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MORTGAGE
JUNE 17th .

10AaN #£120017103-7

THISMORTGAGE (“Sccurity Instrument™) is given on
19 86 Themorazoris NANCY DETLEFS, A SPINSTER

UNIVERSITY SAVINGS AND LOAN ASSOCTATION

(" Borrower™). This S¢cuzity Instrument is giver: to
, and whose addressis

which is organized and exisiir vnder thelawsof  TLLINOIS
5250 S. LAKE PARK AVVIE CHICAGO, IL. 60615
(“Lender™).

S8ixty Six Thousand Eight Hundred and No/100

-86~254453
Dollars<U.S.£  66,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Enstrumeit {**iVote™), which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earler, due and payableon JULY 1, 201S

secures to Lender: {(a) the repayment of the debt er*=nced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, wita irteiest. advanced under paragraph 7 1o protect the security of this

Security Instrument; and {c) the performance of Borrow(-"; covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortg:ge, #=»nt and convey to Lender the folliowing described property
County, Hlinois:

Borrower owes Lender the principa’ zum of

LAKD TITLE 0. . -

located in COOK
PIN: 11-19-417-026~1015 7§
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND M2 A PART HEREOF

Unit No. 550-3W 1n the Atherton South Garden (Cohdominium. as delineataed
cnfgurvev of :h? follcwing described parcel of real estate (heretnafter
re .-:-roc tTo as “Parcel”): Lots 7 -and 8 in blocii. '} 1n Keeney and -
§1nn s Addicien To Evanstan, 1n the Southeast 1,3 of Seccion 19

écw:sh‘fn f! Ner-gn. Range 14, East of the Third Pris:1aa) M.r'ldi;n 180
001 cnu:\;y. [i"1Tnois., which sSurvey s attachesd as ExIbft "A" to' :
ge:.ar-a': cr of congominium made by First Nat{ional Baintk and Trust
Ecmcany”:r_sranston. Trust No. R-1857 recorded im the O/ fice of the W'
ecorder~ of Zook County, [11inofs as document No. 23850373f: . tocether
with an undivided 5.404 percent interest n said Parce? (¢§a¢a51nq

from said Parce’ all tne oroperty and space comprising a3l 7kha Unics «\ {
therecf as cefinec and set forth in said declaracion and sur:v‘;*-)- v }

e ———
e - ———— . 1
which has the address of 550 SHERIDAN RD 3W EVANSTON, .
[Straet] icm
6Q2G2 {"Property Address™):

lihnois
iZe Cooe;

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fistures tow or
hereafter a part of the property. All replacements and additions shall also be corered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the ““Property.™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estatc hercby conmveyed and bas the nght to
morigage. grant and convey the Property and that the Property is unencumbered. except fer encumbrances of record.
Borraower warrants and will defend generally the title 10 the Property against all claims and demands. subpct to any
encumbrances of record.

THIS SECURITY INSTRLMENT combines uniform covenants for naticnal vse and non-uniform covenants with
limited »anations by jurisdiction to constitute a uniform security instrument Covenng real property.

/5,
ILLINOIS—s.ngie Famly—FNMA/FHLMC UMIFORM IMSTRUMENT ””l_rom 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower potice at the time of or prior lo an inspection specifying recasorable cause for the mspection.

9. Condemnation. The proceeds of any award or «.:aim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condenmation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemror offers to
make an award or zettle a claim for damagss. Borrower fails fo respond to Lender within 30 days after the dare the notice is
given, Lender is4uthonzed to collect and apply the proceeds. at its option. either to restoration or repair of the Property or
to the sums secured by this Secunity Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any applization of proceeds to principal shall not extend or
postpone the due date otz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Beorrower Mot 'teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amostizatioh of the sums secured by this Securty Instrument granted by Lender to any successor in
interest of Borrower shall novojeizte to release the hability of the original Borrower or Borrower’s successors in intercst.
Lender shall not be required to/conmence proceedings against any $uScessor in interest or refuse to extend time for
paymen! or otherwise modify amor.»zation of the sums secured by this Secunity Instrument by reason of any demand mads
by the original Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the (xalcise of any right or remedy.

11. Successors and Assigns Bour4; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Rorrower's covenants and ag recments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intcrest in the Property under theteims of this Secunity Instrument; (b} is not personally obhgated 10 pay
the sums secured by this Security Instrument:; and (=} »grees that Lender and any other Borrower may agree (o exiend,
modily, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sec ity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interrst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}7a7y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1f a refund’rzduces principal. the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if enactment or expirziicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco.ding 1o 11s terms. Lender. at its oplion.
may require immediate payment in full of all sums stxured by this Security hisiaoment and may nvoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the step: s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Parrower provided for in this Security Instrumen: slzllbe given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notite to Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice /o Dorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
ir: this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lavard the law of the
jurisdiction in which the Property is located. In the event that any prosvisicn or clause of this Secuntydarstiument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Seccunty Instrusa=par the Note
which can be given effect without the conflicting provision. To this end the provisians of this Secunty Instruniint and the
Note are declared to be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

57. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
Interest in it is sold or transferred {(or if a beneficial interest tn Borrower is sold or transferred and Borrower is noi a natural
person} without Lender's prior written consent. Lender may. at its optien. require immediate payment in 1ull of all sums
secured by this Sccurity {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lendes shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Secunty Instrument. If Borrower fails 16 pay these sums prios 1o the expiranon of this period. Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security [nstrument disconhinued at any fime prior 1 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant 1o any power of sale contained i this
Secunty Instrument: or (b} entry of 3 judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other cosenants or agreements: (<) pays all expenscs incurred in enforcing this
Security Instrument. including. but not limited .. reasonable attorneys’ fees. and (d) takes such actzon as Lender may
reasonably require 1o assure that the lien of this Secunty Instrument. Lender’s nghts in the Property and Borrower's
sbligation 1o pay the sums secured by this Security Iastrument shall conitnue unchanged Upen ramnstatement by
Borrower. this Scvurity Enstrument and the obligations secured hereby shall remain fully effective as1f no acceleranon had
oveurred. Hawever, this right 1o reinsiaste shall not apply in the case of acceleranion under paragraphs 12 or §7
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ADJUSTABLE RATE RIDER
(I Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of June . 1986 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security [nstrument™) of the same datc given by the undersigned (the “Borrower™) 10 secure Borrower’s Adjustadle
Rate Note {the “Nore™) 1o UNIVERSITY SAVINGS & LOAN ASSOCIATION

(the “Lender™) of the same date and cuvering the property described in

the Security Instrument and located at:

550 SHERIDAN RD 3W, EVANSTON, ILLINOIS 60202

[Properts Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COvESASTS. In addition te the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as fellows:
A. INTEREST RATFE A ND MONTHLY PAYMENT CHANGES
The Note provides for an iitizl interest rateof  7.900 %. The Note provides for changes in the interest rate and the
monthly payments. as follow::
4. INTEREST RATE AND MONMTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may <aznge on the first day of August . 1987 _and on that day
every 12th month thereafter. Each date o which my interest rate could change is called a “Change Date™

(B) The Index

Beginning with the first Change Date, my int<rest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjust’xd 704 constant maturity of 1 year. as made available by the Federal
Reserve Board. The most recent Index figure availaGic as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Nolc Holdor will choose a new index which is based upon comparable
information. The Note Holdzr will give me notice of this Chu ce.

(Ci Calculation of Changes

Before cach Change Date. the Note Holder will calculate my n:w interest rate by adding Toyoo
percentage points ( 2.400%) to the Cudrray Index. The Note Holder w:li‘ﬂ:‘gln F&‘u’nﬁ &%nths

result of this addition 10 the nearest one-cighth of one percentage point (0.225%). Subject to the limits staied in Section
4(D) below, this rounded amount will be my new interest rate until the n<«v Change Date.

The Note Holder will then determine the amount of the monthly paymen® that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Datc in full on thedranurity datc at my new interest rate in
substantially equal payments. The result of this calculation will be the new aimovit »f my monthly payment.

{ D) Limits on Interest Rate Changes
Theinterest ratz | am required to pay at the first Change Date will not be greater than %.200 % or less than
5.900 %. Thereafier, my interest rate will never be increased or decrcased on any sigle ~hange Date by more
than swo percentage points (2.0%) from the rate of interest | have been paying for the preceding tvicive months. My
interest rale will never be greater than 13.900 %.

({E) Effective Date of Changes
My new interest rate will become efective on ¢ach Change Date. | will pay the anount of my new miathly payment

beginning on tie first monthiy payment date after the Chaage Date until the amount of my monthly payment changes
again.
& {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounit of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  f all or any part of the Property or any tnterestin itis
sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (1)} Borrower causes to be
submitted to Lender information required by Lender ta evaiuate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable 1o

Lender.
To the extent permitted by applicable law. Lender may charge a reasonable fee ac a condition to Lender’s conseni to

the loan assumption. Lender may also require the transferce 10 sign an assumpiion agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and 1n this Security
instrument. Borrower will continuc to be obligated under the Note and this Security Instrument unless Lender releases
Borrower 1. ariling.

MULTISTATE ADJISTABLE RATE RIDER—ARM 5-2—SnnGgie Famdy—Fannie Mas Freddie Mac Unitorm instrument

B13-Tarmathl 1N FLOMIDA CALL. WMP COMMUTER FORLS. 3NC. 3048 AIT

Form 3111 3 85
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ADDENDU! UNWﬁC{\M&@‘@B ?YMENT RIDER

‘THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER 15 madc this
17th davofl  Jume .19 gg .and is incorporated into and shail be deemed to amend and supplement the
Adjustabic Rate Rider or Graduated Payment Rider (the “Rider™) 10 the Martgage, Deed of Trust or Secunity Deed
ithe “Security Instrument™), each dated the same date as this Addendem and given by the undersigned (the “Bor-
rower™) 1o secure Borrower’s Adjustable Rate ™Note or Graduated Payment Note. with Addendum To Adjustable

Rate/Graduated Payment Note, (o
(the “Lender™)

UNIVERSITY SAVINGS & LOAN AS&XIIAT{ON . . . .
and dated the same date as this Addendum (the “Note™ ). covering the property described in the Security Instrument and

jocated at:

550 SHERIDAN RD 3W,! W,immls 60202

ADDITIONAL COVENANTS,  In addition to the covenants and zgreements made in the Security Instrument and the
Rider. Borrower and Lender further covenant and agree as follows:

A. FIXED E~TFREST RATE OPTION
The Note prov:Zes for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
follows:
Option to Caw i r*to Fixed Rate
I have a Conversion Option which | can exercise unless | am in default or this Section Al or Section A3 below will
not permit me to do so. The “Conversion Option™ is my option to convert the interest rate [ am required to pay by the

Note from an adjustable rate 154 fixed rate.

The conversion can only take r'ace on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adins'able raic 10 2 Hxed rate also is called a "Conversien Date.™ [ can comvert my
interest rate only on one of these thres Conversion Dates.

If 1 want tc exercise the Conversion (Jptidn. | must first meet certain conditicns. Those conditions are that: (a) |
must give the Note Holder notice that 1'am 2oing so al least 15 days before the next Conversion Date: (b) on the
Conversion Date. [ am not in default under the Y.nte or the Security Instrument; (¢) by the Conversion Date. | must pay
the Note Hcelder a conversion fec equal to onelpererat (1.0%) of the unpaid principal | am expected to owe on that
Conversion Dateplus US. § ao -{d) by the Conversion Datec. if an appraisal report is required by
Section A3 below. the Note Holder has reletved the reporiand | have paid the appraisal fee and any amount necessary to
redLce unpaid principal: and (e) § must sign and give th: Nole Hoider any documents the Note Holder requires to effect
the conversion.

2. Caiculation of Fixed Rate

My new, fxed interest raic will be equal 1o the Federal Natronal Mortgage Association’s required net vield for 30-
vear, fixed rale mortgages covered by 30-day mandatory delivery cominitments in cffect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent (0.625% ). If this reouired net yield is not availabie. the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Comversion; Appraisal

If the unpaid principal | am expected tc owe on the Conversion Date winte greater than the original principal
amount of my loan, the Note Holder may require an appraisal repert on the vziue/of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser Znesen by the Note Holder. 1 will
pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal [ am expecied 10 owe on the Conversion Date could be an amount greater than 957 of the
appraisal report’s stated value of the property securing my loan. [If so, [ cannot exercise the Cot version Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal t6. 95 % uf the stated valoe of
the property.

4. Determination of New Payment Amount

17 I choose to erercise the Conversion Opion. the Note Holder will determine the amount of the ricolhly payment
that would be sufficient to repay the unpaid principal | am expected 1o owe on the Conversion Date in full on the maturnity
date al my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date. | will pay the new amount
as my monihiy payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider. the amendment to Uniform Covenant 17 of the Securits [nstrumeni contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as foltows:

Transfer of the Property or a Beneficial Interest in Borrower.  {f all or any part of the Property or any interestinit is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred 2nd Borrower is not a natural perso. )
without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured
by this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.

FIXET RATE OPTION APDENOUM [SECURITY INSTRUMENT ) —1 Year Trsasury Index—Sog«e Famy—Fannie Mas Uniform instrument
Form 3109 11 -84
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-T!IIS CONDOMINIUM RIDER 15 made this 17th day of June .19 86 .
and 15 incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Secunty Deed {the
“Secunty Instrument™) of the same date gaven by the underugned (the "Borrower™1 to secure Borrower’s Naote o

UNIVERSITY SAVINGS & LOAN ASSOCIATION tthe "Lender™)
of the same date and covening the Property described 1n the Sevunty Instrument and fovated at

550 SHERIDAN RD 3W EVANSTON, ILLINOIS 60202

IEeaperty ROSreds)

The Property includes a unit in, 1ogether with an undivided interest in tThe common clements of, a condominum progect

known as.

Athertor: South Garden Condominium

Na—e ot L omdomimiaT Pehet
(the “Condemimum Progect”). I the owners association or oiher eafity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of 118 members or sharcholders. the Property also
includes Borrower™s interest in t=e O ners Assoctation and The uses, proveads and bencfits of Borrower’s inicre

COSDOMEAL M COVENANTS. In addinon 1o the corenants and agreements made 10 the Sccuniy Instrument.
Borrower and Lénd=. further covenant and agree as follows:

A. Coadomiaium Obligations. Borrower <hall perform all of Borrewer's abligations under the Condomimium
Project’s Constituent! Dvicuments The “Constituent Documents”™ are the Deciaration or any other dovament which
creates the Condommmurd Project: i1n) by -law<; (i) eoxde of regulanons: and fivi oifer egunalent dovuments Borrower shali
promptly pay. when duc. 514U and assessments imposed pursuant to the Constituen! Documents

B. Hazard Insuranv=. SGlene as the Owners Association mamtams, with 3 generally acoeried insirande cwrner. a
“master” or “blanket™ pobicy ‘opdibe Condomimum Project which i satsdacton to Lender and which prowides msurance
coverage 1n the amounts, for the noiiods. and agamst the hazards Lender requires. mecluding fire and hazards inciuded

within the term “extended coverage.” then.
wneifih of

N

(1) Lender wanves the prosdsitin in Uniform Cosenant 2 for the monikiy payment 1o Lender of one
the ycarly premuum installments for hazaid inscance on the Property: and

(n) Borrower's obhigation und(r Uthform Covenant § to mantain hazard insurance soverage o0 the Property
is deemed satisficd to the extent that the required <Gn crage is provided by the Oners Assndiation poiicy

Borrower shali give Lender prompt notcca? 2oy lapse in required hazard insurance corerage

in the event of a distnbution of hazard maurznde proceeds in heu of restoration or reparr foliow:ng a
Property, whether to the unit or to common elementsl iny proveeds parable to Borrower are hereha asssgned a
pad to Lender for apphcatien to the sums secured by the Seounny Instrument. s.ith any excew pand 1o Borsower

C. Public Liability Insurance. Borrower shall 1aks such actiens as may be reasenable foansure that the Owners
Association matntains a public habihity insurance pohicy acceptadle 1n form. amount. and extent of coverage 1o Lender.

D. Condemnation. The procesds of any award or claim tordamages. direut or consagaential pavable to Berrewerin
connection with any condemnation or other taking of ali or any padi #ithe Properiy. whether f the unst or - the commen
elements. o1 for any consevance in liew of condemnation, are hereby sayvigned and shall be paid 1 Lender Such proveeds
shall be applied by Lender to the ~ums sevured by the Sceunty Instrumeit 2s provided in Uniferm Covenant 9

E. Lender’s Prior Consent. Borrower shall not. except after wiotice 1= Lender and with Lender’s pnor wndien
consent. eriher partinion or subdivide the Property or consent to.

(1) the abandonment or terminanon of the Condominium Projeci Cxcept for abandoanmient of termimatien
required by Ias. .n the case of substantal destruction by fire or ather casualty or inily casc ofa taking by condemaanen or

ra 1o the

nd shail he

emincnt domain:
() any amendment to any proviston of the Constituent Documents il thegy oviaion is for the express benefit of

Lender:
() terminanon of professienal management and assumpition of <elf-manageracnt of the Ouners Aswowanon,

or
(iv3 any action which would have the effect of rendening the pubiic hatuliy insurancatdierage mamniained by

the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay vondommmum dues and assessments when due. then Ldnaey may pay them

Any amounts disbursed by Lender under this paragraph F shall bevome additional debt of Borrower secursds; the ry
Instrument Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from the e of
nt.

disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting pay

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions éontanzd i this Condomimnum Rider. g
N -/ g’\
i PN
)4‘-’ /!1’ - G:
j cfﬁ‘fv( '
{Seal)
NANCY /DETLEF Borrower

(Seal)
-Borrower

(Seal)
-Bormower

(Sigrr Oviginal Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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