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MORTGAGE

THIS MORTGAGE (Sccurity lustrument™) ts given on .. Ju.ne 13
9..86... The monteagor is .. Paniel A. Kaczmarck and vivian
("Borrm\cr") This Security lnstrumcnt:s gncn!u .The..Bank

Trust:. COm.pan rf. Arl- ton He.:. htf'....... e whichiso anu.cd ndc sti
under the laws of Y n? inois g - .:md ‘whase address is .9 (5' é‘ s ng Ro r(l;
Arlingteon Heiglts L.60 . ("Lendcr )
Borrower owes Lender (h:p mclpahum of Two_ Hundred Fifty Thousand and No/100-<--=- oyt
= S T T == —-Doflars (U.S. $250,000. .Q0... ..). This debt is evidenced by Borros».cr snotc
dalcd lhc same d.n: as t!us 5--u '\ lnstrulmcnl ("\'05‘“6 which prov ldcs fur monthly payments, with the full debu, if not
paid earlier, duc and pavahle oy .. This Securily Instrument
secures to Lender: (a) the repa_vmm' of the debt evidenced by the Note, with interest, and all rencwals, extensions and
medifications; {(b) the payment oi"all other sums, with imcrcsl. advanced under paragraph 7 10 protect the security of this
Security instrument; and (¢} the performo woo.of Borrower's covenants and agrecments under this Security Instrument and

the Note. For this purposg Barrewer does ncr‘;‘b\ Qlorlgagc gram and convey 1o Lender the t'ollomng described property
focatedin .......... . -.. County, Hlinois:

Lot 19 in Arthur T. Mcintosh and Cowmpary’s Lake Inverness, being a Subdivision of
parts of Sections 20, 21, 28 and 29, aiswnship 42 North, Range 10, Bast of the
Third Principal Meridian, according to th& °lat therecof recorded January 31, 1977
as Documant Number 23,805,188 in Cook County, Illinois.

PIN #02-21-313-007

1626 Dublin Court S Inverness

which has the address of
"C l l

Hlinois ...........8Q067. ... . .. . . (“Property Addres"k
7o Cesel

Togriurr Wirng all the sppronemcents now or herealive erected an the property, and alb casements, rights,
appurfenances, renls. rovalties. muincral, o asd gas rights and profiis, water nghis and stock and afl tixtures now or
hereafier a part of ihe property. Al replacements and adchnions shabl also be covered by this Securiny Instrumeni. Aliof the

foregoing ss teferred ton this Sccurity Instrument as the “Properiy.”

HoRROWLR Covisasts thar Borrower oy lawfully scised of the estaie hereby conveyed and has the right 1o
morigage, grant and comvey the Property and that the Properny s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the ntle to the Property agianst all claims and demands, subject o any
encumbrances of recornd.

THIS SECURITY INSTRUMINT combines umfonn covenamts for nattonal use and non-uniform covenants with
fimited variations by jurisdiciion 1o constitute o unifirn secustiy mstrunient covering real propesiy.

ILLINOIS —Singie Famiy;—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12,83

BFC HURME STACL il ADOES B GGl
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If Lender required moertgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance teeminates in accordance with Borrower's and Lender™s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall ghve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or <laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lici of coidemnation, are hereby
avizied and shall be paid to Lender. )

In the event of a total taking of the Property. the proceeds shall be applicd to 1the sums secured by this Sccurity
Instrument, whether or not then dite, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immcediately before the taking. Any balance shall be
paid to Borrower.

If the Preperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given. L ender is avthorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secusad iy this Secunty Instrunmient, whether or not then due.

CUnless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall aot extend or
postpone the due date o the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Mo: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali rot nperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required rorcommence proceedings against any successor in interest or refuse to ¢xtend time for
payment or otherwise modify amiriization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borroyse:’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the exercise of any right or remedy.

11. Successors and Assigns Liovad;Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and braefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undz=r t/ie icrms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.Jezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, Ifthe ioan secured by this Seraniy Instrument is subject 1o a law which sets maximum loan
charges. and that law js finally interpreted so that the (aterest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) auyvsums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chonss 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refvad seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable uccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit; Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thi siens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumer shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7iic-patice shall be directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any uolize to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiily instrument or the
Note conflicts with applicable faw, such conflict shail not affect other provisions of this Security Insicrimont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security hist7dinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. TFransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sald or transferred {or if z beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide « period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [T Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued al any time prior to the carfier of: (a) 5 days (or such other penod as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security knstrument, including. bul not limited 1o, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require to asstre that the lien of this Security Instrument. Leader's rights in the Property and Borrower's
obligation tc pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

£v00s5298
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