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Hermanek & Fink

{(Name)

h 343 S Dearborn St., Ste 309, Chicago, IL 60604
Rihid (Address)

MORTGAGE

17¢th June 86 William H.

THIS MORTGAGE is made this t day of 19 between the Mortgagor, — — .
Edwards, and his wife Ruth E. Edwards (hersin “Borrower™}, anc the Morlgagee,

First Union Mortgage Corporation, a corporation organized and existing under the laws of North Carolina, whose address is

CONS — 14, Charlotte, NC 28288 {herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the Principal Sum ol U.S. § 25,100.00 .
which indebtedness is evidenced by Borrower's note dated _June 17th, 1986 and exlensions and renewals thereof
{herein “Note”). providing for monthly instaliments of principa! and interest, with the balance of indebtedness, if not sooner paid,
due and payable on July lse, 1996 .

TO SECURE to Le «a2r the repayment of the indebtedness evidenced by the Note, wilth intaresi thereon; the payment of al other
sums, with interest tirercLn, advanced in accordance herewilh 1o orotect the security of this Mortgage; and the performance of the
covenants and agreeme/its of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender the
following described propelly '‘ocated in the County of Cook , State ol lliinois:

Lots 95, 96, and 27 <in Purples Subdivision of Lots 8, 9, and [0 of Original Block 4
of Blue Island Land .apl Building Company's Subdivision of Washington Heights
Subdivision the South )UN Acres of the Southwest Quarter of Section 8, Townshkip

37 North, Range 14, and tle East Half of the Southeast Quarter of Section 7,

Township 37 North, Range 145 in Cook County, I[1linois.

Cesrar)
PPN{: 25-07-415~-061 (062)

winch has the address of 10106 South Prospect, Chi;_.;go > Illinois
[Street] 1Gityl [Siste] {Z:p Codej

(herein “Property Address™):

KCX If checked, this Is an Adjustable Rate Loan and the Adjustable Rate Rider (“Ridar™) altached herelo and executed of even date
herein Is incorporated herein and the covenant and agreements of 4 Tilder shall amend and supplement the covenanis and
agreements of this Mortgage, as if the Rider were a part hereol.

TOGETHER with all the improvemenis now or herealter erected on lhe proeny, and ail easements, rights, appurlenances and
rents all of which shall be deemed to be and remain a part of the property 7. uvored by this Mortgage; and alt of the foregoing,
together with said property (or the ieasahold estate if this Mortgage 1s On & leaseho’d) ure hereinaiter raferrnd to as tho “Property.”

Borrower covenants that Borrower is lawfuily seised of the estate hereby conceved and has the right 10 morigage, grant and
convey the Properly, and that the Property is unencumbered, except for encumbrancas of record. Borrower covenants that
Borrower warrants and will defend generally the tille to the Property against alt claims ani demands, subject lo encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Prnclpal and interesl. Borrower shall promptly pay when due the principa! and interest indebtedness avi-
denced by the Note and lale charges as provided in the Note. This Mortgage secures payment o1 said !inte according to its terms,
which are incorporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Le«t¢t undar the Note and
paragraph 1 hereof shall be applied by Lender lirst to interest payable on the Note, and then to the princ.pr: of the Note.

3. Prior Morigages and Deeds of Trusl; Charges; Lions. Borrower shall perform all of Borrower's Ohiig ations, under any
mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. =g’ wling Borrower's
covenanis to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other cluirges, fines and
impositions attributable to the Property which may attain a priority over this Mcrigage, and leasehold payments of giound rents_ il
any

4. Hazard Insurance. Borrower shall keep the improvements now exisling of herealter erected on the Property insured
against loss by lire, hazards included within the term “extended coverage™. and such other hazards as Lencer may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendor; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewais thereof shall be in a form accepiabie (o
Lender and shali inciude a.standard mortgage clause in favor of and in a form acceplable to Lender. Lender shall have the right to
hold the policies and rengwais thereol, subject to the terms of any mortgage, deed of trust or other security agreement with a lien

which has priority over this Martgage.
in the event ot loss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender may make proof ol loss if

not made promptily oy Borrower.

if the Property is abanaoned by Barrower, or it Borrower fails to respond 10 Lender within 30 days irom the dale notice is
mailed by Lender lo Borrower that the insurance carrier offers to sellle a claim lor insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s oplion either to restocation or fepair of the Property or 10 the sums secured by this

Morigage.

5. Preservatlon and Maintenance of Property; Leaseholds; Condominiums; Planned Unil Developments. Borrower shail keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shatl comply with
the provisions of any lease il this Mortgage is on a leaseholg I this Mortgage is on a ¢nit in a condominium of a planned unit
development, Borrower shait perform all of Borrower's obligations under the declaration or covenants crealing or govarning the
condominium or pianned unit cevelopment, the by-laws and regulations of the condominium or planned unit development, and

constiluent documents.
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Borrawer. Borrower shall pay all costs of recordation, if any. Lender, a!:avdg 9 hay Qlowq palgﬂl rd?ease ol the Propeny

on terms acceptable to Lender and Lender may charge a release fee.
2. Waiver of Homeslead. Borrower hereby waives all right ot homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has priority
over this Mortgage 10 give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other loreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. é/ Wm

William H, Edwards . -Borrower
Ruth E. Edwards -Borrower
STATE OF ILLINOIS. Cook County ss.

i. Steven J., Fink . a Notary Public in angfor said County and State, do hereby
certity that Willlan H. Ecwards & Ruth E, Edwards . personatty known to be the same person{s) whose
rame({s)} are subscribed to the foregoing instrument, appeared before me itys Yay in person, and acknowledged
that _t_hegsigned ang'de’ivered the said instrument as rheijr oluntary act,

tor the uses and purposus.inirein set {orth.
Given under my hand anr official seat, this __17th _ cay of

My Commission Expires:
9/13/89
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THIS ADJUSTABLE RATE RIDER (“the Rider") is made this 171 gayof June 11986 andis

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Dept (the
“Security Instrument™) of the same date given by the undersigned (the "Boriower") to secute Borrower's Adjustabie Rate Note o
First Union Mortgage Corporation (the “Lender™)of the same dale (the “Note™) and covering the property describedinthe Securi:

ty Instrument and located at:

10106 South Prospect, Chicago, Illinois 60643
(Property Address)

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the Security Instrument, Borrowar and
Lender lurther covenant and agree tha! changes inthe rate ol interest and the amount of monlhly instatiments shall be subject 1

the loHowing terms and conditions:

Adjustabla Rate Provisions:
The Note provides for an initial interest rate of _3:73
follows:

Change Dates: . b 86
The rate of interest “+will pay may change on the firsi day of November 19 and on the litst day of the month

every three months thereuriar, except that the interest rate will not change during the last 11 months of this loan. Each dale on
which the rate ol interestcouid change is called a "Change Date."”
The Index:

The “Index’ is the weekly avurage auction rate on U.S, Treasuey Bills with a maturity of 13 waeks, as made available by the
Federal Reserve Board. If the Index is nn longer available, the Note Holder will cheose anew index whichis based oncomparable
information and will give me notice 0. !5is chaice.

Tha Index Value:

The “Current Index Value™ is the aver2yeof the indexes for the preceding 13 weekly auclions ending with the last weekly
auction during the second calendar month grior t=the Change Date. Any change in the rate of inletest will be based on changes
in the Current Index Value. 6.45

The above lnitial interest Rate is based on tiieindex Value of ._9:%2
Caolculation of Changes: Five and

Before each Change Date, the Note Holder will ca'.riale my new inlerest rate by adding gne half percentage poinls
(.55 %) to the Current index Value. The sum will be =iy hew interest rate until the next Change Date.

Prior to every fourth Change Date, the Note Holder will nen determine the new amount of my monthly instaliments that
we'd be sulficient to repay the outstanding principal balancz-in full at my new rale of interest in substantially equal
instaliments lor the remainder of the original term. The resuli.ol *his calculation will be the new amoun! of my monthly

instatiments.

Limit on Interest Rate Changes:
The rate of interest | am required to pay shalt never be increased oved the term ol this loan to a rale greater than the max-

imum rate of interest ailowab'e by state law for this type of loan or 18, 0®% S¢r annum whichever is less. There is no limit to the
amount of decrease of the rate of interes! on any single Change Date of duting tie term of this loan. In no event will any interest
rate increase result in negative amortization on this loan.

Cartry-Over of Interast Rale Increases:

I the new interest rate on any Change Date, sxcept Change Dates during the last i ¥meaths of this loan, is greater than the
maximum rate of intarest, the portion of the new inlerest rate which exceeds the maximum «:ite ol inlerest will be carried forward,
All or any portion of the carry-over will be added to the new interest rate, when the new inleres! ritiris less than the maximumrate
of interest on any Change Date.

Eifective Date of Changes:

The new rate of interest will become eflective on each Change Date. | agree to pay the amounyof «v-new monthly install-
ment each month beginning with the first monthly instaliment due alter {he fourth Change Date until ths 2inount ol my monthiy
installment is again changed.

Notice of Changes:
The Note Holder will mail o deliver to me a notice of any changes in lhe amount of my interest rate or montaly installment at

least 25 days before the afiective date of any change. The notice will include information required by law 0 be given 10 me and
aiso the title and 1elephone number of a person who will answer any question | may have regarding the notice.”

IN WITNESS WHEREOF, Borrower has executed Lhis Adjustable Rate Rider.

% and changes in the interest rate and the monthly payments, as

WITNESS:

WA%W/ %/!/MM (SEAL)

William H., Edwards -Borrower

Ll Elrautes  sern D

Ruth E. Edwards Borrowet <

-Borrower

™

(SEAL) %
;.45'

)
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