CoNivy

UNOFFICIAL COPY

State of !Iiinois Mortgage 2.5 }m&ﬁ ——
o | | b 131- 452'521'0;;-,-‘5';03.

e
k:

This Iadenture, Made this C 13 TH . dayof L 986 betweeu

KELVIN A ROBERTS AND SHARON ROBERTS, HIS WIFE
862 rigagor, and
HERITAGE MORTGAGE COMPANY _ ) 5364T
a corporation organized end cxlmn: under the s of ‘THE STATE OF ILLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, it is evidencsd by a eexuin prommory note bann; even
date herewith, in the principal sum of FIFTY SIX THOUSAND AND NO/100 --- : J _

(5 56,000.00; , o Dollass
payable with m:erut at e e of CBINE |, percenpum (  9-00 %)pcrmmm: onlbcuupuidbalanuunﬁlpud and madc
payable o the order of the Morigagee a¢ ity office in CHICAGO, ILLINOIS
or a1 such other place as the huw'cs may designate ir writing, and delivered; the said prmcipul and interest being Plimbh in monthly lp-
stallments of FOUR HUNDRED IPTY AND 59/100 = Dollars (. 450.39 =--)
onthe firstdayof  AUGUST 1,19 86, and a like sum of the first day of each md every month thereafter undl the note is fully
paid, except that the finsl peyment of pringiz2) and interest, if not sooner pald, shnnboduundpaytbkomhenmd:yof

JULY 1 W k8,

Now, therefore, the sa:d Mortgsgor, for the bcuer mwro- of the payment of the said principal sum of money md inferest and the peﬁor
mance of the covenants and agreements herein oonmned docs by these presents Morigage and Warrsal unto the Mon;uu, its successors
or assigns, the following described Real Estalo situste, lying, and heing in the county of COOR ‘
and the State of Hlinois, 1o wit: ' .

LOT 40 IN BLOCK 5 IN C.L. HAMMOND'S SUBDIVIS/O) OF THE SOUTH 1/2 (EXCERT

THE WEST 25 FEBET) OF THE NORTHEAST 1/4 OP THE D H{THBAST 1/4. OF SECTION 31,
TOWNSHIP 38 HORTH, RANGE 15, EAST OF THE THIRD- PlU “OYPAL MERIDIAN, IH COOK
COUNTY, ILLINOIS. .

PHIS INSTRUMENT PREPARED BY AND

HERITAGE MORTGAGE COMPANY o PROPERTY ADDRREZ: 80?1 SOU"'H SHORE
1000 E. 111TH STRERT ‘ . : L » CHICAGO, IL 60

CHCIAGO, TL 60628 Lk
ye: ,Fr PoTN: 21-31-2154005- VOL. 276

-y the tenements, héeeditaments and appumnmcd therennto belonging, and the wats, issues, and profits
¥ fixtures of every kind for the purpose of suppiying or distributing heat, light, water, or pover, and all plumb-
% mybeplmdm.mbtﬂdin; noworhemﬂumnd!naonsddhnd.mdalwuﬂtbem right, title,

nbovc-dscn’bed premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
into the said Mortgagee, its successors  material men to attach to said premises; to pay [0 the Morigagee,
: purposcs and uses herein set forth, as hereinafter provided, yntil said note is fully paid, (1) & sum
R e (its under and by virtue of the sufficient 1o pay &} caxes and assessments on ssid premises, or
b i of the State of lilinods, which said any tax or asscssmnent that may be levied by authority of the
rights and beneﬂu lhe 1ald Mortgagor does heredy expressly State of llinohy, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the
ownership thereof; {2) & sum sufficent 1o keep all buildings that
And naid Morigagor covenants and agrees: ‘ may at any time be on said premises, during the continuance of
s25d Indebtedness, insured for the beneflt of the Morigapee in
To xeep said premissy in good repalr, and not to do, or permit  such forms of insureace, andinwd:mom.umybere-
tobedone.uponmdprm:m mnhmmumytmpdrdn quited by the Morigagee.
value thereof, or of the security intended to be effected by virtue

mumumnmwmwmmm”wmmmuhmmmmm
for periodic Mortgags Insurancs Premium peyments.
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" In'case of ‘the refusal or. neglect of the Mortgegor 10 make

suchpaymcnu.ortouﬁafyanypﬂorhnorlnwmbrmm ‘

than that for taxes or assessments on said premises, %4 o-keep
mdpmnmmsoodupdr ibe Mortgageo may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys s qmdq.r.mm become so much addi.
tional Indebwd.nﬂgwed Is mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Monigagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be regilired rior shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the

. premises described he-sin or any part thereof or the hnprovc-

ments situated ther-on. o long as the Mortgagor shall, in good
{aith, contest the same %1 the ‘validity thereof, by appropriate
legal procesdings brough: in a coirt of competent jurisdiction,
which shall operate Lo prevest mhe collection of the tax, assess-
ment, of lien so comtested and 25e sale or forfelture of the said
premises or anypmwmofw.at a1 Ahe same.

And the md Mortmor funhu co* zuants :.nd agress as
fellows:

That privilege is reserved to pay the debt in whaic, or in pan,
oD any installment due date.

That, togcthw wnh md in addition to, the monthiy yayments
of principal and interest payable under the terms of the aots
secured hereby, the Mortgagor will pay to the Mortgagee, a1 the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficieat to provide the holder bereof with
funds to pay the next morigage insurance premium if this instru-
ment and T 1ot secured hcreby are inpured, or a monthly
chrq(m lieu of a mortgage insurance premium) if they are held
by the«Secmuy of Housing and Urban Development, as follows;

(1) Jf?md so long as said note of even date and this instru.
ment afesimumd or are reinsured under the provisions of she Na-
tiona) Housing Act,. an amount sufficient to accumulate in the

-hands of the holder one (1) month prior 10 its due date the an-

nual mogtgage insurance premivm, in order to provide such
holdu%fundnoptynwhprmiumwuamofﬂm

. ing and Urban Development pursuant to the Natjonal Hou:ma_

Act, as amended, and applicable Regulations thereunder; or

an lrmdwlonguuidnouormdmmdthhlnmu
ment are held by the Secreiary of Homsing and Urdan Develop-
ment, 8 monthly charge (in' Heu of 2 mortgage insurance
premium) which shall be'In an amount equal to one-twelfth
(1712) of one-half {1/2} per centum of the average outstanding
balance due on the note computed without taking inte account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next duve, plus
the premiums that will nexi become due and payeble on policies
of fire and other hazard inturance covering the morigaged prop-
erty, plus taxes and ssacasments next due on the morigaged prop-
erty (all as estimated by the Morigagee) Jess all suns already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent;, such sums to be held by
Mortgagee in.trust 1o pay sald ground rents, premiums, taxes ard
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments 10 be made under the noie

secured hereby shall be added together and the aggregate amount’
thereof shall be paid by the Morigagor each month in a single
payment to be aplied by the Mongagee 1o the following nems in
the order set forth: Yoo

(I premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
char;e (in lieu of mortgage insurance premium), as the case may

(H) ground reats, if any, taxes, special asscssmcms. fire, and
otber hazard insurance premjums; . :
(TII) interest on the note secured hereby;
{IV) amonization of tis¢ principal of the said note; and
(V) Iae charges.

Axy deficiency in the amoun! of any such aggregate monthly -
payment shell, unless made good by the Morigagor prior 1o the
due date of the next such payment, constitute &n event of defaull
under this mortgage. The Morigagee may collect & “late charge”
not to exceed: fowr cents (4) for each dollar (§)) for cach pay-
ment more than-fifteen (15) days in arrears, to cover the sxtra
expense involved in bandling delinquent payments,

If the total of the payments msde by the Morigagor under
subsection (@) of the preceding paragrapk shall exceed the
amount of the payments actually made by the Morgagee for
ground rents, taxes, and assessments, or insuranee premiums, as
the case may be, such excess, if the Joan is current, ai the option
of the Morigagor, shell be credited on subsequent payments to be
mede by the Morigagor, or refunded to the Mongsgor. 1,
however, the monthly payments made by the Mortgagor under
subsection (3) of the preceding paragraph shall not be sufficient

.10 pay ground rents, taxes, and sgsessments, or insurance

premiums, as the case may be, when the same sheil become due
and payable, then the Mortgagor shal! pay to the Mortgagee any
£nount necessary to make up the deficiency, on or before the
duie when payment of such ground rents, taxes, assessments, or
insar<nce premiums shall be due. If ai any time the Mongagor
shall tipuer to the Mortgagee, in accordance with the provisions
of the nore cecured hereby, full payment of the entire in-
debiedness reprcanted thereby, the Morigapse shall, in com-
puting the amyunt »J such indebtedness, credit 10 the account of
the Mortgegor al’ pynents made under the provisions of subses-
tion (a) of the preceaior prragraph which the Mortgages has not
become obligated 10 pavin the Secretary of Housing and Urban
Development, and any bilancs remaining in the funds ao- -
cumulnted under the provisions of subsection (b) of the preceding
paragreph. If there shall be & de’aun under any,of the provisions
of this mortgage resulting in a peblic rile of the:premises covered
hereby, or if the Mortgagee acquires (b. n.omothm after
default, the Mortgages ahall azply, at the iime afx the commence-
menxofsuchproeeedmporuthznmc e oapinty is otherwiss
acquired, the balance then remaining in the fituds accumulated
under subsection {B) of the preceding pmgnph as & credit
sgaiast the amoum of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a) of the preceding peragraph.

Aod as additional security for the pa.ymml of tbe indebiedness
aforeszid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which muy herezfier
become due for the use of the premises hereinabove described.

That be will keep the improvements now existing or hareafier
erected on the mortgaged property, insured as mxy be required
from time to Ume by the Morgegee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such peripds as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sioy for payment of which has not been made hereinbefore.

Page20id




Al insurance shall be carried in companies 2pproved by the
Mortzagee and the policies and renewals thereof shall be held by
the Mortgagee and have artached thereto 'ass payable clauses in
favor of and in form acceptable t¢ the Mortgagee. [n event of
loss Mortgagor will give immediate notice by mail to the Mon-
gagee, who may make proof of loss if pot made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instrad of 10 the Mortgagor and the Mortgages
jointly, and the insurance proceeds, or any part thersof, may be
applied by the Mongagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured bereby, all right, title and in-
terest of the Mortgagor in and 10 any insurance policies then in
force shall pass o the prachaser or grantee.

That if the premises, oranv-part thereof, be condemned under
any power of eminent domain_ o7 scquired for a public use, the
damages, proceeds, and the cowidomaton for such acquisition, to
the extent of the full amount of intetedness upon this Mont-
gage, and the Note secured hereby resaizang unpaid, are hereby
assigoed by the Mortgagor (1o the Mortyager and shall be paid
forthwith to the Morigagee (0 be applied by it ~a account of the
indebtedness secursc hereby, whether due or (01

The Mortgagor furtiser agress that should this mo tgage and
the note secured hereby not be eligible for insurance cadar the
National Housing Act witnin 6C  days fron. e date
hereof) written statement of any officer of the Department of
Housing and Urban Deveiopment or suthorized agent of the
Secretary of Houvsing and Urban Development dated subsequent
1o the 0 dayy’ time {rom the date of this mortgage,
declining to insure said note and this mongage, being decmed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making xny monthly payment pro-
vided for herein and in the note secured heredy for a period of
thirty (30) days after the due date thereof, or In case of a dreach
of any other covenant or agreement herein stipelated, then the
whole of said prizsipal sum remeining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgages,
without notice, become immediately due and payabie,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have ihe right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the paymeat of the indebtedness secured hereby, at the
time of such applications {or appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, end such rents, issues, and profits when
collected may be applisd toward the payment of the indebtedness,

] /£ N
3 &5 2 3 .
©osty, taxes, insurance, and other items nevessary for the protec-
lion and pramtiou of the property.
I

Whenever the said Mongagee thall be placed in possession of
the above described premises under an order of a court in which
an action is pending to loreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assesrments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mon.
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the cour;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
out the provisions of thit paragraph.

And in case of foreclosare of this morigage by said Morigagee
in aay count of law or equity, a reasonable sum shall be allowed
for the solicitor’s Tees, and stenograpbers’ fees of the complain-
ant in such proceediag, and also for all cutlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shail be made 2 pany thereto
by reason of Lhis mortgage, its costs and expenses, and the
reasonable fees and charges of the attomneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there skali be included in any decree foreclosing this mort-
g1ge and be paid out of the proceeds of any sale made in pur.
suarce ~f any such decree: (1) All the costs of such suit or suits,
adverusiog) sale, and conveyance, including aicomeys’, solicitors’,
and stencgrarhers' fees, outlays for documentary evidencs and
cost of said “Satract and examination of title; (2) all the moneys
advanced by the 'dotigagee, if any, for the purpose authorized in
the morigage witu.intriest on such advances al the rate set forth
in the note secured Lieishy, from the time such advances are
made; (3) all the accnucd lavriest remeining unpaid on the in-
Gebtedness hereby secured;vs) 2l the said principal money re-
maining unpaid. The overplis ¢t the procseds of sale, if any,

~shall then be paid to the Mortyagor.

e Morigagor shall pay said note ai-(n% #ime and in the mmanner

aforesaid and shall abide by, comply wuk, ~ad duly performall
the covenants and agresments herein, then tuis conveyance iall
e pull and void and Mortgagee will, within itinty (30) daygafter
writien dessnd therefor by Mortgagor, execute a release or™ |
satisfaction of this mortgage, and Mortgagor hereby waives(the

&z

benefits of all statutes or faws which require the earlier execution O
g -

or delivery of such release or satisfaction by Mortgagee. ~

It is expressly agreed that no extension of the time for paymeniCs
of the debt hereby secured given by the Mortgagee to any suc- o
cessor in interest of the Mortgagor shall operate 10 release, in o

any manner, the original liability of the Morigagor. [an

The covenants kereln contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrotors, successors, and assigns of the pafties' hereto.
Wherever used, the singular number shall jnclude the plural, the
plural the singular, and the' ma'sculiuc-g’ctidct'&shal] include the
feminine. . o
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Witaess the hand and seal of tha Mortgagor, the day and year first ' ;
/ ymavf'h a aw [SEAL) // m‘{)ﬁ;,b

REDVIN A. ROBERTS SHARON ROBERTS

[SBAL)

I
aforesal
and .+ his wife, persomally known 1o me to be the same

’ * ‘
' M«s - f ' QJ -, & notary public, in and for the county and State

Hereby G Vin L KA
person whode namie subscribed 10 the foregoing inn%%{n;md before me this day ia person and acknowledged
’l

that signed, sealed, and deliveed the said instrument as free and voluntary act for the uscs enc purposes
therein set forthy) including the release and warvir of the right of homestead ; ' ) ?f;

Gives undér my hand and Notarial Seal this } S - ﬁ}\.o.w

Filed for Record in th» Ferotder's Office of
County, linois, or the
m., md duly recorded in Book of

~86-253543
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