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MORTGAGE

THIS MORTGAGE {“Sccurity Instrumen(™} is given on . -
19..86... The mongagor is ......John. Boxsk. and Karen. Rorst..his. wife
("“Barrower™). This Securily Instrument is given to

srsenreseesaves which is organized and cx:stlng
undcrt?;baws of thiostate of IL1inois . ... ... Land whose address is ...
1750 E. Gotf nd. #210 Schaumbuxpg 11. 60195 .. ("Lender™).

Borrower owes Lender tie principat sum of ... Ei £ty =seven. Thousand. Five. Hundred.. and 0043

Dollars (U.S. 5..3.2, 200,00, . __..). This debt is evidenced by Borrower's note
dated the same date as this Secvrity Instrument ("Note"), which provides for monthly payments, with the full debs. if not
paid earlier, due and payable On < fmeerecenenns July k.., 200 This Security Instrument
secures 1o Lender: (a) the repayriert of the debt evidenced by the Note, with interest, and all renewals, extensions and
miodifications; (b} the payment of a’s-Gther sums, with interest, advanced under paragraph 7 to protect the secerity of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements inder this Security EInstrumeni and
the Note. For this purpose, Borrower does hiceby mortgage, grant and convey to Lend -1 the foliowing described property
(Lo RO (#ve ) SR . County, Iifinois:

Lot 5116 in Woodland Heights Lwit 12, being a subdivision in Sections 25, 26, and
35, Township 41 North, Range 9, £asc of the Third Principal Meridian, in the T
village of Streamwood, Cook County, “1linois, recorded in Recorder's Office =t
on March 6, 1970 as Document Number 2109%951.

PIN: 06-26-41€-015 H Ww.

™
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which has theaddressof ...... 1616 Alexander Ave.

[Stseet}

Ihnois ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, 2nd all casements, rights,
appurtenances, rents. royaliics, mincral, oil and gas nights and profits. water rights and stock and all ixtures now or
kercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
forcgoing is referred 10 in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.

Borrower warrants and will defend gencrally the title 1o the Propeny against all claims and demands, subject 10 any
encumbrances of record.

o Tus SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction 1o constilule a uniform security instrument covering real property.

ILLINOIS ——Sinpte Famity—FNMA/ZFHLMC UNIFORM INSTRUMENT €3 l Fofm 1014 12783
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urther covenantand agrec as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrumeni (but not prior 1o acecleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaultz (b) the action required 1o cure the
default; (¢) 2 date, not less than 30 days from the date the notice is given 1o Borrower. by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right 10 asscrt in the foreciosure proceeding 1the non-
existence of & default or any other defense of Borrower 10 acceleration ang forcclosure. 1f the defawlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial preceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and at any 1ime
prior to the expiration of any period of sedemplion following judicial sale. Lender (in person. by agent or by judicially
appoinied receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 1o collect the renis of
the Propenty including those past due. Any rents collected by Lender or the receiver shall be applied first 10 pavment of the
costs of management. of the Propeny and collection of rents, including, but not limited 1o, receiver's fees, premiums on ~
receiver’s bonds and reasonable atiorneys® fees, and then 16 the sums secured by this Security Instrument.

2i. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Wairer of Homestead. Borrower waives all right of homesiead exemption in the Propery. .

23. Rigers (o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instram=ni, the covenants and agreements of each: such rider shall be incorporated into and shall amend and
supplement the covenrnis and agreements of this Security Insirument as if the nider(s) werc a pan of this Security
Instrument. {Check apriic :ble box{es)]

] Adjustable KaiZ PRider ] Condominium Rider " 2-4 Family Rider

7] Graduated Paymzat Kider {1 Planned Unit Development Rider
] Othei(s) [specify}

8LLOGTIN

By SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants comained in 1his Securiy
Instrument-and in any fider(s) execuled oy Boivower and recorded with it.

[Space Below Thit Lne For Achnowledprnent]

STATEOF ILLINOIS, .. . ot e el County ss:

..................... , personally known (o me 1o be the samc person (shwhose name {s) . &X&. ... ...
subscribed to the foregoing instrument, appeared before me this day in person, and “cwrowledged that ... .. LheY.. ...
signed and delivered the said instrument as. . their free and voluntary act, for ii:e uses and purposes therein
set forth. f, é

Given useler my hand and official seal. this of Sftetil. . 19 4. 350
! Ve
My Commissi/'n expires: /
“tdid o G L

FOR RECORDERS INDEX PURPOSES
INSERY STREET ADDRESS OF ABOVE

NAME ‘7 . :
NA GREAT NORTHERN MORTGAGE DESCRIBED PRUFERTY HERY
STREET 1310 SHERMER RD. 1616 Alexander Ave, Streamwopd 13. 60103

cITY NORTHBROOK. i 60062 Robert J. Schiereth
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