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Federnl Mationn! Morgage Associatlon

THIS INDENTURE, made this Léth day of Juine 19 Rdeutween
GEORGE THOMPSON, AND LILLIE P GATEWOOD THOMPSOM, HIG WIFE

Mortgagor, and VMargaretten & Company, Inc., a corporation organized and exisiing under the laws of the state of
New Jersey and authorized (o do business in the state of llinols, Mortgagee.

WITNESSETH: That wherenas the Mortgagor is justly Indebted to the Morigages, as is evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date herewith, in

the principal sum of
One Fundved One Thousand, and 007100

Dollars ($ 1ai,000.00 Y payable with interest at the rate of
Nine & (One=Half Per Centum
per centum ( Q& 172 %) per annium on the unpaid balance until paid, and made payabile

to the order of Hic Mortgagee at its office at 280 Maple St., Perth Amboy, NJ 08862, or at such place as the holder
may designate in wrlzing, and delivered or mailed to the Mortgagor; the said principal and interest being payable in
monthly installments Ot
Eight Hundyswd Forlty-Nine and 417100
ellars (3 Bu .41 ) beginning on the first day of
Aupust A7 Bdnd continuing on the first day of each month thereafter until the note is fully
paid, exeept that the final payinent of principal and interest, if not sooner paicl, shall be due and payable on the first

day of Ju by o

Now, THEREFORE, the said Mortgogor, lor the better sceuring of the payment of said principal sum of maoney
and Interest nnd the performance of thecovenunts and agreements herein coatalned, does by these presents MORT-
GAGE and WARRANT unto the Mortgagee; its successors or assigns, the following described real estate situate, lylng,
and being in the county of [ZD0OK and the
State of Hlinols, to wit:

THAT PART OF LOI'S 16 AND 17 IN BLOCK 4C IN ROGERS PARK IM SECTION
32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF.THE THIRD PRINCIPAL MER-
IDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN SOUTH LINE OF SAID LOT 17 SAID POINT BEING
36.75 FEET WEST OF SQUTH EAST CORNER OF SAID Q7 17, THENCE NORTH
PARALLEL WITH EAST LINE OF SAID LOT 17 DISTANT 7,84 FEET, THENCE
WEST PARALLEL WITH SOUTH LINE OF SAID LOTS 16 ANP-17 DISTANT 33.25
FEET MORE OR LESS TO A POINT IN WEST LINE OF EAST 20 FSET OF SAID LOT
16, THENCE SOQUTH ALONG SAID WEST LINE OF EAST 20 FEUT UF LOT 16,
DISTANT 97.84 FEET TO SOUTH LINE OF SAID LOT, THENCE FAST ALONG
SOUTH LINE OF SAID LOTS 16 AND 17 DISTANT 33,25 FEET MCRI QR LESS 70
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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MARGARETTEN & COMPANY, INC.
887 WILMETTE ROAD, SUITE F .
PALATINE, IL 60067 (‘5‘

&

TOGETHER with all and singular the tenements, hereditamenis apd appurtenances thereunto belonging, and
the rents, issues, and profits thereof: and all lixtures now or hercafier attached to or used in connection with
the premises herein deseribed and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, Tixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

Should the Veternns Administration for any reason fall or refuse to issue the guarantee {in the maximum amount
permitted) of the loan secured by this mortgage under the provisions of **the servicemen’s readjustment act of 1944
as pmended, within sixty days of the date hereof, the mortgagee herein may at its option declare all sums secured by
this mortguge immedintely due und payable, The mortgagors covenant and agree that so long as this mortgage and the
said note secured hereby are insured under the provisions of the servicemen's readjustment act, they will not execute
or file for record any instrument which imposes a resteiction upon the sale or occupancy of the mortgaged property on
the basis of race, color, or creed, upon uny violation of this undertaking, the mortgagee may at iis option declare the
unpald balanee of the debt secured hereby due and payable,
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UNOFFICIAL CORY,

if the total of the pavments made by the Morigagar under subpfirag i) 3‘ thg prt]ccdi‘g paragraph
shull exceed the amount of payments aciually made by the Mortgagee as Trustee for ground rents, taxes, and
pssessients, or insurance premiums, ns the casc may be, such excess shall be credited on subsequemt pay-
ments (o be made by the Mortgagor Tor such items or, ar the Morigagee's option as Trustee, shall be refunded
ta the Mortgagor, If, however, such monthly payments shall not be sufficient to pay such htems when the
same shall become due and payable, the Mortgagor shall pay (o the Morigagee as Trustee any amounl neces-
sary to make up the deficiency. Such paymenis shall be made within thirty (30) days afler writlen notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. I at any time
the Moctgagor shall tender 1o the Marigagee, {0 accordance with the provisions of the note secured hercby,
full payment of the cutire indebtedness represemiedd thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the gecount of the Morigngor any credit balance remaining under
the provisions ol subparagraph (0) of the preceeding paragraph. If there shall be a defaull under any of the
provisions of this mortgage, resulting in u public sule of the premises covered hereby, or i the Morigagee
acquires the properly otherwise afier defauit, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property s otherwise acquired, the amount then remnining
1o crwdit of Morigagor under said subparngeaph (o) ns a credit b"l‘: the interest accerued and uwnpaid and the
balance to the princtpal then remalning vnpaid ander snld note.

AS ADDITIONAL SECURITY for the payment of the indebledness uforesaid the Mortgagor does bereby assign
10 the Mortgagze all the rents, issues, and protits now due or which may hereafter become due for the use of the
premises herdiinkbove described, The Mortgagor shall be entitled to colleet and retain all snid rents, issues
and profits unti! default hereunder, EXCEPT rents, bonuses and royalties from olil,.ges or other min-
erad leases or conveyinces thereof now or heveafter in effect, The lessee, assignee or sublessee ol such oil, gas
or mineral lease §s wivegied to pay any profils, bonuses, renis, revenues or royalties (o the owner of the indebs-
wdness secured herelbsy. :

MORTGAGOR WILL CONTINUQUSLY maininin hozard insurance, ol such 1ype or typesand amounts as Mort-
gagee may from time to tim@ reauire, on the itmpravements now or herenfier on sald premises, and exeept when
pavment for alt such premivsis has theretofore been made, he will puy prompty when due any premiums there-
for. Al lustrance sha?l be carricd in companies approved by the Mortgagee and the palicies and renewals
thereo! shall be held by the Mortgapse and have attached therete loss payable clauses in favor of and in form
neceptable to the Mortgagee. In event o¢ oss Mortgagor will glve immedinte notice by maill (o the Morigagee,
who may make proof of toss H not made prompily by Maortgagor, ungd each insurance company coneerned is
hereby authorized and directed (o make puymiznt for such foss directly 10 the Mortgagee instead of to 1he Mort-
gagor and the Mortgagee jointly, and the imsviance proceeds, or any part thereof, may be applicd by the Mort-
gagee ut its option cither to the reduction of e mdebiedness hereby secured or 19 the restoration or repair of
the property damaged. 1n event af Foreclosure of this morigoage, or other transfer of tide to the morigaged
property in extinguishment of the indebtedness secrrea) hereby, all right, title and iaterest of the Morigagor
in and to any tnsurance policies thep in force shall pass Lo the purchaser or grantee,

IN THE EVENT of defavh in making any mouthip/payment provided for herein and in the noie secured
frereby, or in case of a breach of any other covenant or agrenmant herein stipulmed, ihen the whole of said prin-
cipmd sum remalning unpaid together with necrued interest ‘thorron, shail, at the election af the Mortgigee,
without notice, become immechntely due and payable,

IN THE EVENT tha the whale said debt is declared 10 be due, the-Mortgagee shall hove the right immedi-
ately to foreclose this mortgage, and upon the filing of uny bill Tor tHar puspose, the court in which such biil is
filed mny at any time thereafter, efther before or after sude, and without patice 1o the saich Morigngor, or any
party claiming under said Morgagor, and withiomt regard (o the solveniy\or insolvency at the time of such
applieation For o reewiver, of the person or persons luble for the payment =1 e Indebtedness secured hereby,
and without regard 1o the value of said premises or whether the same shall then be oceupied by the owner of
the equity of redemiption, as a homestead, appoint a receiver for the benefit of tlic'Mortgngee, with power 1o
colieel the rents, issues, wnd profis of the swid premises during the pendency of suchfareclosure suit and, in
case of sule and u deficiency, during the full stmutory period of redemption, sud sucll ren s, Issues, and profits
when collected may be applied towarsd the payment of the indebtedness, costs, taxes, Insareacs, and other items
recessary for the protection and preservation of the property.

IN CASYE OF FORECLOSURE of this morignge by suid Morigagee in any court of law or ehuiny, o reasonable
sum shall be alowed tor the solfchior's fees of the comphidnant and for stenographers’ fees of (he complainant
in sueh proceeding, and also for all outlays for documentary evidence and ihe cost of a compiete abstract of title
for tie purpose of such loreglosure; ancd in case af auy other suit, or legul procecding, wherein the Mnngugcgg.
shall be made & party therete by reason of this morfgage, its costs, and expenses, and the reasonnble fees and 33
charges of the sitorneys or solicltors of the Mortgagee, so made parties, for serviees in sach sult or proceed-
ings, shall be a Turther len and charge upon the snid premises under this morigage, and all such expenses siudi
become so much addionnd indebledness secured hereby und be allowed in aay decree foreclosing this morigage.”

THERE SHALL BE INCLUDED in any decree Forectosing this mortgage and be puid ewt of the proceeds ufa\ny‘
safe made it pursuance of any such deeree: (1) AlL the cosls of such sult or suits, advertising, sale, and con-, )
veyange, including reasonable attorneys', solicitors', md stenogeaphers’ fees, autleys for documeninry evidence
and cost of said abstract and exomingtion of title; (2) all the moneys advonced by the Mortgugee, if any, for
any purpose authorized ln the morignge, with inlerest on such advances at the rate pravided for in the principat
indebtedness, frany the thne sueh advonces are made; (3) alt the acerued interest remaining unpaid on the
indebiedness hereby secured; ) ol the sald principel money rermaining unpaid (5} alt sams pald by the
Veterans Adminisiration on secount of the guarsniy or insuranee of the indebfedness secured hereby. the
averplus of the proceeds of sale, if any, shall then be paid to the Marlgagor,

if Mortgagor shall pay said note at the time and In the manner afaresnid and shall abide by, comply with
and duly perform all the covenants aml ngreements herein, then this conveyance shall be null and void and
Mortgagee witf, within thirty doys after written demuand therefor by Mortgagor, execule o release or satisfac-
ton of this mortgage, nnd Mortgagor hereby waives the benefits of all statutes or Inws which require the earlier
exceitton or delivery of such relense or smisfnciion by Mortgngee,
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