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Tz INDENTURE, mude this 18TH day of JUNE 19 85 potween

KENNETH A. GERSCH , DIVORCED AND NEVER SINCE REMARRIED

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY
a corporation arganized and oxisting under’the lnws of
Mortgagec.

THE STATE OF COLORADQ

WITNESSETH ¢ Phat whoreas the Mortgngor is justly indebted to the Mortgagee, ag is evidenced by a certain
romissory nate exesated and delivered by the Mortgagor, in favor of the Mortgagee, and hearing even date
b ) M0 EONE HONDRED NTNETY FIVE AND 007100F

herewith, in the pritieipgl sum of  SEVENTY THOUSA 2 ‘
Dollars ($ 70,120.40 payable with interest at the rate ofNINh AND ONE-HALF per centum ( 9.50%)

per annum on the unpaid Yalance until paid, and made payable to the order of the Morigagee at ils office in
DENVER , CULCRADO , or at such other place as the helder may desigonte in writing, and

delivered or mailed to the Moltgagor; the said principal and interest being payable in monthly installments of
| FIVE HUNDRED NINETY AND 24/10C Dollars (§ 590,24 ) beginning on the first day of
: and Zontinuing on the first day of cach month thereafier uatil the note is fully

UsT p N . r .
p%‘u( N L%-:cept that the final payment i »rincipal and interest, if not sooner paid, shall be due and payable on the
first day of  Jury y 2016

Now, THEREFORE, the said Mortgagor, for the better secuving of the payment of said principal sum of
money and interest and the performance of thiveuvenants and agreements herein contained, does by these pres-
ents MoRTGAGE and WaARRANT unto the Mortgagée! its successors or ngsigns, the following described real eatate
situate, Iving, and being in the county of COCK and the
State of [Hinois, to wit:

THE NORTH 7 INCHES OF LOT 65 AND ALL OF LOT 66 I VOLK
BROTHERS SECOND ADDITION TO MONTROSE AND OAK PARK AVENIE
SUBDIVISION IN THE WEST HALF OFF THE SOUTHEAST QUARTZR O THE
NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 40 NORTH, RANGE
13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO iHu
PLAT THEREOF RECORDED SEPTEMBER 10, 1926 AS DOCUMENT
9397419, IN COOK COUNTY, ILLINOIS.

TAX # 13-18-109-D15
17
PROPERTY ADDRESS:

4517 W. NEWLAND
CHICAGO, IL. 60656

Toaerirr with all and singulnr the tenemoents, heredlitnments and appurtennances thereunto belonging, and
the rents, issucs, nnd profits thereaf ; and ol fixteees now or heronfler attached to or used in conneclion with
the premises herein deseribed and in addition thereto the Tellowing deseribed hounchold applisnees, which are,
and shall be deemed to he, Axtures and n part of the venity, and sre p portion of the securily for the indebtednesa
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{b) Tho aggregate of the amounts payable pursuant to subparagraph (a¢) and thoao payable on the note
secured hereby, shall be prid in a single payment erch menth, to bo applied to the following items in
the order stated:

1. ground rents, If any, taxes, assessments, fire, and other hazard insurance premlums;
I1. interest on the note secured hereby ; and
111, amortization of the prineipal of the said note,

Any deficiency in the pmount of any auch aggregate monthly payment shall, unleas made geod prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay s “late charge' not exceeding four per centum (4%%) of any
ingtaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

It the total of the payments maode by the Mortgagor under subparagraph (iu) of the preceding paragraph
shall exceed the amount of payments sctually mude by the Mortgagee as Trustee for ground renis, tnxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequenl pay-
ments lo be made by the Mortgagor lor such items or, at the Mortgagee's option os Truster, shall he refunded
lo the Mortgogor If, however, such menthty poyments shall not be sufficient to pay such ilems when the
same shall becomé due and payable, the Mertgagor shall pay to the Mortgagee as Trustee any amount neces-
saty to make up the deficiency. Such payments shall be made within thirty (30) days aller written notice
from the Mortgagee scating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tends: o the Mortgagee, in accordance with the provisions of the nate securad hereby,
full payment of the entive indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedress, credil to the aceount of the Morigagor any credit balance remaining under
the provisions of subparagrar®ia) of the preceding paragroph. If there shall be a default under any of the
provisions of this mortgage, resviting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise nitoc Gefoult, the Mortgagee as Trustee shall opply, at the time of the com-
mencement of such proccedings or‘al the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subbaragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining wizaid under said note.

As ApbiTIoNAL SEcURITY for the paymsitof the indebtednens aforesaid the Mortgagor doea hereby assign
to the Mortgaree all the rents, issues, and pro%ts Jdow due or which may hereafter become due for the use of the
premises hercinabove described, The Morlpago; shall be entitled to collect and retain all of said rents, issues
and profits until defauit hereunder, EXCEPT rents/noauses and roynlties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hercafter in effect. The Jessee, assignee or sublessce of such oil, ghs
or mineral lease is directed to pay’ any profits, bonuses/ reats, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGACGOR WILL CONTINUOUSLY maintain hazard ingurarcs, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvemenis now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, hedsie will pay promptly when due any premiums
therefor. All insurnnce shall be cnrried in companics opproved by the Mortgngee and the policies and renewals
thercof shall be held by the Mortgngee and have attached thereto loss pryable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give Immedinteaatice by mail to the Morlgagee, who
may muke proof of loss il nol mnde prompily by Mortgagor, and each inzucnnes company conecerned is hereby
authorized und directed to make paymenti for such loss directly to the Mortgrzen ingtead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may beapplied by the Mortgagee at
its option cither to the reduction of the indebtedness hereby securcd or to the restorution or repair of the
property dumaged. In event of foreclosure of this morigage, or other transfer of title 3 whe mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of th Morlgagor in and o
any insurance policios then in force shall poss to the purchaser cr grantee,

IN THE EVENT of defanit in making any monthly payment provid:d for herein and’i the note secured
hereby, or in case of & broach of any other covenant or agreement herein stipulated, then the whoiz of said prin-
cipsl sum remaining unpaid together with accrued intereat thereon, shall, at the election oi-tne Mortgages,
without notice, become immediately due and payable,

In tHE BYENT that the whole of Bald debt ia declared to be due, the Mortgagee shall have the right immedi- &
ately Lo foreclose this mortgage, and upen the filing of any bill for that purpose, the court in which such bill is}:\;
flled may at any time theveafter, either before or after sale, and without notice to the said Mortgagor, or an,\m
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of auc)
application for a receiver, of the person or persons liable for the payment of the indebtedness secured herely
and without regard to the value of said premises or whether the same shall then be occupied by the owner cE
the vquity of redemption, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power @&
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such vents, issnes, and profits
when collected may Le applied toward the payment of the indebtedness, costs, taxes, insuranece, and other items
neceasary for the protection and preservation of the property,

IN CASE OF FORECLOSURE of this mortgage hy snid Mortgagee in any court of law or equity, a reasonable
sum shall be alloswed for the sollcitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlnys for documentary evidence nnd the coat of a complete nbstract of title
for the purpose of such foreclosure; and in ense of any other sull, or legal proceeding, wherein the Mortgagee
shall bo made » party thereto by veason of this mortgage, its costa and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgngee, so made parties, for aervices in such suit or proceed.
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