UNOFFICIAL COPY, 4 &7 =27

8625194

[Spacs Above This tine For Recording Dataj

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JUNE 16TH
19 86 Themorijazoris

515878-5

JAMES H. BLACK AND MARILYN S, BLACK , HUSHAMD AND WIFR

(""Borrower"). This Se:ur.ty Instrument is givento  MANUFACTURERS HANOVER MORTGAGE CORPORATION

which iz organized and exisiirCunder the laws of DELAWARE , and whose address is
27555 FARMINGTOMN ROADSP. 0. 80X 1800, FARMIMGTON HILLS, MICHIGAN 48018
(“*Lender').

Borrower owes Lender the principal sum of  ###MIMNETY SI1X THOUSAND EIGHT HUNDRED AMD 00/ 100%##
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Dollars(L).5.% v6,800.00 ). This debt is evidenced by Borrower's note

dated the same dute ns this Security Instrumeit (“Note™), which provides for monthly payments, with the full debt, if not O?‘TJ
paid earlier, due nnd payableon  JULY 0157V, 2016 This Security Instrument ~
secures to Lender: {a) the repayment of the deb. e idenced by the NMote, with interest, and all rencwals, exlensions and o
modifications; (b) the payment of all other sums, wih itzrest, advanced under paragraph 7 10 proiect the security of this -~
Security Instrument; and (c) the performance of Borrowi:r's covenants and agreements under this Security Instrument and 2

the Nate. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 5 1H ORCHARD LAKE SUBDIVISION UMIT HO. 7 A SUBDIVISION OF PART OF THE NORTH WEST
1/4 OF SECTION 15, TOWMSHIP 42 MORTH, RANGE W3, cRAST OF THE THIRD PRIMFCIPAL MERIDIAN,
IN COOK COUNTY, ILLIMNOIS.

[ “UFPT~91 RECORDING $17.00
#7444 TRAN 039¢ 94/20/B4 09:48109
#H4Is D #H—BL—R2S5 1446
CILK' COUNTY RECORBER

TAX NUMBER 03 15 118 025 W~

I{linois 60090 ("Property Address");

which bas theaddressof 000 TWILIGHT \'!I-IEELLN? '
(Sireat] (City 0 0
(21p Cradu}

ToaeTHER WUTH o)l the impravements now or hereafler erected on the property, and all ensements, rights,
appurtenanees, rents, royalties, mineral, oil nnd gus rights and profits, water rights and stock and ali fixtures now or
herenfter o part of the property. Al replacements nied additions shull also be covered by this Seeurity Instrument. Al of the
foregoing is referrest to in this Security Instrument as the "Property.”

BORRUWER CaviENANTS that Borrower is lawfully seised of the estute hereby conveyed and has (he right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of record,

THIS SECURETY INSTRUMENT combines uniforms covenunts for nalionaf use nnd non-upiform covenunts with
Hmited varintions by jurisdiction to constitute u uniform security Instrument covering read property.

o x 158
ILLINOIS—sSinglec Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-6 L) | CONSCUIDATER BUSINESS HORMS, INC. - M1 CLEME NS, MICHIGAN 4803 - {113 1974700
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If Lender required morigage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required 10 maiotnin the insurance in effect until such time as'the requirement for the
insurance terminuates in accordence with Borrower's and Lender's writien agreement or applicable Tnw,

8. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Leader
shali give Borrower notice ut the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condennation or other taking of any part of the Property, or for coliveyance in lieu of condemnation, are hereby
assigned and stall be puid to Lender, .

In the event of o total king of the Property, the procecds shall be applied to the sums secured by this Security
tastrument, whether or not then due, with any excess paid w Borrower, In the event of n partinl taking ol the Property,
unless Botrower and Lender otherwise agree in sriting, the sums secured by this Seeurity Instrument shull be reduced by
the umaunt of the procesds multiplied by the fallowing froction: (a) the total amount of the sums secured immediately
before the taking, divided by (h) the fair market value of the Property immedialely before the 1aking. Any balunce shull be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damnges, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is withorized 1o colleet and apply the proceeds, at its option, either to restoration or repair of the Propeny or
ter the sums seeryad by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the die date s the monthly pnyments referred to in paragraphs 1 and 2 or change the nmount of such payments.

10. Borrowes T« Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amartzatisn of the sums secured by this Seeurity Instrument granded by Lender to any successor in
interest of Borrower shall 16! bperate 10 relense the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required Jo"conimence proceedings against any successor in interest or refuxe lo extend time for
payment or otherwise modify nrioridzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro/vee's successors in interest. Any forbearance by Lender in pxercising any right or remedy
shall not be n waiver of or preclude thessercise of any right or remedy.

{1, Successors und Assigns LovasdoJoint and Scveral Linkility; Co-signers.  The covennnts and agreements of
this Security Instrument shall bind and b2nefit the successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and egreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) is co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's inlerest in the Property under Uie ferms of this Security Instrumeni; (b) i sot personatly obligated 10 puy
thee sums secured by this Seeurily Insirument; #nd(¢) agrees that Lender and any other Borrower may agree (o exlend,
madify, focbear or make any accommeodations witiiedard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the lonn secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and that law is inally interpreted so that the imerest or other Josn charges collected or to be collected in
connection with the loan exceed the permitted Hmits, then: () any such toan charge shall be reduced by the amount
necessary to recuce the charge 1o the permitted limit; and (b} wiy/sums already collected from Borrower which exceeded
peemitted limits will be refunded to Borrower, Lender may chouse 2o make this refund by reducing the principal owed
under the Note or by muking o direet payment 10 Borrower, Ifa refund reduces principal, 1he reduction will hetreated as a
partin} prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, IT ennctment ar/cxpirution of applicable laws has the effeel of
rendering any provision of the Note or this Sceurity Instrument unenforcesblegecording to its terms, Lender, at its option,
may reguire immediate payment in (il of ali sums secured by this Securily Instrament and may invoke any remedics
permitted by puragraph 19 1 Lender exercises {his option, Lender shall take the e specified in the second paragraph of
paragraph 17,

14. Notices, Any notice (o Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. ) e notice shall be direcied 1o the
Property Address or any other address Borrower designates by notiee 10 Lender, Any noticeno Lender shall be given by
fiest cluss mail to Lender's address stated herein or nny other address Lender designates by niatice to Borrower. Any notice
provided for in this Secwrity Instrument shafl be deemed to have been given (o Barrower or Lenger when given os provided
iy this puragraph.

15. Governing Luw; Severabillty, This Sccurity Instrument shull be governed by federalday and the Inw of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security Latrument or the
Note conflicts with applicable luw, such conRict shail not affect other provisions of this Security Instrument or the Note
which can be given effect withow! the conflicting provision. To this end the provisions of this Security Insturient und the
Note nre decliredd 1o be severnble.

16, Horrowers Capy, Barrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, ‘Cransfer of the Property or # Beneficial Interest in Borrower, [ all or any part of the Property or uny
interest in it is sold or transfereed (or iFa beneBicin! interest in Borrower is sold or transferred and Barrower is not o natursl
person) without Lender's prior weitten consent, Lender inay, i iis oplion, require immediate payment in full of w1l swns
secured by this Security Iustrument. However, this option shal) not be exercised iy Lender if exercise is prohibited by
fuclerul taw as of the date of this Security Instrument. : .

IF Lencer exercises this option, Lender shall give Borrower notice of aceclesntion. The notice shall provide u period
af not bess than 30 days from the date the potice is delivered or muiled within which Borrowser sust pay all sums secured by
this Securily Instrument. [F Horvower fails 1o pay these sums prior lo the expirsion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Horrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the curlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contpined in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are thut Borrower:
(1) pays Lender sll sums which then would be due under this Security Instrument and the Note had no aceelerntion
vccucred; (b) cures any defaull of sy other covenanis or agreements; {v) pays all expenses ineurred in enforcing his
Security Instrument, including, but nat limited 1o, reasonble attorneys’ fees; und (d) tnkes such action s Lender may

(6 wysure thid the len of 1his Security Instrument, Lender's rights in the Property and Borrower's

reasunnbly requiee
hunged. Upon reinstatement by

abligntion 1 puy the sums secured by this Sceurity lustrument shall comtinue une

Horrower, this Security [nstrument aid the abligations secured hereby shatl remain fully effective as if no acceleration had
oceurred. Hawever, this right to reinstate shall nat apply in the cnse of neceleration under puragraphs t3dor 17,

615298
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