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This Inderture, Made this 6th. day of June _ , 19 86 , between

Larry D. Williams and Susan A. Williams, His Wife - - ' Mortxasor. and
Crown ¥ortgage Co,——====-w-~=mme=co~ Dinindetetatettetal it inia bt T SmesmRssTTs e me ST _'._
corporation organized and existing under the laws of The State Of Illinois

< fortgagee.

Witnesseth: That whcrcas the Morlgagor is justly mdcbttd ta the Morlgagcc as is evidenced by a certain promissory note bearing even
ate herewith, in the pnnc:pal sum of Elghty Thousand Four Hundred and No/lOO ths R e S

5 80 400. ODv-\ ... Nine and. . . LT L BRI . Doltass
ayable with interest at 1= rate of One Half-- per centum( ©- 50"‘ - %) per annum on the unpaxd ba!anc* unul pa.ld. and made
ayable to the order of i 'Mortgagee at its office in . OCak Lawn, Itlinois .
.t at such other place as the ho'der may designate in writing, and delivered; the said principal and interest bmng payable in momhly in.
taliments of  Six Hundred Geventy Six and 05/100thgi=rmemr=mesoememeeeaax Dollars (§ 676+ 05 .
n the first day of August 1., 12 86 and a like sum of the first d2v of each and cscry month thereafter until the notc is fully
aid, except that the final payment of riincipal and interest, if not sooner patd shaH be due and payab!e on the f' m day of

July 1 . v 20 14 o ool Coe L -

. : . . . . oo . e - . O s ,‘-'—"‘;'_.
Now, theeefore, the said Mortgagor, for the bettes secusing of the payment of the said principal sum of money and interest and the perfor-
12nce of the covenants and agreements herein containcu <ues by these presents Mortgage and Warrani unto the Mongagce its suceessors
¢ assigns, the following described Real Estate situate, lyinz 2nd being in lhe counly of - ’ C°°k

nd the Siate of tho:s, to wit:

Lot 162 im Haverly Park Unit No. e bemg a Subdwm;on of -
part of Section 8, Township 41 Norka, Range 11, East of the
Third Principal Herzdxan, in Cock Cov nty, Illmo.\s. Coe

Real Estate Tax No. Q8- 08—¢09 013%-»4\,

r (SR ‘51

2294 H:Lllow Lane, Ro)_]_;,\gnapadws' IlImois' Bt

v

‘Topether with all and singular the tenements, hereditaments and appunmanccs thcreumo be[ongmg, and the rants, usues. and proi‘ls

ereef; and all apparatus and fixtures of every kind for the purpose of supplying or distsibuting heat, light, water, o savver, and ali plumb-

g and other fixtures in, or that may be placed in, 2ny building now or hereafter smndmg on said [and, and also all the estate, right, tit)e,

i interest of [he said Mortgagorin and lo said premises. Py

. . .(yr

To have and to hold the abovc-dcscnbcd premises, with the ap-  of this instrument; not to suffer any lien nl' mechanics men or

irterances and fixtures, unio the said Mortgagee, its successors  material men to attach to said prcmlm' 10 pay to the Mongagn.

id assigns, forever, for the purposes and uses hercin st forth,  as hereinafter provided, until said note is fully paid, (1) 2 sum-

re from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said pxcmues. or’

omestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by autaority of the-.

,hts and benefits the said Mostgagor does hereby expressly State of lilinois, or of the county, town, "yillage, ot city in whlch

!zase and waive, the said land is situate, upon the Mongagor on account of the
ownership thereof; (2) a sum sufficient (o keep ail buikdings that

And said .\loug:gor covenants and agrees: nay at any time be on s2id premises, during the continuance of
s3id indebiedpess, msurcd for the benefit of the Mortgagee in

To keep said presnises in good repait, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

%e done, upon said premises, anjihing that may impair the quired by the Mortgagee.

Ine thereol, or of the security intended to be effected by virtue

Iy lorm s uscd In connection with morganes insured undes the one- 1o lour-Ismily programs of the National Houslng Act which provide
¢ pariodic Mortgage lnsurance Pramium paymanis.

.o

rncus Editichs Obsclele HUD-92146M{10-85 Edition)
) : 24 CFR 203.17(a)
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in case of the rcfusal or neglect of the Mortgagor 1o make
such paymients, or to satisfy any prior lien" or: incumbre Fe ather
than that for taxes or assessments on seid premises, or 10 keep
said premises in good repair, the Mortgagee may pay such 1axes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tional indebiedness, secured by 1his morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

. It is expressly provided, however (all other provisions of this
moripage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, d:s::hargc.
Or I€MOY? Any tax, atsessment, or lax lien upon or against the
premises described l:ervin or any part thereof or the improve-
ments situated thereon. 20 Jong as the Morigagor shall, in pood
faich, conlest the same r7 ihe validity thereof by appropriate
legal proceedings brouglitir s court of competent jurisdiciion,
which shall operate to proven: rhe collection of the tax, assess-
ment, or lien so contested anc tiic 2ale or forfelture of the said
premises or any part l‘wco"c saislthe bame.

and agrees as

And the said Mongagor fusther covenaris
follows:

That privilege is reserved to pay the debt in v nole or in pari,
on any mstallmcm due date.

That, togcsher with, and in addition 1o, the monthly pryrients
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay o the Morigages, on Uie
first day of each month until the said note is fully paid, the
foUowmg sums:

™ An amount sufficient to provide the holder hereof with
fynds 10 pay-the next mortgage insurance premium if this instru.
il and the note secured hcrcby are insured, or a monthly
g (in liew of a mortgage insurance premium) if they are held
b ‘llhe Scc:emy of Housing and Urban Development, as follows;

H) 1f and's0 long as szid note of even dite 2nd this instry-
ent are inyyited or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulaie in the
hands of the holder ene (1) month prior o its due date the an.
nual mortgage insurance premium, in order 10 provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant o the Nuional Housing
Act, as amended,-and applicable Regulations thereunder; or
(1)) If and so Jong as said nole of even date and this insiru.
ent arc held by the Secretary of Housing and Urban Develop-
ent, a monthly charge (in lieu of a mortgage insurance
remigm) which shall be in an amount egual 10 one-twelfth
/12) of one-half (1/2) pei- centum of the average outstanding
lance duc on the note computed without taking into accoumt
linquencies or prepayments;

{t) A sum equal to the ground rents, if any, next due, plus

¢ premiums that will next become due and payable on policics

fire and dther hazard insurance covering the morigaged prap-
‘eny, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Monigagee) less all sums already paid
therefor divided by the number of months to clapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such swms to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
speeial assessments; and

{© All Fayments mentioned in the 1wo preceding subsections
of this paragraph and all payments to be made under the note

secuted hereby shall be added togpether and the agpregate amount
thereof shall bz paid by the Mostgagor cach month in a single
payment to be aplicd by the Moripegee to the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in lieu of morigage insurance preminm), as the case may
be; }

(1) ground rents, if any, 1axes, special avsessments, fire, and
other hazard insurance premiums;

(11) intersst on the note secured hereby:

{iV) amortization of the pnnnpai of the said notc. and

V) late charges. : :

. "

Any deficiency in the amount of any such apgtepate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitule an event of default
under this morigage. The Morigagee may collect a “*late charpe'
not to exceed four cents (%) for ecach doltar (81) for cach pay-
ment more than {ifteen (15) Says in arrears, to cover tha extra 7
expense involved in handling delinguent pavments. :

1§ the total of the payments made by the Mostgagor under

* subsection (b) of the preceding paragraph shall exceed the

amount of the pavments actually made b\ 1he NMorzages for ' i

pomund vanir Snupn and agtarrmmsomer  me lae R

the case itiay Ce, such excess, 15 the joun is current, ot the Oplion
of the Mongagor shall be ciedited on subsequent paymems 10 be
made by the hMoitgagor, or refunded 1o the Morteager. 3,
however, the monthly payments made by the Morigagor under
subsection fbj of the preceding paragraph shall nes be sufficient
10 pay ground reats, taxes, and assessments, or insurance o
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
araonnt necessary to make up the deficiency, on or before 1he
Got¢ sehen payment of such ground rents, 1axes, assessments, or
insurasics premiums shall be due. 1f a1 any time the Soricagor
shall wnder to the Mortgagee, in accordance with the provisions
of the nvte seeusad hereby, full payment of the entire in-
debtedness represeatad thereby, the Morteagee shall, in com-
puting the amour? ~f such indebiedness, credit 1o the account of
the Mostgagor all payments made under the provisions of subsecs
tion (a) of the precedmp baragraph which the Motizagee has not
become obligated to pay 1o 1he Secretary of Housing and Urban
Development, and any balange remaining in the funds ac-
comulated under the provisions 77 subsection (b) of the prcccd:rs
patagraph. If there shall be a defaul vader any of the provisions
of this morigage resulting in a public’ s=ie of the premises covered
hereby, or if the Mortgages acquires the weopeny otherwise after
defaull, the Mortgagee shall apply, at thetivie of the commence-
ment of such proceedings or at the time the nioperty is otherwite
acquired, the balance then remaining in the funds accumulaled
under subsection (b/ of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall hizve
bezn made under subsection (@) of the preceding patagraph.

-

And a5 additiona] security for the payment of the indebiedness
aforesaid the Moitgager does hereby astien 1o 1he Mortgagee all
the rents, issues, and profits now due or which mav herealter
become due for the use ol the premises hiersinabove doscribed.

That he will keep the improvements now existing m hieteafter
erected on the mortpaped propenty, insured as may be requitad
from time 10 time by the Morigages againyt ioss by m: and
other hazards, casvalties and ontincencies in such 2mounts and
foi such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insutance provi.
sion for payment of which has not been made hereinbefore,
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AR insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto oss payabie clauses in
favor of and in form acceprable 1o the Mortgagee. In event of
loss Mortgager will give immediate notice by mai! 1o the Mort-
gages, who may make proof of {oss if not made pramptly by
Mortgagor, and each insurance company concerned 35 hereby
authorized and directed 1o make payment for such lass directly to
the Morigagee instead of to the Mortgagor and 15+ Morrgagee
jointly, and the insurance proceeds, or any part thczeo!’. may be
applied by the Mortgagee at its option cither (o the redustion of
the indebtedness herety secured or te the restotation of fepdir of
e property damaged. In event of foreclosure of this mortgage
ar other transfer of title to the mortgaged property in extiaguish-
ment of the indebledaess secured heteby, all right, title and in.
terest of the Mortgagorin and to any insurance policies then in
force shall pass to the prochaser or grantee,

That if thz premises, oran part thereo!, be condemned under
any power of eminent domarr, ¢r acquired for a pubiic use, the
damages, proceeds, and the consiceration for such acguisition, to

the extent of the full amount of ind oisdness vpon this Mot
gag¢, and the Note tetured hereby raaginins'unnaid, 200 oraty
assigned by the Montzagor 1o the Mengagee and shall be paid
forthwith to the Mortgages 1o be applied by it or.account of the
indebtedness secured hersby, whether due or pit,

— - - . ’

1532 =ole sscursd Roreny Dof e eligiols fof insutance OGnrlr tive
National Ho-..smg Act within H[Nm cpm days fromthr date
hereol) written statement of any offic ¢ Department o°
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urbes Development dated subsequent
to thef ( E[‘{ DAYS dayy time from the date of this mortzage,
declining to insure sazd note and this merigage, being deemed
conclusive proof of such ineligitilizy), the Mortgagee or the
holder of the note may, at its opiion, declare 21l sums secured
hereby immediately due and payadle,

In the event of default in making any monthly payment pro-
vided for herein and in the aote secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement perein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortzage, and upon the filing of any bill for that purpose,
the court in which such bill is Mied may at any time thereafter,
cither before or after sale, and without notice to the said Mont-
£380f, of any party cliiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or ptsons
ltzble for the payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a receiver, or for
an order to p ace Mortgagee in possession of the premises, and
without regard to the valve of said premises or whether the same
shall then bx -ecupied by the owner of the equily of rcdempuon
as 2 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a recaiver for the benefit of the
Mortzagee with power to collect the rents, issues, and profits of
the said premises during the pendancy of such foreclosure suit
and, in case of sale and a deficiency, during the full statuto:y
. pened of rcdcmpnon and such rents, issues, and protits when
collected may be applied tow=:d the payment of the indebtedness,

<osts, taxes, insurance, and othier items necessary for the protec-
tion and presesvation of the praperty,

Whenever the caid Mortgagee shall be placed in possession of
the above described premises under an order of a caurt in which
an action i8 pending to foreclose this morigage or ¢ subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
$3id premises in good tepair; pay such curzent or back caxes and
assessments as may be due on the said premisess pay for and
maintain such insurance in such amounts as shall have teen re-
quited by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within ot
beyond any period of redemption, as are approved by the coun;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend ftself such amounts as are reasonably necessaty to carry
out the provisions of this paragraph.

And in case of toreclosure of this mortgage by said Mortgagee
in any count of law o7 equity, a reasonable sum shall be alfowed
for the solicitor’s fecs, 20d mnog:aphcrs fees of the complain-
ant in such proceeding, and also :or all ouu ys for documentary
evideromand the som 27 L run A ST B IR
pose of such fomiomu and ln casc of any other suit, or legal
proceeding, wherein the Mongagce shall be made a party thereto

by revion of this mortgage, us costs and expenses, and the

Vs Fomn and aharee

a mbtarmsre me es Tl ags 8

- (1% ’.c\J'
cc:d:nas, shalt be a fur: h'-r lxcn and ch.:;c upon the said
premises under this mongage, and all such expenses shall become
so much additional indebtednass secured hereby and be allowed
in any dectee foreclosing this mortgage.

And there shall be inchuded in any decree foreclosing this mort-
B3¢ 7nd be paid out of the proceeds of any sale wade in put-
suatez of any such decree: (1) All the costs of such suit or suits,
advertiiing, sale, and conveyance, including 2ttorneys’, solicitors’,
and stenopiaphers’ fees, outlays for documentaey evidence and
cost of said abruract and examination of utle; £2) all the moneys
advanced by ths Morigagee, if any, for the purpose avthorized in
the morigage with inciest on such advances at the rate s« forth
in the note sezured harely, from the time such advances are
made: (3) all the accrued aiersst remaining uapaid on the in-
debtedness hereby secured; (90all the said principal monzy re-
matning unpaid. The overpluc of the proceeds of sale. if 2ny,
shall then be paid 1o the Mortgaor,

If Mortgagor shall pay said note at fhetime and in the manner %
aforesaid and shall abide by, comply wich, 2ad duly perform all t\-
the covenants and agreements herein, !hcn Lus zonveyance shall e
be null and void and Mortgagee will, within vhizty (30) days aftcrm
written demand therefor by Mortgagor, execute a telease or m
satisfaction of this morteage, and Mottgagor hereby waives !hq 05
benefits of all statutes ot laws which requise the eattier cm:uhn
or delivery of such release or satisfaction by Morttgagee. '. )

1t is expressly agreed that no extension of the time for pa)ﬂaqnl
of the debt heredy secured given by the Mortgagee to any sucr" ]
ce3501 in interest of the Mortgagor shail operate to selease, i m.‘_, '
any mannet, the original lidbility of the Mortgagor, -

The covenznts herein contained shall bind, and the benefits
and advantages shall invre, 10 the respective heirs, execulors, ad-
ministratars, successore, and assigns of the pasties hereto.
Wherever used, the singular number shalf include the plural, the

plutal the singular, apd the masculine ceader shall include the
feminine,

'! h Pazedol d
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Witness the hand and seal of the Mortgagor, the day and year first written.

ja‘?_’ f) A)"'g"””" {SEAL) C‘%»OM\- &%’M/ [SEAL)}

Larry D, Williams . Susan A. Williams, his wife

[SEAL) {SEAL]
- State of Minols - ) . e
v . . . ) 58 ) ~ . .

. County of L ACR0K) - x ' o
1, CUAT S €.6Dp LoD » a notary public, in and for the county and State
aforesaid, Do Hereby Certiry 7Thit LARRY D. Wit 18m¢ v
and SUSAU R, WhiltiBa < » his wife, personally known to me 10 be the same
person whose name < £ subscribed to the ioregoing instrument, appeared before me this dzy in person 2nd acknowledped

that 74& Yy  signed, sealed, auc delivered the said instrument 28 74272 free and volumary act for the uses and purposes
therein set forth, including the retests <"~ ““ar of the right of homestead. .- .

"+
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Notery Public

Iy Oemaiveim F-5z 0 0 108

Doc. Ho, Filed for Recorair'ths ilccordcr's Office of -
County, Hlinois.or the day of A.D. 19
at " o'dock m., and duly recorded in Book of page .

’
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