- HE

g, UNOFFICIAL QOPY .

ot ‘ f. L
TR 51355
RTIVRLE B 4 : B S
YT . y
o * . *
v 7 :
- -
(L3 -

MORTGAGE | 56251853

THIS MORTGAGE is made this 3rd day of June - r
19 86, berzween the Hortgsagor. Vernell F, Slauqhter Aleo
Known as _Vernell FPlemingk (herein "Borrower"), ana the

Mocigagse, __ Apex Natiofal Mortgage COEP. .
a cergoracion organized anc exlsting under che laws ot
fennsylvanla , whose address is 200 Jenkintown commons,
Jenkintown, Pennsylvapia 29046 ‘
{her2in "Lencer”)., . : ;

WHIAZAS, Borrzowar is indebtad to Lender in the principal
sup of $° 41,000.00 , which indabredness is
evidencad nv-dorzower's note gaced _June 3, 1986
-and extansions” and renewals theéreof {(herein "Note'}, provicing
' for monthly inszallments of principal and interest, with the '
balance of the incabtedness, {f not sooner paid, dus and
payablz on _dJune 2, 1996 :

TO SZCYURE to lendac-the repayment of the indebtednass
evidencad by the Noce, witii interest thereson; the pavment of
all other sums, with the Intarest thereon, advanced in
aczosdance herewith to protace the security of this Mortgage:
and the pzrformance of the covzrants and agreaments of
Borrower herzin contained, Berrowir does hereby mortgage,
grant, convey and warrant' to Lander the following described

S29g

property located in the Councy of _ 7 Cook , State b
of Illingis, herecy releasing and wawwing all rignss under and @
i by virzue of the homestead exemprion Laws of this State: éq
SEZ EXHIBIT "A" ATTACHED HERETO AND MADI A _PART HEREOF
* Slaughter and Melbert Skillern Slaughter, his wifa, Also
{ P» — Known as Melbert Skillern Slaughter
SIGCRS AP&»-” Jieie ot Coff
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which has &he addmess of 7330 South Qglesby, Chicaqo '
‘ {Streec). (CLey)
Yltinols 60649 (herein "Propercty Address”);
{Z12 Coael

TCOITHER with .all the improvements now or hereaftar
eraavad on th2 pmoperey, and all easements, cights,
sppuruanangoes andorencs, all of which shall be deemed to be
and ramain a paroof the progeruy covered by this Morcgage:
and 2l of the Farwgoing, togebher with said property {or the
laasaiodd estate fLE this Morcgage is on a leassncold] ace
herainacsad refempad Lo as the "Property.”

BORROWELR covenants that Borsrowar is lawfully seised of
the escate herenviiconveyed and has the right to mortgage,
grant and convey.ntha Property, and that the Property is
uneacunserad, excyor for encumbrances of record. Borrower
govanancs that 3grriwirc warranes and will defend generally the
Eitla ko the Progartyiagzinst all claims and demands, sudjecs
Lo 2acumbrances of racord.

UNIFORM COVENANTS. Bocrower and Lender covenant and
agrze as follows:

. Pavmenuipf Principal ana interest. Borrower shall

lv sav whenudue the principas—and lnterest indebtedness
denced by thanMog? and labe chacges a3 providad in the
[33

2. Paymentcof Taxes., The Borrower sisll pay all rzal
escate kaxes, water and sewer rants, other similar claims and
lizns asswssad awm~vhich may De assessed against-the Properuy
or any pacy theodof, without anv deduction or atalement, when
Aue and shall pcaduce to the Lender upon its requeésc receipts
for the payment sehersof in full.

1. Apolicavion of Payments, Unless applicatdle’ law
pcavides otherwise, all paymeats received by Lepder under the
Mace oc this Monggage may be applied by Lendec first in
povment of any amouncs payabla by Bocrrower undac paragraphs I
and § hacaof, and.shall then be applied to incacest pavadle on

nnotona, and when co che poiacipal of the Moo,

4. Prior Mmrigages and Deeds of Trust: Charges: Liens,
dugrawae ahall geefoes all of 3orcnwer's obligacions unler any
MOCLTGge, dedd OC.UIUST OC GCrur fecurity agoeement Wiid 2
lien wnich has priocity over this Mortgane, including .

t o
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Dorrower's covenants to make payments when due. Borrower

shall pav or cause to he paid all taxes, assessmenkts and other

chagsrs, Lines and impositions attributable to the Property

which nav arzain 3 priority over this Mortgage, and leasenocld
4

[}
- ]
paymencs or greund rancs, i€ any.

5, Hazard e, Borrow v shall xeep the
imztavanants now ng or hareaiter erzet2d on the Prope
insurad againsc Eire, hazards included' within the &
“axivandad cove:age", and such othsar hazavds as Lender may .

2 d {n such amounts and for such pariods as Lendar may
.Ths Bocrawer Wwill promotly pay when dus any pramiums
¢z or policies of insurance raguired hersundasr, and
-

will da ko the render at its vequest evidance of pavmant
of

The insuranee carrier praoviding the insuranca shall
ba chzs2an Dy Borrowar subject to appreval bv Lender; provided,
thaco suceh de”QV*‘ si2ll not be unreesonably withheld., All
insurance palicias and »2newals thereof shall be in a form

acgeorabla to Lender and sharl includa a standard mortgage

clausa in favor of and in a {or accepradle to Lender, Lends:
shall have the righe to hold the policies and renswals

heraad, subjact to the terms oL any morigage, deed of rrust
v othar securivy agraamant with a/lien which has priority
ovar this Morigage. .

Aorraves s
roand Lengz
atly by Bor

* ‘ In the even:z oE lo
noticz L0 the insdrancs car
peool of loss ({E not muuc pr

53,
via
vaz

Lend2r may mase

hall giva promope
TOWRL,

-
=
3

-
rom

1£ tha Proparey is abandoned by 3orrowsc, or if
dorrawer falls to resgond to Lender within thirey {19) days
from the date novice is mailed by Lender to Borrowsér that the
2 carrier offers to settle a claim for insutance
. Lendar is agthorized to collect and apply the
? proceeds at Lender's optisn either to restoration or
£ the fropariy or to the sums secured by this

6. “f*bc”vat on and Halntanance of Progarhy: Leaseno'ds; 3§~
sndaniniumsg; ®lanned Unie Davalogments, Bovzawer shall Ae=o &
L 1’“1'“‘7 in gamd ceoair and shall ot Jummis wagcs or N

O#73LL tRodirmune or detacioration of the Property and shall ey

caaly wish the orovisiony of any lease i€ this doccgage is on QD

: Leagsennud,  [F inug Hortzage s an a uniz in a conttoninium ¢

B;raagi:“g“go?ngt?g:”loomu ¢, Rorrower shall perfora all ot vl
5 und2e the daeclacation or covenants

.
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greating ac governing the condonLnLUm or planned unit
devalzpnens, the by-laws and regulations of the condominium or
plannad unit developaent, and constituent documents.

7. Protection of Lender's Security. IL Bocrrowsr Ealils
Lo periorm the covenants and agc2ements contained in Lhis
Mor=sag2, or LE any acsion or proceeding is commenced whizh
malerially afiacss Lender's inceresc in the Property, then
L2ndsz, at Landac’s optlon, upon natice to Borrowar, may make
such (atnezcancas, dispurse such sums, including reasonable
attoraiva' feas, and take such action as is necessary to
orzzac: Lander's inzerssc. If Lender required moctgage
insurance as a condizion of making the lcan secured by this
Mortgage, 8o’ rower shall pav the premiums required to maintain
such tnsurance /ln effact uncil such time as the regquireman
for such insuranss terminates in accordance with Borrower's
and Landar's wricten lagreement or applicaile law.

Any amounts disvursed by, Lender pursuant to this
pacagraph 7, with Lnuu~e~r thareon, at the Mote rate, shall
bacome adilizional indeotudross of Borrower sacured by this
Mocigzage. Ualaess 2 ."cwe” and Lender agrss to other t2rms Of
paynant, Ssuch amcunss shall De pavable upon notice from Lendes
tg Sorrowar reque .:1; pavment bherasg, Nothing contained in
tnis paragrazh 7 'shall requira Lasder to {ncur anv expanse or
Laxe any actlion hersundarz,

4. Inspaction, fﬂnun* may make.or/cause to be mada
reazonanle ancrlies upon and inscections ©F the Properiv,
nravidad that Lender shall give Borrower nokice prior to any
suzh inspection specliying reasonable causeltherefor relacad
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award crooclaim for
damages, diragn or consequential, in connsction with any
condemnation oc other taking of the Property, or pari rherz20f,
or tor convevance in lieu of condemnation, arse hereby assigned
and shall be naid to Lendar, subject to the tacms of any
nocegage, dewd of ruse oc gther gegurity agraement with a
lien whizh has prlo ity over this Morugage.

10. Borrower Mot Reloased: farpaarance 8y lender (ot a

dalver,  Inzuasion of she time for payawnz or nodiiication of
amdrsizacion of the sumy securzd by this Morigage granted DY
Lentine L2 iny SUTSUNROC in intJ"esc of Jorrowsr shall noc
Opurite an calvane, (n oany manaer, Che liaoilicy of che

oriqiaal dorrawer and BOCrower's uccussars in inta2ra2st,
Lener shall not be cequirad to commence proceedings against

LS8TSzyg




UNOFFICIAL COPY




T

.~ UNOFFICIAL COPY

5 b

such succassar or cefuse ko extend time for payment or
otha-=wise modify amortization of the sums secuced by this
Morzgage by teason of any demand made by the original Borrower

-y

and Sorcowar'3 succaessors in interest.  Any forbearance by

3
Lanzar in exercising any rzght or remedy hereunder, or
otheruwiye afisrded by applicable law, shall not ba a waiver of
r oreulude che sxarzisa of anvy such riaht or remedy,

+L. Suczc2ssors and assigns Bound; Joint and Sevaral
Lianilivy: Co-signers. The covenants and agr2ements herein .
contained,shall bind, and tha zignts hersunder shall f{nurs to
the =3snensiva sucszessors and assigns of Lenders and Borrower, ‘
sunjuct wo Lhe provisions of paragraph 16 herecf. All
covenants and agcremencs of gorrower shall be Joznt and
severzl, Anv Borrower who co-signs this ﬂortﬁaq but dces
not execusa the MNeds, (a) is co-signing this | orngage only to :
mar=gige, grant and-convey that Borrower's interest in the
Prop2rey wo Lender '1”4: the terms of this Mortgage, (b) is
not narsonally lianls an the Not2 or under this Mortgage, and
(c) agra=zs that Lende: an% any other Sorrower heraunder may
agresz to extand, modily, Forhsar, Or maxa any other
ac::mmodations Wwith radard to'the terms of this Mortgage or
tha Not2 without thac Sorrowe?'s consent and without releasing
that 3orrower or modiiving this Mortgage as to that Borrower's
incarase In the Properuy.

12, HNotice. Exceps for any nuticsrequicad undsr
agziizasle law to de given in another mapnsr, {a) any notize

: te Zarvowar fravidad dor ln this dortzage shall he givan by

dativacing i or by aailing such notice oy cercifiad mail
addrzgssed to Bocrower at the Property Address or at such other
addr255 as Sacrowsr mav dasignats by nomice bo Lender as
provided herain, and (b} anvy notice to Lender shall be givan
by ceec=ified mail to Lenderis address stated hereipinc to such
atner addrass as Lender mav designate by actice todurrower as
provided harein.,  Aay notlice provided for in this Molidage
shall be deemed to have been given to Rorrawer or Lend=y when
giwvan {n the manner dasignated herein, .

13. Governing Law: Sevecabilicy, The state and local

Law¢ applizable to this Moctgage shall he the laws of the
jurisdiznion in whizh the property s located. The foregoing
izarn2qcg sinall non limie the anl‘C‘biLi*V af Federal low to
Chid “orsgags,  [a i =vene shic aay sravision ot cliusz 9 &
Lhld Mactgand oc bhe Note CDn:lL”ta with apaticanle law, such g@
canzlize 3aall apr affacn agh2r arovisinng of this Morigace oc o
the Gdte wnied can ne given efivct withoue zhe voadlicziay Py
provision, and to this end the provigions of this Morigaye and (p
1

1
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rthe dnta are declarzd to be severable. As usad herein,
"ensgs", "expensaes”, and "attorneys' fees" include all sums to
the extant not proniditad by applicable law or limited herein.

14. Borrawer's Copv. Borrower shall be furnighed a
conicomad cony af the dote and of this Morcugage at the tima of
gaxacuzicn nc afrer rococdation hersol.

19, Rehadilitation Loan Agreement. Borrower shell
EUlilll all of 3ocrower's oblijwciona under any home
ganzailitazion, impravement, ranalr, or other loan agrzement
which“buroower encars into with Lendar. [endar, at Lenders's
option, o2y rzguire 3ocrawer to execute and delliver to Lancec,
in a forav acnaptabl2 to Lender, an assignmant oE anvy rights,
clains or dafanses which Borrowetr may have against pacties who
sugoly labtal, matarials or services in connection with
imgraovemenss madato the Property,

16. Transizr af ?roperty. If all or any part of the
Propercy of an inuavisc therein is sold or transderred ay
Borzowar wWwithout L2ndas!s prior written consanc, excluding {a)
th2 er2acion of a lizn or encunmbrance subordinacz to this
Mor<sage which does aot relate to a transiar of rights of
aczugancy in the properev, b)) the creation of a purchase
money securivy intzrast £or houssnold apoliances, (c) a
transiazs by devisz, daescent of tyioparation of law upon tag
deazn of 2 joint tenanc or<{d} th# grant of any leasehold
tnzarsgn o8 nhzoe vaars or less ase centaining an oprivon to
gusTiag, L2mdar mavy, at Leadec's oplion, declare all thz sums
szcurad by this Morzyviag2 to be immediabaiv due and pavadla,

I{ tendar exercises such option tg acsalerate, Lendar
shall mail S:c"awnr norice of accazleration {n accordance with
parageaph 12 herszof, Such notice shall provide aperiod of
noc less than tw;r:v {30) days Erom th2 date thoastice ls
mailed within whien 30ocrower mav pay the sums daclitad due.

If Borrower £ails to pay such sums prior te the expiration of
such pariod, Lender mav, without further notice or demand

nn 2orrowdc, invake any remedies peemittad by parasgraph L7
heraod,

7. Acualaracion; Romuedias, (Joan Borrawec's braach of

+

NV aeaane ae agrimaent of Aorrowse (n this Adrigage ac The
RN '”“14~-4« L uovendnia Lo pay when Jdus any sums secured
‘1‘1 oLy ‘JC:';,u'}-I ar 3"”1)11.' nuv “J“c to Ehl.’ :\Ot' Lenuar, Jat

f.-nt::': GO0 L3, Mae 3\,.;1\y-r, 1l of he suns sasyrad weoeRin
J? - €3 J¢ 1ameviacely duw anu pavable withouc fuczher
e " . .

2nang” and AV fac2close this Morzjage by judicial proces

99819899
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tander shall be entitled to collect in such proceeding all
axoenses of foreclosure, including, but not limited to,
reasonable atiocrnevs’ EE“b. and costs oE ﬁocumentarv avidence,
abstrigzs and tlitle resorks.

3. Assignment of Rents; Appointment of Recelver; lender
ia ?oss2ssicn, As addisional security hersunder, aor”owur
her2ay ass3igns to (uender the rents of the Prapercy, nirovidad
thes Sorrswers shall, priar to acceleracion under neragroagh 17
haz23” or 2nandoament of the Property, have the right to )
colleci.and r2tain such reats as they become due and pavadble,

oon accaleracion under paragraph 17 herent or
abanvowu.n' cf the Property, Lendsr, in person, by agent or by
judicially appointad receiver shall be entitled to enter upon,

-
]

tane possassion of and manage the Propariy and to collect the '
rer:z of the Propersv lncluding thase pasz due. All rents

celleczad oy Lencder ar the receiver shall be applied Eirsc to

pavasne of the costi af managemant of the Property and

collaczion of renes, waciuding, but not limited to, receiver's

fass, pramiumg on ivar's ponds and reasonable attornevs!'

: ' sums secured by this Mortgage. Landas

be iizhle to account only for thosa

o
[32]
3
T
&)
b ol & GV 4
-

. Upon payment ocall sums sacured
snall dischargs Lhis Mortqa;a witho
vowar shall pay all Coscs of racocd

Judgment. Bourrower agrges that
2r a judqmént LS5 -antzrad on the
age foreclasure =hall be the raza

L Lo
More o i
stacsd in the Noue,

2L. Mo Merger. If the Landec acquires an addiriznal or
othee intareses in he Propecty than, unless a contrury intant
is manifasted by tha Lender as evidenced by an exprass
statanenc 50 bhaco <fJ2ce in an appropriate cecordad Jdocumant,
this Morsgage amd the Lien horeof shall not merge in the fee
sinple 2i2)a and this Moregage may be foresclosed as if owned %
DYy 1 slranger ko the Ioe simple title, &N
9
22, Zuwcuzion by Teustas.  IF this doctdane i3 exesuted -
Dy 4 20r7owsr whivh L5 2 trustae, rhen this Moctyage (s ¥
axucyzad by the 80crawer ant pucgonally dut 3s trustee in the O
FRRTILUG 00 e pouee and auzhocoiny Lon:erted ugon ind vesia vl
ot an oceuse2e (and the BoreaWde hecudy warrcsnes that it
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full power and authority to execute this

POBSAsseS
iaszrumenc), and it is expressly undersstond and agreed that
nozaing her=in or in the Note shall be construed as creating
any lianilizy on or of the truste=2 pecsonally to pay the Note
or any ine2zast chat may acscrsue thereon, or any lndebradness
ac::ulnq hareinafcer, or to perfacm any cCovenant either
@vxorisa or imoliasd hersin, all such lLiabilley, if any, "eing
excrassly discleimed and wailved by tnh2 trustee and by evexry
oerisn now or hereafizr claiming any right or securiry
hizednsar, and that ss far as the trustesg personally is
cangarazd, the legal holdsr or holders of the Notz and the .
OwWn2c 0L owners Of anvy indﬂbtedwe s accruing hersunder shal
lagk soLk=dv to tha premises hepeoy conveyed for the n=vwﬂq~
theragsd, bvoshe enfurcement of tha lien hereby creatsd, in bhe
mann2z haredrn and in the Note provided or by actien to eniore
the sersonal liability of the guarantor, If any. .
RINUTET vC2 NMOTICE OF DEFAULT
ATD T o3UPE UNDES SCFERLOR
MOPTO s OPR DEZDS OF TRUST

orrawer and Lender requeit the holder of any movtgagz,
dead of trust or other encumhcance with a lien which hes
ociucisy over this Mor: ag# to/giva Notice to Lendsr, at
Landar's addraess set foith on page one of this Moctgage, of
anvy d2fzult undar tha superior encuwibrance and of any sale or
qtasr focaclosure ac:tlian,

I WITHES3 WHERSOT, Borrowec wﬁ% aRas utj? this wor~~a //i\
/Léa°%téﬁ(;J i,’/,Q?/ /

Also Known as Vo;ne Fle,lﬁg Slaughter

o Meloger Yl (,//,ml/ A
A ! g(}ll ., ug ter /()n-on'r}"
(' -'('4«#‘—'( 4/( C(/z/\, fenl

‘Melbert Sla(&htcr Borrowes

[ haeshy cer
(Mroratual ig.

Paanzyivania Lo,

£y that the pracilue add
enhintown Comaons, J2

O zunal? Af rhe Lontar, g?: _Theodore Kapnek III
Ticlw EXeCUtive Vice President g

/}5qg,/ki¢h ///éic’d?ﬁ»uvz /(/-gézf

Also Knowq/gé Melber//éklllcrn $laughter

SSLHE) J

:-;8 L1
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ACHNOWLEDGEMENT BY LNDIVIDUAL

) S8

County of Cobk )
oing inscrument was acknowledged oefore me this
19 86r b‘! 1 e ot s ——

;:Ezé&tmﬁ - //GL{;#gﬁh_v

Noﬁ=*y aé 1 ,
' Coox __ CQuuncy

The forag
3rd day of  June 4

oo
il

My commission esgire
es-Po

SLIDOEMENT SY CORPORATION OF BANK

i W '.)\'\L'CII'J:'Z:\LI_J.

ACRUOWLEDGE
Statz of Illinois ()
38 .
Counzy af )
The forzgoing inszrumend was acknow)edgad befor: me this
day of X2 by ¢
aczing Ln the cacacity of 7 , nn penall
ot . @ corporacion/bank.,
Jotiry euntic o
< Councy
My comnission expires:
ACKUOWLEDRGEMENT BY PARTNERSHIP
Stave of Illinois )
} ss < ]
Cnuﬂt.":' Of J
Tha foregoing instzument was acknowledged befove me this &
d-].‘{ ot . e 19 ' by ' UT
AC11aq in whe gagicily 0 ,on nenxn: af o~
@
a

,,

Naocary 24oly

County

My cemaission expires
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EXHIBIT "A"
Parcel One: 19_51.3" '2,?_

The North 1/2 of Lot 1 in the Subdivision of Lotsg 16 and 17
ancd that part of Lot 18 Lying West of Oglesby Avenue in
Block 5 in Stave and Klemm's Subdivision of the Nerth Bast
1/4 of Section 25, Township 38 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.

Also
Parcel Two:

The South 2% Ueet of the Bast 3/4 of Lot 4 (Execept the 8
Feet East of and Adjoining the West 33 Feet of Lot 4 Aforesaid
Conveyed by Helen 1., Bissel to The City of Chicago for
Purposes of a Public nlley by Warranty Deed Dated April 1, 1891
as Document 1453566) &0d the South 25 Peet of the West 1/2
of Lot 3 (Except the Bast 33 FPeet Thereof Taken for Ogleshy
Avenue) ALl in Block 5 1w -3tave and Klemm's Subdivision of

The North East 1/4 of Sectioen 25, Township 38 North, Range

14, Bast of the Third Principei Meridian, in Cook County,

Illinois,

033 W

SG8TC298
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