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" 1":“ CTTC * X THE ABOVE SPACE FOR RECORDER'S USE. ONLY 1392
TS INDENTURE, made  April 18, 19 86 | porween AMERTCAN NATTCNAL BANK AND
TRUST COMPANY OF CHICACQ, not personally but solely as Trustee u/t/a dtd. 4/1/74 and
known as Trust Number 32868 — e

heretn reterred 1o as "Mortgagors,” und CHICAGO TITLE AND TRUST COMPANY, un Iinois corpotation doing business in
Chicago, linels, hereln referred 1o s TRUSTEE, wlinesseih;

THAT, WHERLEAS tho Martgagors are justly indoebiod to the legul holders of the Instulment Mote hersinalbter doescribed, suid
legal holder or holders belng hereln referred to as Holders of the Note, in the principul sum of SEVEN HUNDRED FIFTY

THOUSAND MND NO/100 ($750,000.00) ———

Dollars,
evidenced by one certain Insiniment Note of the Muortgagors of even date herewith, made payable 1o "THE ORDER OF
HEXRERX NORTH AMERICAN LIFE ASSURANCE COMPANY, a Canadian corporation ———sesm—ooemseee

and delivered, in and by which said Note the Morgagors promise (o pay the sald prinelpal sum and Interest
from date of -Ztisbursement on the balance of principal remalning from tinte to thine unpaid 1 the rate
of 10-1/2 por cent per anntun jp insislmenis (inchuding principal and Interest) ns follows:

SEVEN THOUSAND FLCHTY-SEVEN AND 50/100 ($7,087.50) ~—~—=————p .\ o0 more on the T35St gqy
of _June g do. unoLVIEN THOUSAND EICHTY-SEVEN & 5071001($7,087.50) =—Doilars ar more on

the 1lst day of cach sonth thereafter until sold note is fully paid except that the finul pnyment of principul
and interest, il not sooner-po'd, sho)) be due on the 1st  day of November, 1990. . All such payvments on
account of the indebtedness evidepeed by sald note to be (irst applied 1o interest on the wapuid principal balance and the
reminder to prinoipul; provided (hgr the principal of each Instalment unless paid when due shall bear interest a1 the rate
ol 12-1/2% per anmum, and alloef sabd prineipal and Interest being made payable ot such bunking house or trust
company ln Chicago, Hlinals, as the holders of the note may, from time to time,
in writing appolnt, and in sbsence of suck appeintment, then at the office oiBALK, WARD & SALK, INC.,

in said Ciry,

NOW, THEREFORE, the Mattgupors to secure tio sayment of the said principal sum of money and sald interest in gecordance with the
terms, provisions and limbakions of this trust deed, ani( thy performance of the covenants and agroements hwicln contalned, by the Martgapors
to be performed, wnd ulto in considernton of the sum i Zsne Dollat in hand paid, the recelpt whereol is hereby acknowledped, da by thuse

presents CONVEY anbAWa-RANS unta the Trustey, Its susee seys and assig s follgwving ibett Real Estate und all of thele estate, right,
titde and desterost  therein,  shwate, tying  and  bumy s the “&'I.'FY BY“ &' &&8, COUNTY FOF 4
AND STATE OF ILLINOILS, 10 wit: .

PARCEL 1: That part of Block 33 in Mortrgse, lying East of the Chicago, Milwaukee
and St. Paul Railroad, in the-Soathwest 1/4 of the Northwest 1/4 of
Section 15, Township 40 North, Funge 13 East of the Third Principal
Meridian in Cook County, Il., comcnly known as 4720 W. Montrose,
Chicago (P.I.N# 13-15-126-005); and Y

PARCEL 2: Tots 12 and 13 in Block 32 in Montress:, in Secticn 16, Township 40 North
Range 13 East of the Third Principal‘Maridian, in Cook. County, Il., ¢
commonly known as 4712-18 W. Montrose, Chioago, [P.I.N.#13—16-230-032)M¢D

P.I.N.#13-16-230-033) .
- w N ‘ “’ ’) -

T o |THIS INSTRUMENT WAS PREPARED BY HENRY W. KENOE, 25 E. Washdngton St., 10th £l.,
€A Chicago, "TL, 60602

which, with the property hereinalter described, ks relerred to herein us the "“promises,”

TOGETHER with all lmprovements, tenemunls, easements, lixtures, snd appurienances thereto belenslng, and all rents, {ssues and profits
thereol for so long and during all such times as Mortgagors may be entitled thereto (whivh aro pledged §d narily and on o parity with said real
estate and not sccondarily) und all apparstus, cquipment or articles now ot herenfter therein or thereors weed o supply heat, pas, air
conditioning, water, fight, power, refrigeratlon (whether single units or centrally controlled), and ventilation, [nelut ing {without restricting the
foreguingl, screeny, wihitdow shades, storus doaes gnd windows, oor coverlngs, inador beds, awnings, sloves odwater heaters. All of the
foregolng are declared to be n opart of sold real estate whether physically stiached thereto or not, and i Is aprees o all simblur apparatus,
t':lqutpnicm or artictes herenlter pliced in the premises by the morigogors ar their successors or assipns shall bo connideetar constituiing part of

he real estate,

TO HAVE AND TO NOLD the premises unta the suld Trustee, fts suecessors and assigng, forever, for the purpases’ aml upon the uses ond
trusts herein set forth, free From all rights and besetits sinder and by virtue of the Hospestoud Exemption Lavs of 1he Swee of tlinols, which
safd rights and beaeflts the Mortgagors do hercby expressty release und waive,

This trust deed consists of (wo puges. The covenants, conditions and provislons appeacing on page 2 (the reverse side bf
this trust decd) are incorporated herein by reference nnd are o part hereof and shall be binding on the morigagors, their heirs,
successors il assigns,

thsent

W‘Imftjss\tiw han

ot ts e sty

1

o maebetagd T Mite Taed

Tes e and e

Ve

of Mortgagors the day and year firs1 above written,
- AMERICAN NATIONAL BANK & TRUST COMPANY
|SEAL]  QF CH —DS TRUSTEE AFORESATD . [ SEAL |

{seaL)  By:

i T r‘a} 1.‘_"*(.‘-.".' —
. h VYR b g | N
$8. n Notary Public n and for and residing in said County, in the State sforesaid, DO HEREBY CERTIPY a v
THAT watwr H, Jolmnogos 5 R ‘&2
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| ; nown ‘1o e —_— ¥
whi petsonslly kanown 107 186 1o be the sume prisos witoge name ey subscribed 10 the b

L. forcgoing (instrument,  appeared  bofore  me this  duy, persen  and ) adkpowledged  that |'p &

. 8 sigped, scaled and delivered the sald J,Q;uunwn! us free amd
volu g('y M&fnahﬁ}uu undd purposes therein set farh,
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dividual Mortgsgor — Socures Ona Instamaent Note wilh Intorest included in Payment. _
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RIDER ATTACHED TO AND FULLY INCORPORATED AS PART OF TRUST DEED
DATED APRIL 18, 193¢ BETWEEN AMERICAN NATIONAL BANK AND TRUST
COMPANY ©OF CHICAGO, A NATIONAL BANKING ASSOCIATION, NOT
PERSONALLY, BUT AS TRUSTEE UNDER A TRUST AGREEMENT DATED
APRIL 1, 1974 AND KNOWN AS TRUST NUMBER 32868, AS MORTGAGOR, AND
CHICAGO TITLE AND TRUST COMPANY, AN ILLINOIS CORPORATION, AS

TRUSTEE

in addition to the terms, conditions and provisions appearing in the printed form
to which this Rider Is attached and made a part thereof, the parties hereto further

and additionally agree as follows:

17. ~WAIVER OF REDEMPTION.

THE /MORTCGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS MORTGAGE, ON ITS5 OWN BEHALF, AND ON
BEHMAL) Of_ ZACH AND EVERY PERSON, EXCEPT DECREE OF JUDGMENT
CREDITORS ZF THE MORTGAGOR ACQUIRING ANY INTEREST IN OR
TITLE TO THY PREMISES SUBSEQUENT TO THE DATE OF THIS TRUST
DEED., MORTCAGOR DOES FURTHER REPRESENT THAT IT HAS BEEN
AND 1S AUTHORIZZD AND EMPOWERED BY THE TRUST AGREEMENT AND
BY ALL PERSONS YWAYING A POWER OF DIRECTION OVER IT, AS SUCH
TRUSTEE, TO EXECUTE THE FOREGOING WAIVER.

18. TAX DEPOSITS,

In order to assure the paymarc of real estate taxes and special assessments
{taxes) becoming due on the sald sremises:

(a} The Mortgagor shall deposit with _the holder of the Note secured hereby,
on the first day of each and every month, commencing with the date the
first payment of princlpal and Ipterest shall become due on the
indebtedness hereby secured, an amount equal to one-twelfth (1/12th) of
the general real estate taxes last /e+led agalnst the sald premises
provided, that in the case of the first-such deposlt, there shall be
deposited In additlon, an amount equai to ras-twelfth {1/12th) of such
taxes next to become due on the premises mu.tiplied by the number of
months elapsed between the first day of the yexr.succeeding the last year
for which taxes on the premises have been paid; and the date of such first
deposit. The amount of such deposits (hereln” ginerally called "tax
deposits") shall be based upon the reasonable estimatz ¢f the holder of the
Note secured hereby as to the amount of taxes next t¢ ¢ payable; and all
tax deposits shall be held by the holder of the Noie szcured hereby
without any allowance of interest thereon.

The helder of the MNate secured hereby will, out of the tax dero-lts, upon
the presentation of the holder of the Note secured here; by the
Mortgagor of the bills therefor, pay the tax, or will, upon preseniztion of
receipted bills therefor, reimburse the Mortgagor for such payments made
by the Mortgagor. If the total tax deposits on hand shall pot be sufficient
to pay all of the tax when the same shall become due, then Mortgagor
shall pay to the holder of the Note secured hereby on demand, any amount
ncessary to make up the deficiency., If the total of the tax deposits
exceeds the amount required to pay the tax such excess shall be credited
on subsequent payments to be made for such iteins.

In the event of a default in any of the provisions contained in this Trust
Deed, the holder of the Note secured hereby may, at its eption, without
being requlred so to do, apply any tax deposits on hand on any of the
indebtedness hereby secured, in such order and manner as the holder of
the Note secured hereby may elect. When the indebtedness hereby
secured has been fully paid, then any remaining tax deposits shall be paid
to the Mortgagor. All tax deposits are hereby pledged as additional
security for the indebtedness hereby secured, and shall be held In trust to
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be irrevocably applied {or the purposes for which made as herein provided,
and shall not be subject to the direction or control of the Mortgagor.

ADDITIONAL SECURITY.

As additional security for the payment of the Note secured by this Trust Deed
{and the provisions of this Rider) and for the faithful performance of all of the
terms and conditions contained in this instrument, Mortgagor has:

(a)

20,

Executed and delivered cantemporanecously herewith, to the holders of the
Note secured by this instrument as Secured Party, a Security Agreement,
together with supporting f{inancing statements, creating a security
interest in and to the Items of personal property used in conpnection with
the operation of the bullding, located or to be located on the subject
premises and whether now owned or hereafter acquired. It is covenanted
and agreed that a default under said Security Agreement shall constitute
a default hereunder. Sald Mortgagor covenants and agrees to execute and
deliver to the holders of the Note secured hereby, such further instrument
ar instruments as may be necessary or required to perfect and continue
the lien of said Securlty Agreement until the indebtedness is fully pald.

Evaorted and delivered to the holders of the Note secured by this
Instryrnent, an Assipnment of Leases assigning to NORTH AMERICAN
LIFE ASOGURANCE COMPANY, a Canadian Corporation, all of its rights,
title and/n(erest as Lessor in and to any existing leases and in and to any
leases hecegtter negotiated and executed affecting the demised premilses.

Executed ana-delivered to NORTH AMERICAN LIFE ASSURANCE
COMPANY, a Canadian Corporation, an Assignment of Rents assigning all
of its rights, titlc and interest in and to all rents and other charges
accruing and to accrus 1rom the operation of the demised premises.

Placed, purchased, paio fo and shall, for the term of this Trust Deed,
place, purchase, pay for and maintaln, fire, extended coverage insurance
for the full insurable value nf the mortgaged premises, together with
public hazard and liability, oroperty damage, boiler insurance, flood
insurance, as available, rent loss(insurance to cover principal, interest and
taxes for not less than twelve 1ronths, and other insurance coverage
required by the terms of any iwadc assigned under either of the
instruments described in subparagrapis  (b) and {(c) of Paragraph 19
preceding. These requirements shall Ge in addition to the obligations
expressed in Paragraph 3 of the Trust Deed, 2nd to thls extent, the said
provisions are hereby modified and extend»d, | Al orlginal policies of
insurance, whether required under Paragraph 20f the Trust Decd or of the
extended provisions of this subparagraph (d), (shall be deposited with
NORTH AMERICAN LIFE ASSURANCE COMPANY.

All policies of insurance shall have loss payable clauses civecting payment
of all loss proceeds excliusively to the Mortgagee, and shall he written by
companles acceptable to Mortpagee or holders of the/ Note secured

hareby.

FIRE OR CASUALTY.

In the event the improvements on the premises described herein are partialiy or
wholly, damaged by fire or other casualty, the Mortgagor shall immediately
notlly the holder of the Note secured hereby, In writing. Any insurance
proceeds receivable under any policy are hereby assigned to the holder of the
Note secured hereby and shall be dealt with in the followlng manner:

g % 1
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(b)

(c)

(d)

(e}

(0
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In the event of any insured damage to or destruction of the premises
describnd hereln or any part thereof (herein called an "Insured Casualty")
and if, in the reasonable judgment of the Mortgagee, the premises
described herein can be restored to an architectural and economic unit of
the same character and not less valuable than the same was prior to the
Insured Casualty, and adequately securing the outstanding balance of the
indebtedness and the insurers do not deny liability to the insureds, then, If
no default under the Note or Trust Deed shall have occurred and be then
continuing, the proceeds of insurance shall be applied to relmburse the
Mortgagor for the cost of restoring, repairing, replacing or rebuilding
(hereln generally called "Restoring") the premises described herein or any
part thereof subject to Insured Casualty, as provided for in Paragraph 22
hereol;

1 in the reasonable judgment of Mortgagee the premises described herein
cannot be restored to an architectural and economic unit as provided for
In Subsection (a)} above, then at any time from and after the Insured
Casualty, upon thirty {30) days' written notice to Mortgagor, Mortgagee
12ay declare the entire balance of the Indebtedness to be, and at the
<¢¥piration of such thirty (30) day period the indebtedness shall be and
Lecame lmmedlately due and payable;

Excip? as provided for In Subsectlon (a) of this Paragraph 20, Mortgagee
shall epnly the proceeds of insurance {including amounts not required for
Restoring eifected In accordance with Subsection (a) above) consequent
upon any insured Casualty upon the indebtedness in such erder or manner
as the Morigagee may elect; provided that no premium or penalty shall be
payable in conaection with any prepayment of the indebtedness made out
of Insurance procseds as aforesaid;

In the event that proceeds of insurance, i any, shall be made avallable to
the Mortgagor for the Restoring of the premises described herein,
Mortgagor hereby coverants to Restore the same to be of at least equal
value and of substantialiy <h= same c¢haracter as prior to such damage or
destruction; all to be effecied in accordance with plans and specifications
to be first submitted to and ipproved by the Mortgagee, which approval
will not be unreascnably withheid;

Any portion of the Insurance procecds remaining after payment In full of
the indebtedness shall be pald to ldo.tgagor or as ordersd by a court of
competent jurisdiction; :

No interest shall be payable by Mortgagee on account of any insurance

_ proceeds at any time held by Mortgagee.

CONDEMNATION.

Mortgagor willl give Mortgagee prompt notice of(any proceedings,

instituted or threatened, seeking condemnation or taking by.zminent domaln or
any like process (herein generally called a "Taklng"}, of all or/any part of the
premlses described herein, including damages to grade; and

(@)

(b)

(c)

Mortgapgor hereby assigns, transfers and sets over unto Morizagee the
entire proceeds of any Award consequent upon any Taklng;

If in the reasonable judgment of the Mortgagee the premises described
hereln can be restored to an architectural and economic unit of the same
character and not less valuable than the premises described hereln prior
to such Taking and adequately sccuring the outstanding balance of the
indebtedness, then If no default under the Note or Trust Deed shall have
occurred and be then continulng, the Award shall be applied to reimburse
Mortgagor for the cost of Restoring the portlon of the premises described
herein remaining after such Taking, as provided for In Paragraph 22
hereof;

If in the reasonable judgment of Mortgagee the premises described herein
cannot be restored to an architectural and economic unit as provided for
In Subsectlon (b) above, then at any tlme from and after the Taking, upon
thirty (30) days® written notice to Mortgagor, Mortgagee may declare the
entlre balance of the Indebtedness to be, and at the expiration of such
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<hirty (30) day period the indebtedness shall be and become immediately
due and payable;

Except as provided for in Subsection (b} of this Paragraph 21, Mortgagee
shall apply any Award {including the amount not required for Restoration
effected in accordance with Subsection (b) above) upon the indebtedness
in such order or manner as Mortgagee rmay elect; provided that no
oremium or penalty shall be payable in connection with any prepayment of
the indebtedness rnade out of any Award as aforesaid;

In the cvent that any Award shall be made available to the Mortgagor for
Restoring the portion of the premises descrlbed herein remaining after a
Taking, Mortgagor hereby covenants to Restore the remaining pertion of
the premises described hereln to be of at least equal value and of
substantially the same character as prior te such Taking, all to be
effected in accordance with plans and specifications to be first submitted
to and approved by Mortgagee, which approval will not be unreasonably
withheld;

Awy portion of uny Award remaining after payment In full of the
inzehtedness shall be pald to Mortgagor or as ordered by a court of
ceinpatent jurisdiction;

No Interes” shall be payable by Mortgagee on account of any Award at any
time held by Mortgagee. '

22. DISBURSEMENT OF INSURANCE PROCEEDS AND CONDEMNATION
AWARDS.

In the event the Mortzagor is entitled to reimbursement out of Jnsurance
proceeds or any Award held by the Mortgagee, such proceeds shall be disbursed
from time to time upon the) Mortgagee being furnished with satisfactory
avidence of the estimated cost¢ Of completion of the Restoring, with funds (or
assurances satisfactory to the Mortgagee that such funds are avalilable)
sufficient in addition to the proceds of Insurance or Award, to complete the
proposed Restoring and with such-architect's certificates, waivers of ljen,
contractor's sworn statements and such.other evidences of cost and of payment
as the Mortgagee may reasonably requliz 4nd approve; and the Mortgagee may,
in any event, require that all plans and specifications for such Restoring be
submitted to and approved by the Mortgagee prior to commencement of work,
No payment made prior to the final completion of the Restoring shail exceed
ninety percent (909) of the value of the work pariormed from time to time;
funds other than proceeds of insurance or the Award shall be disbursed prior to
dissursement of such procecds; and at all times the updisbursed balance of such
preceeds remaining In the hands of the Mortgagee, together with funds
deposited for the purpose or irrevocably committed to’ the satisfaction of the
Mortgagee by or on behalf of the Mortgagor for the purpose; shall be at least
sulficient In the reasonable judgment of the Mortgagee to Doy for the cost of
completion of the Restoring, free and clear of all liens or claims 1or llen. The
NMortgagee's approval of the plans and specifications shall not be v.nreasonably
withheld.

23. OBLIGATIONS OF PARTIES IN POSSESSION,

The Mortgagar covenants and agrees, during the term of this loan, that all of
the provisions, requirements and conditions of the Trust Deed, including those
contained In this Rider, relating to the operation, maintenance and control of
<he premises, sha!ll be binding upon and performed by any person or persons,
corporation ar other entity having physical possession, operation and control of
the premises. Mortgagor expressly covenants that In any lease or other
arrangement with any person or persons, corporation or entity in which
~assassion, maintenance, operation and control of the property Is conferred,
there will be inserted effective and enforceable provisions and undertakings
cecuiring such person or persons, corporation or other entity fully to perform
znd comply with all of the terms and conditions of this Trust Deed and Rider.

24, ANNUAL STATEMENTS,

Mortgagor covenants and agrees, durlng the terin of this loan, to furnish to the
ho'ders and owners of the Note sccured by this Instrument, within sixty (6Q)

VELID!

26L1G6298




UNOFFICIAL COPY




UNOFFICIAL,GOPY, , ,

days of the end of each operating year, detalled annual statements prepared by
an Independent accountant, showing the operation of the real estate described
in this instrument. Annual statements required under the provisions of this
Paragraph 22 shall include the financial data relevant to the ownership and
operatlon of the real estate, and in the event the improvements thereon are
operated by a lessee, the statements required shall include an audit of the
operations of the lessee, which shall also be provided within sixty (60} days of
the end of the operating year of the lessce. Each of such financial statements
shall be comprehensive and reflect, in addition to other data, the following:

Current rent rolf, tenant roster.

Gross rental Income.

Other income and source.

Real estate taxes.

Insurance.

Operating expenses In reasonable detall.
Depreciation deduction (for Federal Tax purposes).
Federal Income Taxes.

In the event any such statement is not in form satisfactory to the holder of the
Note, or any such statement ls not furnished, the holder of the Note shall have
the rigp« to audit the books of the Mortgagor, the tenant and/or the Guarantor,
if any, and e cost of such audit pald by the Mortgagor.

25. LITIGATICN.

1f any actlon or pruceeding be commenced to which action or proceeding the
holders of the Nuoti'or Trustee Is made a party, or in which it becomes
necessary to defend’or s:phold the lien of thls Trust Deed, all sums pald by the
halders of the Note or ([rustee for the expense of any litigation to prosecute or
defend the rights and ilesicreated by this Trust Deed, Including reasonable
counse] fees, shall become-so-much additional Indebtudness secured hereby and
Immediately due and payabl= Ly Mortgagor, with interest therecn at the same
rate per annum as the rate of Interest payable on the Note.

26. USE OF LOAN PROCEEDS.

Mortgagor represents that It has been advised by the beneficiarles of Mortgagor
that the proceeds of the Note secured cy tiils Trust Deed shall be used for the
purposes specified In Paragraph % of Sectiup 5404 of Chapter L7 of the Iilinols
Revised Statutes (1981} and that the prircipal obligation secured hereby
constitutes a business loan which comes within tha purview of said Paragraph.

27. BSECURITY AGREEMENT AND FINANCING STATEMENT.

THIS TRUST DEED IS INTENDED BY THE PARTIES HERETO TO BE A
SECURITY AGREEMENT AND A FINANCING STAVEIMENT WITHIN THE
PURVIEW OF SECTION 9-402(6) OF THE UNIFORM COMMERCIAL CODE OF
ILLINOIS (lllinois Revised Statutes, 1972 Supp., Chapter 26, Gec*lian 9-402(6).

The name of the Debtor s as follows:
AMERICAN NATIONAL BANK AND TRUST COMPANY DOF
CHICAGQ, a National Banklng Assoclatlon,
not personally, but solely as Trustee under
Trust Agreement dated April 1, 1974 and known
as Trust Number 32868
The address of the Debtor is as follows:

33 North LaSlalle Street
Chicago, lllinois 60602

The name and address of the Secured Party Is as followst
NORTH AMERICAN LIFE ASSURANCE COMPANY
105 Adelaide Sireet Weast
Torontae, Ontario, Canada M5 IR]1

The financing statement covers the following types or items of property:
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All rmachinery, equipment, material, appliances, fixtures, now or
hereafter installed or placed by Mortgager on the premises for the
generation and distribution of air, water, heat, electricity, light, fuel or
refrigeration, or for ventilating or air-conditioning purposes, or for
sanitary or dralnage purposes, or for the exclusion of vermin or insects, or
for the removal of dust, refuse or garbage and including all awnings,
window shades, drapery rods and brackets, screens, {loor coverings,
incinerators, carpeting and all furniture and fixtures used in the operation
of the premlses, together with all additions to, substitutions for, changes
in or replacements of the whole or any part of any or all of said articles
of property, excluding therefrom trade fixtures, machinery and operating
equipment owned by a tenant occupying the premises.

28, ACCELERATION ON SALE.

Mortgagor acknowledges that thls loan is being made by the Mortgagee and
holdars of the Note evldencing the indebtedness secured by this Trust Deed,
upon_he condition that the Mortgagor and its present beneficiarles, which may
be a ‘imited partnership, shall be and remain the owner of the property and
protect and preserve the security and effect the payments required to be made
under e Iote secured by this Trust Deed., Should the Mortgagor sell, convey,
transfer, <)zpose of or further encumber the property described in this Trust
Deed, or anv'part thereof, or any interest therein, or should any portion of the
beneflcial interest in the land trust holding title to the property, be sold,
transferred, hypothecated or In any manner disposed of, without the prior
written consent of the Mortgagee, which consent shall not be unreasonably
withheld, or of the bslder and owner of the Note secured by thls Trust Deed,
then the holder and swner of said Note shall have the right, at its option, to
declare all sums secured Lty this Trust Deed, Including prepayment privilege
charges, if any, forthwiih <ue and payable. Consent to one such transaction
shall not be deemed a wale. af the right to require such consent as to future
or successive transactions.

Should the Mortgagor cause the proparty to be seld subject to the mortgage
secured by this Trust Deed, and subiect to the reasonable approval of the holder
of the Note secured by this Trust De¢d, respecting the creditworthiness of the
prospective purchaser and the terms ol sale, and should such sale occur after
the third loan year, the purchaser so appcrvad by the holder of the Note shall
have the right to obtaln secondary financing cecured by the property described
herein subject to the express prior written apuraval of the holder of the Note,
which approval shail not be unreasonably withineld,

29. DEFAULT PROVISIONS.

The rights and remedles conferred in this Trust Deed ard In this Rider upon the
Trustee and upon the holders of the Note secured thereny, shall be subject to
immediate exerclse in the event of the occurrence of any default in the
payment of money as required by this Trust Deed, this Rider-and the Note
secured thereby, including, expressly, without limitatlon, the payments required
to be made under the Note secured by this Trust Deed, ana the payments
required to be made as tax deposits under the provisions of Paragrapn i3 of this
Rider. The rights and remedles conferred by this Trust Deed and Rider upon
the Trustee and the holder of the Note secured thereby with respeci/t¢ any
default which cannot be cured by the payment of money, shall not be excrcised
until notice of such default shall have been served upon the Mortgagor and
dernand made to cure and remedy such default, Such notice may be served by
Certified Mall and a U.S. Post Office Recelpt for such Certified Mail shall be
evidence of the effective service of such notice. If the defaults specified in
the notice have not been cured and remedled, or if the Mortgagor shall not have
demonstrated that it has commenced and is diligently pursuing the remedy of
the defaults, withln ten (10) days of the date of the notice, then the rights and
remedies conferred hereby upon the Trustee and the holder of the Note may be
fully pursued and exercised.

It shall be an immedlate event of default hereunder if, without the prior
written consent of the holder of the Note, (which consent will not be
unreasonably withheld), any of the following occurs:
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{a) Any leases entered Into without the written approval of the Noteholder
first had and obtalned;

(b) The Mortgagor shall create, cffect or consent to or shall suffer or permit
any conveyance, sale, assignment, transfer, llen, pledge, mortgage,
security Interest or other encumbrance or allenation of the premises, or
any part thereof, or any interest therein, excepting only sales or other
dispositions of absolete coliateral no longer useful In connection with the
operation of the premises; provided, that prlor to the date or disposition
thereof, such obsolete collateral has been replaced by collateral, subject
to the first and prior llen hereof, of at least equal value and utjlity. The
conduct hereln prohiblted may be undertaken by the Mortgagor, provided
written consent of the Trustee or holder of the Note is first obtained,
which consent shall not be unreasonably withheld. Such consent, If given,
shall not constitute a walver of this provision, and It shall remain in
effect with respect to future or successlve transactions;

(c) “The beneficlaries of Mortgagor or, i the beneficlary Is a pactnership, the
members of such partnership, shall create, effect or consent to, or shall
suffer or permit, any sale, assignment, transfer, lien, pledge, mortgage,
security Interest or other encumbrance or allenation of any such
beref/ciaries' beneficlal Interest In the Mortgagor;

(d) Bankruprcy or Insolvency of either of the Mortgagor, or of the Guarantor,
the filing'cf any petition for bankruptcy, or any arrangement under any
present or/fature law, the appointment of a receliver {either woluntary or
involuntary) o the levy of any judgment or creditor process agalnst the
mortgaged prosilies or any part thereof. Any delay In the exercise of the
Mortgagee's right 2o accelerate payment of the Indebtedness secured
hereby or to institute' foreclosure or other proceeding shall not be deemed
& walver of suciv right, which actlon may thereafter be taken
notwithstanding such dalay; :

() The occurrence of any ev:nt herein set forth shall forthwith entitle the
Mortgagee and the holder of ihe Note to accelerate payment of the Note,
together with all accruals. thareunder, all of which shall become
immedlately due and payable, (to institute foreclosure under this Trust
Deed, and to pursue all other remadlas provlded In this Trust Deed and, In
all other security instruments givep tn the secure payment of the Note
and performance of this Trust Deed.

{f) All leases, both existing and negotiated inthe future, as well as any
modiflcations therecf, shall be subject to the express written prior
approval of the holder of the Note.

30. PREPAYMENT AND PAYMENT AFTER DEFAULT.

The Note secured by thls Trust Deed shall not be subject to prepayment. Upon
any default by Mortgagor and following acceleration of maturity-by the Trustee
or the holder of the Note, as provided hereln, a tender of payment of the
amount necessary to satisfy the entire indebtcdness secured herzixy, made at
any time prior to foreclosure sale by Mortgagor, 115 successors or A57igns, or by
anyone on behalf of Morigagor, shall be deemed to be a voluntary repayment
hereunder and such payment must, therefore, to the extent permitted by law,
include any premium required under any prepayment privilege contained in the
Note secured hereby or, lf there be no privilege of prepayment, then such
payment will, to the extent not forbidden by law, include a premium of Tweo
(29%) Percent of the principal balance then outstanding.

31. COMPLIANCE WITH LAWS.

Mortgagor expressly covenants and agrees during the term of this loan that the
premlises described In this instrument are at all times to be operated in
accordance with all applicable laws and ordinances, whether municipal, county,
state or federal, and will maintain, during the term of thls lean, current
permits and llcenses necessary for the lawful operation of the premises herein
described for their current or proposed use, Including the compliance in full
with any applicable legislation or regutations in respect to the handicapped and
the Environmental Protection Agency.
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32. GENERAL PROVISIONS.

Mortgagor covenants and agrees as follows:

(@) In the event of the passage, after the date of this Trust Deed, of any law
of the State of Illincis, deducting from the vaiue of the land for the
purposes of taxation, any llen thereon or changing in any way the laws
now In force for the taxatlon of trust deeds for state or local purposes or
the manner of collection of such tax so as to make it obllgatory upon the
holder of the Note secured hereby to pay such tax, or If any such tax is
imposed upon any exlsting law, then Mortgagor covenants and agrees on
dernand of the holder of the Note secured hereby, to pay a sum equal to
such tax to sald holder,

(b} It is further covenanted and agreed that the makers, endorsers, sureties
and guarantors and all other persons who may become liable for the
payment of the Note secured hereby, severally walve demand,
presentment, protest, notice of nonpayment, notice of protest, and any
and all lack of diligence or delays In collection which may occury and
atreby consent to any extension of time of payment hereof, relcase of all
or ny part of the security for the payment hereof or release of any party
liatie for this obligation. Any such extenslon or release may be made
withoot) notice to any of sald partles and without discharging thelr
liabilisy.

(c) To fturnist -t the holders and owners of the Note secured by this
instrument, a2 such times as may be requested, an estoppel certiflcate
stating the amcont then unpaid on the Indebtedness secured by this
instrument, and thc date to which interest s pald. Such estoppel
certificate shall further state that Mortgagor has no defenses or setoffs
with respect to the ohilzation secured by this instrument.

(d} Whenever any of the parizs hereto is referred to, such reference shall be
deemed to include the su:cessors and assigns of such party. The term
"Trust Deed" as used in this kid=r shall be deemed to Include mortgages,
deeds of trust and other similar instruments.

(e) The term "loan year" as used hercin shall mean any twelve-month period
commencing with the date on which jastallment payments of principal and
interest are required to be made herelh or any anniversary thereof.

(f) This Trust Deed {and the provisions of this Rider) may not be changed or
terminated orally.

33, RELEASE FEE.

Mortgagor covenants and agrees to pay the charge or ri:lease fee imposed by
the Trustee for the execution and delivery of a deed of rziease releaslng this

Trust Deed.

34, EXCULPATORY CLALUSE.

1t is expressly understood and agreed, by and between the parties hzreto,
anything herein to the contrary notwlithstanding, that each and all of the
undertakings and agreements hereln made on the part of the Mortgagor, while
in form purporting to be the undertakings and agreements of the Mortgagor, are
nevertheless each and every one of them, made and Intended not as personal
undertakings and agreements by the Mortgagor, or for the purpose and with the
intention of binding sald Mortgagor personally, but are made and intended for
the purpose of binding only the trust property specifically described hereln, and
this instrument is executed and delivered by said Mortgagor, not in its own
right, but solely In the exercise of the powers conferred to It as Trustee under
the Trusi Agreement hereinbefore specifically described and identified; it is
further expressly understood and agreed by and between the parties hereto that
no personal llabllity or personal responslbility is assumed by nor shall at any
time be asserted or enforceahle against the Mortgagor, AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGQ, on account of this Instrument or
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on account of any undertaking or agreement of the Mortgagor in this

~

instrument contalned, elther expressed or implied, all such personal liability
being expressly walved and released.

IN WITNESS WHEREOF, the parties have hereunto set thelr hands and seals as
of the/Z& 1‘;5 day of April, 1986.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a
National Banking Association,

net perscnally but solely as Trustee
under Trust Agreement dated April 1,
1974 and known as Trust No. 32868

//," --2:‘:7 . // i
By: TR
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