises to the Mortgayver or others upon such terms and condi-
tions, cither within ot beyond any penod of redemption. as are approved by the court; collact and receive the
tents, 1ssues, and protits for the use of the premises hercainabore descnihed: and employ other persons and ex-
pend itsell such amouatls &5 ate reasonably necessary to cany out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by saad Mortgagee 1n any court of law or equity, a
teasonable sum =lall be allowed for the solicitor’s fees, and stenographers’ fees af the complainant 1n such
proceeding, and 350 for all outlays for documentary evidence and the cost of a complete abstract of title for
the pu:pose of such’tareclosure; and in cance of any other suit, or lega! proceeding. wherein the Mortgagee shall
be made a party thes=ic'hy reason of this mottgape, 11s costs and expenses, arnd the reasonable fees and charges
of the attorneys or s¢icitors of the Mortpagee. o mude patties. (o seevices n such suit or proceedings. shall
be a further lien and chivg™ upon the said premises under this mortgage. and all such expeases shall become
so much additional indebizibioss secured hereby und be allowed 1n any decree foreciosing this morigaee.

AND THERE SHALIL BZ 'SCLUDED 1n wny decree foreclosing this mortgage aad be paid out of the pro-
ceeds of any sale made 1n perauance of any such decree (1) All the costs of such suit o suits, adveslising.
sale, and conveyance, including aiinineys®, solicitoms’, and slenographars’ fees, outlays fot documentary evi-
dence and cost of saiwd abstruict and/eramination of title, (2) all the moaeys advanced by the Mortgagee, i any,
for the purpose authonized in the mosigage with interest on such advances af the rare set forth in the note se-
cured hereby, from the Lime sveh advarCes ate made, (3) all the accrued interest remasning unpaid on the in-
debtedness hereby secured; (4} all the said prnncipal money remarning unpaid  The overplus of the proceeds
of sale, if any. shall then be paid to the Vorigagor

1f Morctgagor shall pay sa:d nole at the t/me and in the manner afoiesiid and shall abide by, comply with,
and duly petfoem all the covenants and agreemuciy hewen, thea this conveyance shall be null and void and Mort-
gagee will, within thirty (30} days after written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor he:eby wiives the beielits of all stututes o1 laws which require the catlier ex-
ecution or del.very of such release or saltisfaction by Vartpagee

IT IS EXPRESSLY AGREED that no extension of tiw fime for payment of the debt hereby secured given by
the Morigagee to any successor a taierest of the Moitgagar spall operate lo reiease. in any manner, the original
liabitity of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shull bind, andt¥e benefits and advantages shafl iaure, (o the
tespective heirs, executors, administrators, successors, and aus/ g5 of the parlies hereto. Wherever used,

the singular number shall inclvde the plural, the plural the siigular.cnd the masculine gender shall incliude
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and yecac firsd wiitien.

O [SEAL]) _Wéz&ﬂ%___ CseaL]

Fsear’] § [seaL]]

MOND CELAYA™,

STATE OF ILLINOIS

55
COUNTY OF /C w Ko

//o Con /ar—s-'yn &? ot

1, . @ notary public, in and {or the c¢unly Bnd Stale
aforesaid, Do Hereby Certify That RAYMOND CELAYA ? Y
and KRISTINE L CELKYA . his wife, personally known to me to be the seme
person whose name 's are subscribed to the fotregoing instiument, appeared before me this day in
person and acknowledged that  they signed, sealed, and delivered the said instrument as their

free and voluntary act for the uses and purposes therein set forth, including the telcase and waiver of the right
of homestead.

92905298

GIVEN cnder my hond and Notarial Seal this /3 day g&ﬂ =S . A D. i9'/’( .
9 : .
N\ Notary Public
E DOC. NO. Filed for Kecord in the Recorder's Office of _
County, Illincis, on the day of A.D 19
at o'clock m., and duly recorded in Book of Page

GROo #81-327 HUD.52116M (580}

% U.S. GOVERNMENT PRINTING OFFICE: 1982 S54.014/7819
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"UNOFFICIAL CORY, 2 &

FHA Case No: 131-433417G-503

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

- RAYMOND ¢t A
This raﬁesq_&gticl&h ?\,a?idls c} Epart of the Hort?aagrlg;:;gir: s CELAYA AND

SEARS MORTGAGE CORPORATION Mortgagee, dated,INF 13, 1986
revises sald Mortgage as follows: °

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal
and interest payable under the terms of the note secured hereby, the Mort-
gagor will pay to the Mortgagee, on the first day of each month until the

sald note(i: fully paid, the following sums;

{a) A sum-2qual to the ground rents, if any, next due, plus the
premivas that will next become due and payable on policies
of fir: znd other hazard insurance covering the mortgaged
property/ olus taxes and assessments next due on the mort-
gages propesty (all as estimated by the Mortgagee) less all
sums already paid therefor divided by the number of months
to elapse befire one month prior to the date when such ground
rents, premiums, taxas and assessments will become delin-
quent, such sums < be held by Mortgagee in trust to pay
sa;d ground rents, priémiums, taxes and special assessments;
an

All payments mentioned i the. two preceding subsections of
this paragraph and all paymwits to be made under the note
secured hereby shall be addeJ tonether and the aggregate
amount thereof shall be paid b the Mortgagor each month
in a single payment to be appliicd by the Mortgagee to the
following items in the order set fosth:

(1) ground rents, if any, taxes, spyerial assess-
ments, fire, and other hazard insurance pre-
miums;

1) interest on the note secured hereby; and

1) amortization of principal of the saic note.

(1
I

(

Any deficiency fn the amount of any such aggregite menthly
payment shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event
of default under this mortgage. The Mortgagee may c¢ol'ect
a “late charge"” not to exceed four cents {4¢) for each dci-
lar ($1) for each payment more than fifteen (15) days in
arrears, to cover the extra expense involved in handling

delinquent payments.

If the total of payments made by the Mortgagor under subsection {a) of tin
preceding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or insurance pre-
miums, as the case may be, such excess, if the loan is current, at the op-~
tion of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the MOortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount ne-
cessary to make up the deficiency, on or before the date when payment of
such ground rents, taxes, assessments, or insurance premiums shall be du=a.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the a-
amount of such indebtedness, credit to the account of the Mortgagor any bal-
ance remaining in the funds accumulated under the provisions of subsection
(a) of the receding paragraph. If there shall be a default under any of the
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provisions of this mortgags resulting in a public sale of the premises co-
vered hereby, or if the Mortgagee acquires the property otherwise after de-
fault, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance
then remaining in the funds accumulated under subsection (a) of the prece-
paragraph as a credit against the amount of principal then remaining unpaid

under said note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the {neligibility for insurance under the National Hous-
ing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing
ans Urban Development.

Dated as of ths date of the mortgage referred to herein.

RAYMOND CELAYA

Mortgagor  kRISTINE L CELAYA

32905298
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