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MORTGAGE 1 00 i
THIS ¢ ORTGAGE (“Security Instrument”) is given on MAY 20 . Trrarocereoreres "
19....88 Themortnzgoris .ooovveeenee WILLIAM F. MILDICE AND FRANCES T. MILDICE. HIS WiFE

............................................................................

Borrower owes Lender the princinal sum of ..ol nn S0 Dy

...................................... reevsrreserioesienvmeeneee. DO (US. S, 20080 Vs MM ..

dated the same date as this Securiry Instrument (“"Note™), whica g:;_o&fg_sé‘ﬂfg)mhly payvments, with the full debt, if not
paid carl’er, duc and payableon ...~ eesseseveiesereseceansossesesnssteaesiesresane ot metanaar e nrnnt ety are et ran s et i This Security Instrument

secures 1o Lender: (a) the repaymert ¢/ thie debt evidenced by the Note, with interest, and ail renewals, extenstons and
modifications; {(b) the payment of all otker sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performanie of Borrower's covenants and agreements under this Security lostrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
HOCALET I —orveeeieveeerenreasseeresrrecassnnsaesnemmrane maenes L0k eeveieaessesseesseasestasensreseceenraseeserrnisabics County, Ulinois:

LOT 6 IN CHRISTIANA RESUBDIV(SILN OF LOT 7 (EXCEPT THE WEST 120 FEET
TREREOF AND EXCEPT THE NORTH 7.6 FEET THEREOF), LOT 8 AND LOT 9
(EXCEPT THE WEST 120 FEET OF SAYID LOTS 8 AND 9) IN J. S. HOVLAND'S
HOMAN AVENUE SUBDIVISION OF THE YV EST 20 ACRES OF TRE EAST 40 ACRES OF
THE SOUTH 60 ACRES OF THE NORTR EaSw)1/4 OF SECTION 14, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD FRSNCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS

-

RO

R WekiCAE

ThS 1§ A B

Hw.

i'{'r.".illﬁmblEN‘I‘ TAX I.D. NGMBER 24-14-215-176

‘}(hich has the address of 1064.4 ...... S. CHIS.J.{STIHRA ....................... , .- CHICAGO [
[Street) [{all 31
[HNOES .oveveerecreeerveenn.. QA655. ... (“Property Address™)
i2p Codel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and prcfits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. ~}
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject 1o any =1
cncumbrances of record.

005298

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Farmly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of makmg the loan secured by this Sccurity lnstrumcnt
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requ:rcmcm for the”
insurance terminates in accordance with Borrower™s 2nd Lendes’s written agreement or applicable law.

8. Imspection. Lender or its ageni may make reasonable entries upon and inspections of the Pmpcn\'- Lcndcr
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property. ar for convevance in licu of condemnation, are hereby
asagned and shali be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shail be applied 10 1the sumns secured by this Sccunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award onsettle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 75 nu horized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Cnless Lendes and Borrower otherwise ageee in writing, any application of proceeds 10 principat shall not extend or
postpone the duc dai=0f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower No. Released; Forbearance By Liender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall notOperate to release the liabifity of the ongmal Borrower or Borrower’s successors in interest.
Lender shall not be required 70 tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ambrazation of the sums secured by this Security Instrument by reason cf any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eocise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben it tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a)ss co-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tie «evms of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by [his Securily Instrument; and(c} agrees that Lender and any other Borrower may agree 1o eatend,
modify, forbear or make any accommodations with'r:gard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan securcd by this Sccunty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intireit or other loan charges collected or to be collected in
conneciion with the loan exceed the permiited limits, then: {a> any such loan charge shall be reduced by the amoumnt
accessary to reduce the charge to the permitied limit; and (b) aky srims already collected fronm Borrower which eacceded
permitted limits will be refunded to Borrower. Lender may chooie 1+ smake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated asa
partial prepayment withiout any prepayment charge under the Note.

13. I-cgislntiun Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e accerding 1o its terms. Lender, at its option,
may require ‘immediate payment in full of all sums secured by this Security Iristrument and may invoke any remedies
permitted by parugraph 19, If Lender exercises this option, Lender shall take the (iurs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrumers »iiali be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The Gatice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notize to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender aben given as provided
in this paragraph.

15. Governing Law; Severability,  This Security instrument shall be governed by federal 'av’and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit)’ Instrument or the
Note conflicts with applicabie Jaw, such coaflict shall not affect other provisions of this Security instrugicn: or the Note
which can be given eficct without the conflicting provision. To this end the provisions of this Security Ipsizument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by
federal luw s of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fzils 1o pay these sums prior to the expiratien of this period. Lender may invoke any
remedics permitted by this Security Enstrument withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlicr of: (a) 5 days {or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant 1o any power of safe coniained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ase that Borrower:
(2) pays Lender all sums which then would be duc under this Sccurity Insirument and the Note had no acccleration
occurred; ib) cures any default of any other covenants vr agrecments; {c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the len of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully efflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13o0r 17.

22005298
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UNOFFICIAL COPY

Each month thai there is an outstanding principal balance 1 will receive a billing which will show the outstanding
principal balance carried forward from the last billing date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest added at the end of the billing cvele. the annual
percentage rate, periodic rate, payment due, late charge date. new balance, available balance and any other ftems 1!:(

Note Holder may choose to disclose.

ADDITIONAL NON-UNIFORM COYENANTS
24. ADDITIOT\AL INSURAI\CIL Inthe event that any, either er all of the undersigned Borrowers shall elect to ~8cur?‘|lfe

or disability insurance or both, or insurance of similar natzre, in an amount, form and company acceptable 16 the Lender
as additional secun!) for the mdclnedncss hereby secured. the Borrowers agree to pay or provide for the pavmen: of all
premiums on such insurance policies; and further agree that the Lender may advance any premiums due and payvable on
such insurance policies, and add the amount so advanced in payment of premiums as additional debt secured hereby.
with interest at the Note rate.

25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument 1o the contrary. this Security Instrumen
shall be reieaser! upon cancellation of the line of credit and payment 10 the Lender of the indebtedness secured hereby
pursuant to th:teyms hereofl and the payment of its reasonable release fee.

26. PRIOR MOR CAGE. The Borrower's affirm that they are the obligors under a note secured by a mortgage. in the
original sum of _ £26:,000.00 DOLLARS, dated _JIANDARY 23, 1973 _ and recorded
in the Recorder’s Ottice of __COOK County, Illinois, as Document No. 22198733

and hereby specifically a res that when and if they permit said note or mortgage 1o become in default under anv of their
terms, Lender, at its optivn, riay require immediate payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19. If Lender exercises ihis option, Lender shall take the steps
specified in the second paragra>'of paragraph 17.

27. DEFERRAL OF TAX AND INSUE ANCE ESCROWS. This morigage provides for pavments 1o be made for 1ax and
insurance escrows. As long as the wwoltgage referred to in paragraph 26 is cuistanding and all taxes and insurance
premiums are paid the escrow provisions ir/this morigage will not be enforced. However, should said previous mortgage
be repaid, the Borrower will begin making escrow payments in accordance with this mongpage.

28. STAFF ATTORNEYS' FEE. The term "altoraeys' fees™ shall include reasonable fees charged by the Lender for the
services of attorneys on its siaff.

29. DEFAULT. In the event of any default under the'te rms of the Morigage. the Equity Loan Morigage Rider or the Equity
Loan Note, Lender will noufy Borrower, in writing, pursvant o Paragraphs 13, 17 and 19 of the Mortgage. of acceleration
of this loan. Upon the giving of notice of acceleration, no fulure advances under the Line of Credit will be permitted. if
Borrower cures the default 1o Lender’s satisfaction, future idvances under the Line of Credit may be made.

30. ASSUMPTION. Nolhllhslandmg anything in Paragraph 17 o7 the Mongagc 10 the contrary, if all or any part of the
Property of any interest ini il is sold or transferred (or if a beneficial ‘ntérest in Borrower is sold or transferred and Borrower
is not a natural person) the Line of Credit will be terminated. Termiration of the Line of Credit pursuam 10 this paragraph
will not affect br negate any of Lender’s other rights and remedies unne: Paragraph 17 of the Mongage.

3). LIEN OF MORTGAGE. The lien of this Morigage secures payment of ar'y existing indebtedness and future advances
made pursuant to the Equity Loan Note 1o the same exteni as if such fulure sdvances were made on the date of sthe
execution ‘of this Mortgage without regard 10 whether or not there is any adivznc: made at the time this \1or1ga£,e is
execuled and withouit regard to whether or not there is any indebtedness outstandirg 22 the lime any advance is made.

BY SIGNING BELOW, Borrower accepis and agrees te the terms and provisions containes in this Equity Loan Mortpage
Rider.

V &/Aﬂu&n\- ‘;: MW fa (SEAL)

BORKOWER

WILLIAHY F. MILDICE

/-
A‘ ) A Lecg (SEAL)
/ FRANCES T. MILDIGE ™

M
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