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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  JUNE 16th
i9 86 Themortgagoris JOHN S. HEICK AND PAULINE M. HEICK, HIS WIFE

(**Borrower™). This Security Instrument is given 10 BANK OF HICHWOOD

which is organized ana ritsiing under thelawsof STATE OF ILLINOIS , and whose address is

TEN HIGHWOCD AVEiJL, HIGHWOOD, ILLINOIS 50040
{"'Lender"’).

Borrower ows=s Lender the prinriprid sum of TWENTY-FIVE THOUSAND DOLLARS AND KO/ 100-

- DolizisU.S. § 25,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumsac(“*Note*), which provides for monthly payments, with the full debt, if not
paid carlier, ducand payableon  JUL » 1 This Security Instrument
secures to Lender: (a) the repayment of the Jebi svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 21! other sum:.»sith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moiigage, grant and convey 1o Lender the following descrited property

iocated in VILLAGE OF NORTHBROOQK COOX County, Illinois:

UNIT NUMBER ' 314-D ', IN LA SALCEDA DEL NCRTE CONDOMINIUM, AS DELINEATED ON THE
%R;";’Y oF T;{E FOLLGWING DESCRIBED PARCEL (F  REAL ESTATE (HEREINAFTER REFERRED
PARCEL):

Lors 1, 3, 4, 5, 6 AND 7, BOTH INCLUSIVE, IN._La SALCEDA SUBDIVISION, BEING A
SUBDIVISION OF THE NORTH I OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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which has the addressof 2005 VALENCIA DRIVE, UNIT 314-D, NORTHBROOK, P
{Street; [Caty)
{ilinois 60062 ¢*Property Address™):
[2:2 Cote]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, nghts,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warranats and will defend gencrally the titde 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famuy—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
AFC FORMS SERVICE, INC.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument,
Borrower shal pay'the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance leraminates waccordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrowes niotice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. .Condemnation. The procecds of any award or ¢laim for damages, direct or consequential, in connection with
any condemmnation or other 1aking of any part of the Property, or for convevance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a 101a} taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulhiiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Progerty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award ors=ttle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender isanthorized to collect and apply the proceeds, at its option, either to restorztion ar repair of the Property or
1o the sums secured b this Security Instrument, whather or not 1hen due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 12 monthly payments referred toin paragraphs 1 and 2 or change the amouat of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatica: f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te'crommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo; tication of the sums secured by this Security Instrunient by reason of any demand made
by the criginal Borrower or Borrower’s successors in interesr. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex reive of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall birnd and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a} it cosigning this Security Instrument only to morigage, grant and convey
thar Borrower’s interest in the Property under tho't<rtas of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instruinent: and {2} «grees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interssy or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2} 7ay such loan charge shall be reduced by the amount
nevessary 1o reduce the charge to the permitted limit; and (b) any: sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refuné réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecticg Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable accarding ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirnment and may inveke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the stzps specified in the second paragraph of
paragraph 17.

14. Motices. Any notice to Borrower provided for in this Security Insirumenisiiail>e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiic to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics w0 Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shail be governed by federal fa:+ mind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "asirument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instruisient or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Institnment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold of transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument.

[f Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower ails to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rignt to Reinstate, 17 Borrower mieels certain conditions, Berrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Security [nstrument: or (b) entry of a judgment enforcing this Sccurity Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (B) cures any default of any other covenanis or agreements: (¢) payvs all expenses tncurred in entorcing this
Security Instrument, including, but not limited to, reasanable attorneys’ fees: and (d) takes such action as Lender may
ressonably require 1o assure thai the lien of this Security Instrument. Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Rorrower. this Security Insirument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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CONDOMINIUM RID

"FHIs CONDOMINIUM RIDER is made this ... JOER___ day of
and s tncorporated nto and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sevurity Deed (the

cpgits 1o nt ") of the same date given by the und;rsrgncd {(the "*Borrower™) to secure Borrower's Nate to :
BM iii"dﬁ'ioob . reeereeierianan emeeeenennne.. (URe "Lender™)

of the same date and m:r Pro ryy d ‘scnbed n lhc Securlu t3n \a!ed at:
2005 VALENCIA DR mm"‘ rt;-‘n HORTHBRCO ﬁ'l.h‘u’SE

The Property mcludes 2 umit in. together with an undivided interest in the commoen ¢lements of. a condominium project
known as:

nyTe 2t Crosomunum Peoelt)
ithe “Condomsnium Project™). {f 1he owners associanon or other entity which acts for the Condemimum Project (the
“Owners Asscaiztion”™) holds tille to property for the benefit or use of its members or sharcholders. the Property alwo

includes Borrower's interest in the Owners Association and the uses, praceeds and benefits af Borrower's interest.

COoNDOMESUNM COVENASTS. In addition 1o the covenants and agreements made in the Security Instrument.
Borrower and bend=, further covenant and agree as lollows:

A, Condomisiam Obligations. Borrower shall perform all of Borrower’s obligations under the Condominiun
Projects Constituent' Dicuments. Tite “Constituent Documents™ are the: (i) Declaration or diny other document which
creites the Condeauntup! Froject: (in) by-laws; (iir} code of regulations: and (iv) orher equisalent documenis. Borrower ~hall
promptiy pay, when due elodugs and assessments impaosed pursuant (0 the Constituent Documents. ’

B. Hazard Insurance. Sa long as the Owners Association maintains. with a generally accepted inurance carrer, o
“rmaster” or “blankel™ policy Onane Condominium Project which is satisfactory to Lender and which prosvides insurance
omerage wn the amounts, for the pesiods. and against the hazards Lender requires, including fire and harzards included
within the term “extended coverage.” then:

1) Lender waives the piesssioan in Uniform Covenant 2 for thc monthly pasment to Lender of ene-twelfth of
the searly premium installments for hazasd insurance on the Property; and

(u} Borrower™s obligation und/r Upiferm Covenant 5 to maintain hazard insurance coserage un the Properiy
is deemed satisfied to the eatent that the requivad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic: ofany lapse in required hazard insurance coverage.

In the svent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss (o the
Property. whether to the unit or 10 comn.on elements 2ny proceeds payable to Borrower are hereby assigned and shall be
patd to Lender for application to the sums secured by the Secr:wity lnstrument, with any excess paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Ownerns
Assoviation maintains @ public lability insurance policy accepiabic in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim o0 ZJamages, direct or consequential, payable to Borrawer in
connection with any condemnation or other taking of all or any parrof the Property. whether of the vnit or of the commuon
slements. or for any convevance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proveeds
shall be applied by Lender 1o the sums secured by the Security Instrumernd as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except after nsrice 10 Lender and with Lender’s prior writien
consent. either partition or subdivide the Property or consent to:

{i} rhe abandonment or termination of the Condominium Proj=ct. eicept for abandonment or fermination
required by law in the case of vubstantial destruction by fire or other casualty or 11 2iie case of a taking by condemnation or
emtnent domain;

(i1} any amendment to any provision of the Constituent Documents if the pioxision is for the express benefii of
Lender:

(i1} termination of professional management and assumption of self-manageinunt of the Owners Association:
or

{iv) any action which would have the effect of rendering the public liability insuraice cov2rage maintained by
the Owners Associalion unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secirec by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beac interest tcom the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the 1erms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83

are FORMS SCAVICE. tNC. ADDISON . IL. €CQEO!
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