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MORTGAGE

THIS MORTGAGE (“Security Instrument'’) is given on cereeernBHNE Qe

19...86.. The mortgagor is ... Aregory. Q... Michalek and., Gynthia. M. Michaleks. his. wife...
it hhreaTeea e g dege B Gt eeses s bang s OIS TN T e T Eeen (" *Borrower"). This Security Insirument is given 1o .o,

A GrangE Bk U E COMDANY. s ssenne . which is organized and existing
under the lawsopLheState.of . J1linais. .. vieriesees B WHOSC AUATESS I8 Lovvivveeniee e
J4.South. La. frange. Roads. La. Grange.. JL. 0525 ...
Borrower owes Lendzr vhe principal sum of . L1ghty. Thousand. and. Ne/i00=. . .=,
e T T e T e T A e m e Dollars (UGS, $.80,000.00...........). This debt is evidenced by B
dated the snine dote as<hiv Security Instrument {*Nate"), which pravides for monthly payments, with the full debt, if not
phid carlier, due and payabicon e - U.].)f..].a..aﬂlﬁﬁ ............................................... This Securily Instrument
secures 10 Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificntions; (b) the payment 41 1.1l other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; ang (c) the pariormance of Borrower's covenants and agreements under this Security Instrument and
thic Nate. For this purpose, Borrawer Zioss hereby mortgage, grant and convey 1o Lender the following described praperty
located in : K vt eeesctoete e rasreeecssnasaseteasesesbemcenseestoseme st searassmasteabin County, inois:

Lot 19 in Block 8 in H. 0. Htone and Company's 5th Avenue Manor, a

Subdivision of the East 1/2.of the Scuthwest 1/4 in Section 9,

Township 38 North, Range 12 Eist of the Third Principal Meridian,

according to the Plat thereof r<ccrred November 4, 1926 as

Document 9455296, in Look County, <1linois g
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City)

§Slreet)

linois v BOS25 (“Property Address"™);
[Zin Code)

TOGETHER WITH al] the improvements now or hereofter erected on the property, nnd oll ensements, rights,
appurtenances, rents, royalties, minernl, oil and gns rights and profits, water rights and stock uand all fixtures now or
hereafter u purt of the property. All replucements and additions shail alsu be covered by this Sccurity Instrument. All of |
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Dorrower is lawfully seised of the estate hereby conveyed and has the righn
morlgage, grant and convey the Property and thit (he Property is unencumbered, except for encumbraices of record®
Borrower wurrants and will defend genernily the tidde to the Property against afl efaims and demands, subject 10 anj.
encumbrances of record. C’D

THIS SECURITY INSTRUMENT combines unifarm covenanis for national use and non-uniform covenanis wit 29
limited varintions by jurisdiction to constitute n uniform security instrument covering renl property.
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If Lender required morigage insurance ns u condition of making the loan sccured by this Security Instiument,
Borrower shatl pay the premiums required (o maintain the insurance in effect until sugh 1ime ns the requirement for the
insuratee termitntes in nccordance with Borrower's and Lender's wrilten agreement or applicable lnw.

8. Inspection,  Lender or its agent may make rensonnble entries upon and inspeclions of the Property. Lender
shull give Borrower notice at the time of or prior to un inspection specifying reusonuble cause for the inspection.

9, Condemnation. The proceeds of uny nwnrd or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
ussigned and shall be poid 1o Lender.

In the event of o total tking of the Property, the proceeds shall be applied to the sums seeured by this Security
[nstrument, whether or not then due, with any excess poaid to Borrower. In the event of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the swins secured by this Security Instrument shall b2 reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir murket value of the Property immediately before the taking. Any balance shalt be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notiee by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for dnmages, Borrower fails 10 respond 10 Lender within 30 days after the dote the notice is
given, Lender is avthorized to collect and apply the proceeds, al its option, either to restoralion or repair of the Property or
to the sums secysed 3y this Security Instrument, whether or not then due. ‘

Unless Lendeand Borrower otherwise ngree in writing, any applicntion of proceeds to principal shalt not extend or
postpove the due date i the monthly payments referred to in puragraphs 1 and 2 or chunge the nmount of such piayments.

10, Borrower Mol Released; Forbearance By Lender Not n Walver,  Extension of the time for paymemt or
maodification of amortizativn of the sums secured by this Security Insirument granted by Lender 1o any successor in
imterest of Borrower shall not operate 1o release the liabillly of the original Borrower or Borrawer's suceessors inn interest,
Lender shall not be required o commence proceedings agninst uny sugcessor in interest or refuse to extend time for
payment or otherwise modify sivoriization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borroyszo's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the sa=rcise of any right or remedy,

11. Successors und Assigns Evpvas's Joint and Severn! Liahility; Co-signers, The covenants and agreements of
this Security Tnstrument shall bind and banefit the successors and nssigns of Lender pnd Borrower, subject to the provisions
of paragraph 1. Borrower's covenants and g gree menis shall be joint and several. Any Borrower who co-signs this Security
Instrunmeent but does not execute the Note: (0} is co-signing this Security Instrument only to morigage, grant and convey
thut Borrower's interest in the Property under tie ferms of this Security Instrument; (b} is nol personally oblignted 1o pay
the sums secured by this Security Instrument; nad/(c) agrees that Lender and any other Borrower may agree to extend,
modily, lforbear or mnke any accommodations witn-re2ard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loun Charges. I the loan secured by this Securily Instrument is subject to u lnw which sets maximum loan
charges, and that law is finally interpreted so 1that the sotereat or other loan charges collected or to be coflected in
connegtion with the lonn exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit and (b} wav/sums alrendy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choost 1o make this refund by reducing the prineipal owed
under the Note ar by making a direet payment to Borrower. If a refund ceduces principal, the reduction will be trented as n
purtial prepayment without any prepayment charge under the Note,

13, Lepislation Affecting Lender's Rights. Il enactment or/ezpiration of applicable Inws has the eflect of
rendering any provision of the Note or this Securily Instrument unenforceableaceording to its terms, Lender, at it, option,

muy require immediale payment in full of all sums secured by this Securit: Instzument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the siens specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Tire rotice shal) be directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender’s address sinted herein or sny other address Lender designates by nctice to Borrower. Any notice
prosyided for in this Security Instrument shull be deemed to have been given 1o Borrower or Lender when given as provided
in this puragraph.

15, Governing Law; Scverability.  This Security Instrument shall be governed by federai Javwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clnsse of this Security/instrument or the
Noate conflicts with applicable lnw, such conflict shall not affect ather provisions of this Security Insirimont or the Note
which can be given effect without the canflicting provision, To this end the provisions of \his Securily Instiument and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
feders! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument withowt further notice or demnnd on Borrower.

18. Borrower’s Right to Reinstate.  If Dorrower meets certain conditions, Borrower shall have the right to have
ciiforcement af this Security Instrument discontinued at any lime prior to the earlier of: (n) 3 days (or such other period as
applicable lsw may specily for reinstatement) before sale of the Property pursuan te any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occcurred; (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not [imited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonuhly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obtigation to pay the sums secured by this Security Instrument sha)l continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ucceteration had
oceurred, However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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