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This instrument was prepared by:
GreatAmerican Fed, S & L

\,m\.w- .. dames. .. 0'Malley

[ )
"ﬁ, . BoRtokake TEregfaay. .
(Addrat3)

MORTGAGE

THIS MORTGAGE is made this. . .11th day of ...June.s.ﬁes .
. .88 between the Morigagor, . . LEGNARD P... CRANN AND. GAIL. ANN. CRANN, HIS.WIFE.

(herein “Borrower™), and the Mortgagee. GreatAmencan Federat Sanings axd Loan Associstion, a corporation
organized and existing under the laws of The United States of America, whose address is 1001 Lake

Street, Oak Park, llinois 60301 (herein “lLender').

WHEREAS; Borrower is indebted to Lender in the Principal sum of . . Eighty Two Thousand .. ..

.. and pp/}0%.
Dollars, which ind<¢utedness is evidenced by Borrower'snotedated. .. June . ............
(herein **Note™), uroviding for monthly installments of principal and interest, with the balance of the

indebtedness, if not acorner paid, due 2nd payable on . duly

To SEcURrE to Lender (i) Zar repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witn 4eserest thercon, advanced in accordance herewith to protect the sccurity of this @
Mortgage, and the performance of the covepants and agreemenis of Borsowcer herein contained, and (b) the repayment for)
of any future advances, with interest “heieon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein N’
“Futire Advances™), Borrower does heleby mortgage, grant and convey to Lender the following described propeny

&
.................... , State of Illinois: o
3
Fray

located in the County of
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which has the address of .., .1811. ELM , . ..UHORTHBROOK
[Street]) [City)
60062 (hercin “Property Address™);
[State ana Zip Codel

Tocrrieer with all the improvements now or hereafter ceected on the property, and all casemcents, rights,
appurienances, rents, royaltics, minerad, oif and gas rights and profits, water, waier rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior 10 eniry of a judgment enforcing this Mostgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any. had no acccleration occorred; {b) Borrower cures ail
brezches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing ihe covenants and agreemcents of Borrower contained in this Moitgage and in
enforcing Lender's remedies as provided in paragraph 1§ hereof. including. but no1 limited 1o, reasonable attornex’s fees: and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the jien of this Morigage. lender’s frdzrest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Renls; Appointrmient of Receiver: Lender in Possession, As additional security hereunder, Berrowsr
hcreby assigns to Lender the rents of the Property, provided thas Borrower waall. prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such sents s they become due and payabic.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior o the expiration
of any period of redemplion following ju~icial sale, Lender, in person, by agent or by judicially appointed receiver. shail be
cnlitled 1o enter upon, take possession of and manage the Property and 1o collest the reats of the Propeny inchiding thost
past due. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of renis, including, but not limited 10 receiver’s fees. premiums on receiver’s bonds and rcasonable
attorney’s fees, and then to the sums secured by this Morigape. Lender and the receiver shall be diable 1o account only for
those reats actually received.

21. Future Advances. Upun regquest of Borrower. Lender. at Lender’s oplion prior to relcase of this Mortgage, mayv
make Future Ad-ances to Borrower. Such Future Advances, with interest theicon. shuil be secured by this Morgage when
evidenced by r“onissory nofes stating that said notes are secured hereby. At no limwe shall the principal amount of 1he
indebtedness secured by this Morngage, not including sums advanced in accordance herewith 10 protect the security of this
Mortgage, cxcecd «heariginal amount of the Note plus US §.. 38,000.00. ... ..........

22. Release. Upn pavment of all sums secured by this Mongage. Lender shall release this Mongage without charge
to Borrower, Borrower shall pay ali costs of recordation. if any.

23. Waiver of Jivriesisad. Borrower hercbhy waives ali right of homestead exemption in the Propeny.

In WiTnESS WHEREQH, Farrower has executed this Morigage. ~
T ’ /

(‘;? (A terl

D P . HH —Borrower
0 L B’

GA]L -ﬁ;}-m CEARN . —Borrower
4 A s
FR A s
’I
STATEOF JLLINOIS. . ... it i é’Ok ..... .. Couniy ss:
oo ﬁ(‘f’? .S, . ;PL\— ........... a /Netary Public in and for said county and state
do hereby cerlify that. . LEONARD. P.. CRANK. AND. GAIL ANN.CRANI{, RIS WIFE. .. ... ... .. ... ... ...

subscribed to the foregoing instrument. appearcd before me this day in persor, ind acknowledged that. . .theyt ..
signed and delivered the said instrument as. .their. ... ... free and voluntary act. forche se0s and purposes therein

set farth.

Given under my hand and oflicial scal. this. .. fwd0 0L duy of L0 G oS

My Commission cxpires: -:9//[/‘?7 /4/ D
..................... , wp&v

totary Public

g (Space Below This Line Reterved For Lende: 2ng Resorder?
A
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Lender's written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with ioterest thereon. shall become addilionat
indebredness of Borrower sccured by this Morigage. Unless Borrower and Lender agree 1o other terms of pavment. such
amounts shall be payable upon notice from Lender to Borromer requesting paymemt thercof, and shail bear interest from the
date of disbursement at the rate payable from time 1o time on oustanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable law, in which event such amounts shail bear interest al the highet rae
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any ¢xpense or take
any action hereunder.

8. iInspection. lender may make or cause to be made reaswonable entries upon and inspections of the Property. provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
tnterest in the Property.

9. Condemnation. The proceeds of nny award or claim for damages, direct or conscquential. in connection with any
condemnation or other taking of the Prope: iy, ar part theicof, or for convevance in licu of condemnation, are herchy assigned
and shall ke paid 10 Lender.

In the cvent of a 1otal taking of the Property. the procecds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial t1aking of the Propenty, unless Borrower and Lender
otherwise agree in writing. there <hall be applicd to the <ums secured by zhis Mortgage such proportion of the proceeds
3s is equal 1o that propoertion which the amount of the sums «ecured by this Morigage immediately prior 1o the datc of
taking bears 10 the fair market value of the Propenty immediately prior 1o the date of 1aking, with the balance of the procceds
paid to Borrower.

I the Propeity is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or seitle 3 claim for damages. Borrower faih 1o respend to Lender within 30 davs after the date such notice is
mailed. Lender is zitharized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property ot to the suins Lecurcd by this Mortgage

Unless Lender anG Horrowes othenwive agree in writing, anv such application of proceeds 10 principal shall not extend
or postpone the due dates/cahe monthly installments referred to in paragraphs I and 2 hercof or change the amount of
such stallments.

10. Borrower Not Relrasid. Fatension of the Lme for pasmient or modification of amortization of the sums secured
by this Morteage granted by [ender 1o any successor in interest of Borrower shall not eperate 1o release. in any manncr.
the liahiiity of the original Borrorsor and Horrower's aiccessonrs in interest  Lender <hall not be required to commence
proceedings against such successor of swfuse to cvend time for payment or otherwise modify amortization of the sums
secured by this Mortgzge by reason o a2y Cemand made by the ariginal Borrower and Borrower's successors in inferest.

11. Fosbearance by Leader Not a Walver. Any forhearance by Eender in exercising any right or remedy hercunder, or
otherwise atforded by appliczble law, shall 4ot be o waiser of or prectude the evercise of any such right or remedy.
The procurement of insurance or the pavmert of waves or other liens or charges by Leader shall pot ke a waiver of Lender’s
right 10 accelerate the maturity of the indebicanc secured by this Mortgage.

2. Remedies Cumulative. Al remedics praridad in this Mortgage are distined and cumulative to any other right or
remedy under this Mortgage or afforded by Jaw or .y and may he evercised concurrently. independently or successively.

13. Successors and Assigns Bouad: Jeint ana S=soral Lisbiliy; Captions. The cevenants and agreements herein
contained shail hind. and 1ke rights hereander ahall innr: o, _rhe respective successors and awigns of Lender and Borrower.
subject to the provisions of paragraph 17 herenf. All covinanis and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Muodgare are for convenience only and arc not to be ased 1T
interprct or define the provisions hereof.

14. Notice. Except for any notice reguired under applichih lan 1o be given in another manner. {a) any notice to
Borrawer provided for in this Moertgage shall be given by niaiiing 2ach nopee by certified mail addrewsed o Borrower at
the Property Address or at such other address as Borrower may didipiuase by notice to Leader as provided herein. and
(hY any notice 1o Lender shall be given by certified mail. retura recoipt dequested. to Lender’s address stated hercin or 1o
such other address as Lender may designate By notice to Borrower as plovided herein. Any notice provided for in this
Mortgage shall be deemed 1o hase been given to Borrower or Lender wiien given.in the manrner designated hercin.

15. Uniform Mortpage: Govemine Law: Seserability. This form of men/iage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction te coastitote a uniform securily instrument covering
real property. This Mortgage shall ke governed by the Taw of the jurisdiction Ja/which the Property is jocated. In the
event that any provision or clause of 1his Mertgage or the Note conflizts with appiiciols [aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without rhe Conflicting provisioa. and to this
end the provisions of the Mortgage and the Note are Jdeclared 1o be severable.

16. Borrower's Copy. Horruwer shail ke furnivhicd 1 conformed vopy af the Note amd O©f this Mortgage at the time
uf erecution or after recordation hereof.

}7. Transfer of the Property: Assumption. 1f all or any part of the Property or an interest thercin is sold or transferred
by Borrower without Lender’s prior written consent. exdluding (a1 the creation of a licn or ehcun brance subordinate to
this Muortgage, (b) the creation of a purchase money wecurity nterest for houschold appliances. ) a cransfer by devise.
descent or by operation of law upon the death of 4 oint tenant or (di the grant of any leaschold interest/ofthree years or less
not conisiding an option to purchase. Lender may. ot Lender™s opnon. declare all the sums secured bydhis Mortgage to be
immediately due and payable. Lender shall have waived such option o accelerate il prior to the sale or traasfer. Lender
and the person to whom the Property is to be sold or transferred reach ageecemen in writing that the credil of such person
is satisfactory to Lender 1nd that the interest payable on the sums secured by this Morigage shall be at such raie as Lender
shal! request. [f Lender has waived the option 1o acceicfate provided in this paragraph 17, and if Borrower's successar in
interest has cxecuted a written assumption agreement acvepted in writing by Lender. Lender <hall release Borrower from all
oblizations under this Mortgage and the Note.

If I_eader exercises such optioa 1o accelerate. Lender shall mail Borrower notice of accoeleration in accerdance with
paragraph 13 hereof. Such notice shall provide a pericd of nat less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared duc. If Dorrower fails to pay such sums prior to the expiration of such peried.
Lender may. without further notice or demand on Borrower, mvohe any remedics permiticd by paragraph 18 hercof. r

Nox-UsiFonst CovenanTs. Borrower and Lender further covenant and agree as follows: c;:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercofl, upon Borroners breach of any covenant ogf
agreement of Borrower in this Mortgage. including lhe covenants fo pay when dure any sums secured by this Mortgage, Lende
prior to acceleration shall mall notice to Rorcower us provided in paragraph 14 hereof specifying: (1) the breach; (2) the :rliolc‘a
required to cure such breach: (3) a date. not less thun 30 days from the date the notice is mailed to Borrower, hy which sndu
breach must be cured; and (4) that failure to curce such hreach on or before the date specified in the notice mny result in
acceleration of the sums secured by this Moctgage, Torcclasure by judicial proceeding and sale of the Property. The nolic@
shall further inform Borrower of the righl to reinstate alter acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any olher defense of Burrower o acceleration and foreclosure. if the breach is not cured o™
or before the date specified in the nolice, Lender at Lender's oplion snay declare all of the suins secured by this Morfgage fo be
immediately due and payable without further demand and may foreclose this Mor(gage by judicial proceeding. Lender shgl!
be entitled to collect in such proceeding all expenses of foreclosure, inctuding, but not limited to, reasunable attorney’s fecs.
and cosits of docunentacy evidence, adbstracts and title reporis. .

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the suans sccured by this Meortgage.
Borrower shail have the right to have any provecdings bepun by Lemder to enfarce this Mortgage discontinued at any time
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