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MORTGAGE

v THIS MORTGAGE (*“Security Inttrument”) is givenon ......... 4 5 o T S ,

l 19..86... The morigagoris...Samuel. A..Xavathas.and..Helen. -Zavathas. -hi wn L - TR
crmeveregf\Gresarrarerncaninsnsansrsermansarsenenbnsnesasetes {'Borrower™). This Security Instrument is given lo £ago.....
ToRYQ..Ze k. an. Jllineis. Ranking. Corporatial. .. . whichisor, lz.cd and cxxslmg
under thelawsof ....State.0f. . 11linois..... , and whose address is ....40.. . Noxrth rbaorn.
Street,. . Cliicagn,. . Xllinois. 80602 ... ("Lendcr")
Borrower owes Lendirshe principal sum of . EAghLY.. Eilve. Thausand. and. . No/100nmmmmmmmmmen .
TomsmTsoTmTn s anmmr e ..., Dollars (U.S. $.8.5.,.004..00......... ). This debt is evidenced by Barrower’s note
dated the same date as 1rsx Yecurity [nstrument (“*Note™}, which provides for monthly payments, with the full debt, if not
paid carlier, due and payabtle i ...... June 2080, 2001 ... oot This Security Instrument

secures to Lender: (a) the rercynent of the debt evidenced by th: Note, with interest, and all renewals, extenstons and
modifications; (b) the payrment sf all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (¢} tite performance of Borrower's covenanls and agreements under this Security Instrument and
the Note. For this purposc Borrow rr.cos hereby mortgage, grant and convcy to Lender the l'ollowmg described property
located in ... FUDSTUURY @ o V' 1 <UD O OO RO, Counly, lllmo;s

Lot 2 in Miller Bullders Wilshire Estate Unit No. 1, %3

being a Subdivision ol /part of the South East gquarter )

of Section 31, Townshi]> 42 North, Range 13, East of

the Third Principal Meridian, azcording to Plat thereof %

recorded April 16, 1956 os Document No, 16551199 in Utb
(=]

Coock County, Illinois.

Permanent Index No. 05 31 415 030 0000 77°

~85~2535gp
A A - DEPT~83 RECORDING $13.25
590 L T$2222 C TRAN 0210 06/20/86 15:16:00

.S S804 B H—8B86—253590

. CUOX COUNTY -RECOROER

7
which has the address of ........22% He.atherlsf':;‘e . Wl.lmai:.te ............ revenneeeereres .
13
illinois 6Q09 L. eerrn ("“Property Address™)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Secudity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformm covenanis with
limited variations by jurisdictien to constitute a uniform security instrument covering rezl property.

ILLINOIS—Singfe Famity—FNMA/FHLMC UNIFORM INSTRUMENT 3 {_ - 3014 12/83
0 O h“ A I L l Bankforms, Inc,
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IF Lender required rortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance tenninaies in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or ¢consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyarce in licu of condemnation, are hereby
assign+d and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instsument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (s) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowe: that the condemnor offers to
make an award cr settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at itz option, either 10 restoration or repair of the Property or
to the sums secr -ea by this Security Instrument, whether or not then due.

Unless Lendzr and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due datrof the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrowor 'ant Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or
mudification of amortization of the sums secured by this Security Insirument granied by Lender to any suceessor in
interest of Borrower shai: /.01 operate to release the liabifity of the original Borrower or Borrower's successors in interest.
Lender shall not be requica (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow2i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xercise of any right or remedy.

11. Successors and Assigns (3o7.n; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17, Borrower's covenants and /igre ments shall be jomt and several. Any Borrower who co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Sevurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (he terms of thts Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Sccurity Instrument; a7l (v} agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with/rz2ard to the terms of this Security Instrument or the Note withou?
that Borrower's consent.

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thelinterest or other loan charges collected or to be colleciad in
connection with the loan exceed the permitted limits, then:(a) any such loan charge shall be reduced by (he amount
necessary 10 reduce the charge to the permitted limit; and (6) =iy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuore 10 make this refund by reducing the principal owed
undzr the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as u
partal prepayment without any prepa¥ment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enzctment or zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable sc-ording toits terms, Lender, atits option,
may require immediate payment in full of all sums ~ecured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take tnestens specified in the second pasagraph of
paragraph I 7.

14, Nolices. Any notice to Borrower provided for in this Sccurity Instrumeit $%all be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of anolher method. Tic ziotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Leader. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by utice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Barrower or Lencier \rhen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federallavund the [aw of the
jurisdiction in which the Property is localed. In the event thar any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insriuinent and the
Note are declared 1o be severable.

16. Borrower's Copy, Bcrrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be caercised by Lender if exercise is prohibited by
federal aw as of the date of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of accelesation. The notice shall provide a period
of not less thar: 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrumeni. [f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument withoul fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels cenain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pussuant to any power of sale contained in this
Security Instrument; o (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
{2) nays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secyrity Instrument, including, but not limited to, reasonable altorneys’ fees; and {d) 1akes such action as Lender may
icasonably raquire to assure that the Yen of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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