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VA FORM 26-6310 (Home Loan} ILLINOIS
Hev., August 1981, Use Optional.

Section 1810, Title 33, U.3.C.
Acceptable to
Federal Nationa) Mortgage Associstion ORTG q GE 64

ot s
serx 10th day of JUE 1988 | belween

THis INDENTURE, made this
CARL J, GLENN AND ELAINE D, GLENM; HIS WIFE

. Mortgagor, and
THE LOMAS & METTLETOM COMPANY

a corporation coganized and existing under the laws of CONKECTIGUT
Mortgagee.

WITNESSETH : Thpt whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exercted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal wi.m of SIXYY FIVE THOUSAND FIVE HUMDRED AMND 00/4100
Dollars {3 85,500,00 ) Pirable with interest at the rate of TeEN AND 500/1000 per centum 1(3‘500%)
per annum on the unpaid briaiice until paid, and made payable to the order of the Morlgagee at its office in
DALLAS, DALLAS COUNTY, TEXAS . or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgaror; the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED NINETY KINE AND 16/100-——————— Dollars ($ 599,18 ) beginning on the first day of
AUGUST ., 19 8 , and contiruing on the first day of cach month thereafter untii the note is fully

paid, except that the fina! payment of principal and interest, if not sooner paid, shall be due and payable on the
first day of JuLy , 2016

Now, THEREFORE, the said Mortgagor, 1= “ne better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these pres-
ants MORTGAGE and \WARRANT unto the Mortgagee, i's successors or assigns, the following described real estate
situate, lying, and being in the county of COOGX and the
State of Illinois, to wit: s
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LOT 3 AND THE NORTH 24.4 FEET OF LOT 4 IN BLOCK 248 IN MAYWCQD, IN
SECTIONS 2, 11 AND 14, TOWNSHIP 39 NORTH, RAWLE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

815 N. 3rd AVE., MAYWOOD, IL 60153

DEPT-9. RECORLING $13.25

TH#3432,  TRAN 0324 06/19/86 19:156:00 .

#2¢1 { D #—8BLH&P2S065S
COO¥ CoLMY RECORDER

PEAMANENT TAX NuMBear /5 —02 —35257——00;17; %C{)’SO

maiuia the Veterans Administration tait or retuse 12 i sue its guaranly of the loan

;.. ..:2d by s Mortgage under the provisions of the Scrvicem_enjs R.eadjuslment Actof
- . .. asamended, in the amount ol the note secured hereby.within sixty days from

¢ .._.ethe loan would nonmally become elgible lor such guzranty, ihe morigagee

t: ... may at its oplion, to be exercised ai any tune thereafler, deciare all sums
seciied by tins Morlgage \menediately cue and payable.

.

TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedneas

herein mentioned: ...
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(5) The aggregats MMQ:E,EJ ;Qul&lgprQE)& dXhofd payable on the note

secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1. interest on the note secured hereby ; and
I11. amortization of the principal of the aaid note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage., At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedneas secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

if the total of the payments made by the Mortgagor undes subparagraph (a) of the preceding paragrapn
shall exceed the amount of paymenis actually made by the Mosntgagee as Trustee for ground rents, laxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s oplion as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sofficient to pay such items when the
same shall becoms due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make uy th2 deficiency. Such paymeats shall be made within thirty (30) days after written notice
from the Mortgagee ‘ctating the amount of the deficiency, which notice may be given by mail. I at any time
the Mortgagor shali tznider to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the citize indebtedness represented theceby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the HMortgagor any credil balarce remaining under
the provisions of subpacrigranh {a} of the preceding paragraph. If there shall be a defauit under any of the
provisions of this mortgage, r=sulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwice after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said svhpearagraph (a) as a credit on the intetest accrued and unpaid and the
talance to the principal then remainirg unpaid under said note.

AS ADDITIONAL SECURITY for the pavment of the indebtedness aforesaid the Mortgagor does hereby aasign
to tha Mortgagee all the rents, issues, and profits now due or which "y hereafter become due for the use of the
premises hereinabove described. The Mortgsor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rer te, bonuses and royalties resulting from oil, gas or other min-
eral lesses or conveyances thereof now or hereaiv/~in effect. The lessee, assignee or sublessee of such oil, gaa
or mineral lease iz directed to pay any profits, boruses. cents, reveanues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mort- .

gagee may from time to time require, on the improvements now or hereafier on said premises, and except when
payment for all such premiums has theretofore been made, n<;she will pay promptly when due any premiums

therefor. All insurance shall be carried in companies approved Oy the Mortgagee and the policies and renewals -

thereof shall be held by the Mortgagee and have attached thercto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give iiniaediate notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each inturance company concemed is hereby
authotized and directed to make payment for such loss directly to the BMortgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereo!, w.ay be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or %o ‘*ae restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transter o ttle to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest| »f the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of default in making any monthly payment provided for herein anl in the .note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then Hie whole of said prin-
cipal sum remaining unpaid together with accrued interest thercon, shall, at the electizn of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have tie cight immedi-
ately to foreclose this mortgage, and upon the filing of any biil for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the saame shall then be occupied by the owner of
the equity of redemption, as a homestead. appoint a receiver for the benetit of the Mortgagee, with power to

case of sala and a deficiency, during the full statutory period of redemption, and such renta. issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

coliect the rents, issues, and profits of the said premises during the pendency of such foreclosure guit and, in g

&

. »
IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reagonableCly
sum sheall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the com fnanséa

in such proceeding, and alao for all outlaya for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legsal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suiz or proceed-
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