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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon JUNE 19
19 Th gor i
86 Themopggoris  \qeqapy A. ROLLHEISER AND SANDRA K. ROLLHEISER, HIS WIFE

LOAN NO. 11-000198-9

(“*Borrower™"). This S(cu ity Instrument is given to UNIVERSITY SAVINGS AND LOAN ASSOCIATION

which is organized and ext<17.g under the laws of ILLINOIS , and whose address I.S

5250 SOUTH LAKE PAUK AVENUE, CHICAGRD, ILLINOIS 60615 (“Lender™).
Borrower owes Lendert incae.s ,of .y PNE HUNDRED THOUSAND AND NO/100
_86: 43311 24 4

Dollars(U.S.€  100,000.00 ). This debl is evidenced by Borrower's note
dated the same date as this Security Instrumet (*“Note™), which provides for monthly payments, with the full debt. if not
paid eariier, due and payable on JULAN1, 2001 This Security Instrument
secures 10 Lender: (a) the repayment of the deb: eirdenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all other sums, wi'h j\it-rest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borroy or'; covenanlts and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage, c-ant and convey to Lender the foilowing described property

located in COOK County, Ninoks-

AS PER LEGAL DESCRIPTION ATTACHED HERETO AMNO M ART HEREOF:
PIN: 14-32-105-010-6002 and 14-32-105-011-600Z -

ndomini  Fawnhomes as delinecatec on
describead parcel of real estate:

-
2342 in Lakewood Commons Cec 2

Urii t X
+the fcllaowing

Flat of Survey of
Lot T =2nd a pa/t of Lots 31 £c 4%, bcihk
£ 15/faor altiey lying South

A1l of Lots 1 and 2, & cart cf
North of and

inclusive, and that part of the Easttan? w551n4 /foar
j line of Lots , = and’ =
cf an adjoining the Spouth 11 : not ‘ A
adjcining the Naorth line of Lot 49, 1 EISC:VJ in ﬁ??:giggarlr e g?
- - i ield‘'e Addition to ~—9"1< N . the
subdivision of Block 12 in Sheffie . A ; ‘ . 3% he
;iithwest 1/4 of Section I2, Township 49 North, fan;? }4,H_§ﬁt°?a¥ he
Third Principal Meridian, all in Cook Courty, Il-;no.s, which Slat o .
g Exhibit D" to the Peclaration of Londominium N

ve is attachecd eas t : 4 1R .
gl Z!,ed December 19, 1585 in the Dffize of the rRecorde; Of -?fds_ 2 3
Cocr : : as Document Number g=E=17477 Logetne,siith 1ts

Cock County, Illinois, - a7-
undivided percentage interest in the Common Elements. I

which has the address of 2342 NORTH LAKEWOOD, UNIT 2342 . CHIW
[Street] Tyl

inois 60614 ("Propenty Address™):
[Zw Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances. rents. royalties. mineral. oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securnity Instrument. All of the

foregoing is referred ta in this Secunty Instrument as the “FProperty.™

BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered. excep? for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosvenants for naticnal use and nen-uniform covenants with
limated variations by jurisdiction 10 consiitute a uniform security instrument coy

00 MAIL

ILLINOIS S rge famy—FNMA/FHLMC UMIFORM INSTRUMENT] I Form 30314 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower <hall promptls pay when due
the principal of and 1nterest on the debi evidenced by the Noie and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject toappheable law or toa wnitten wanver by Lender. Borrower shadl pay
to Lender on the day monthly pesyments are due under the Note, untf the Noie 1s pard ma full. a sum ' Funds T equid 1o
onc-tweifth of {a) vearly taxes and assessments which may attain prionty over this Secunty Instrument. (b) ycarh o<
leasehold payments or graund rents on the Property. if anv; {c) vearlv hazard in<urance premums: and tdy vearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the 192§
basis of current data and reasonable estrmates of future escrow tems

The Funds shall be held in an institution the depostts or accounts of which are inwured or guaranteed by a federsl or D=
state agency (including Lende: if Lender is such an inststution). Lender shall apph the Funds 1o pay the excrom jtems =}
Lender may not charge for holding and appiving the Funds, analyzing the account or »enfying the oscron ptems. unless =]
Lender payvs Borrower interest on the Funds and applicable lzw permits Lender 10 make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1 made or apphcable law
requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or carnings on the Funds Lender
shall gyve 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender. together with rhe future monthly paymenis of Funds payable pnor to
the due dates of the escrow 1tems, shall exceed the amount required 1o pay the escrow items when due, the zxcess shall be,
at Borrower’s apiion, cither promptly repaid to Borrower or credited to Bortower on monthly payments of Funds. If the
amount of the T-our s held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa, y I7-make up the deficiency in one or more payments as required by Lender.

Upon payineriin full of all sums secured by this Security Instrument, Lender shail promptiy refund to Borrower
any Funds held by Leridor. 1f under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no dater
than immediately pric: to the sale of the Property or its acquisition by Lender, any Furds held by Lender a1 the time of
application as a credit agaiiist the sums secured by this Security Instrument.

3. Application of Payisrnts.  Uinless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applic/l: first, tu late charges due under the Note; second, to prepayment chasges due under the
Note; third, to amounts payable vnZer [aragraph 2; fourth, 10 interest due; and last, 10 pnncipal due.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges. fines and impositions atiributable to the
Property which may autain priority o’ c¢~this Secunty Instrument, and leasehold pavments or ground rents. i any.
Borrower shall pay these obligations in fie manner provided in paragraph 2. or f not paid 1n that manncer, Borrower shall
pay them on time directly 10 the person ows/d payment. Borvower shall prompily furnish to Lender all nonices of amounis
to be paid under this paragraph. If Boriow sr makes these payments directly, Borrower shall prompily furnish 1o Lender
receipis evidencing the payents.

Borrower shall prompily discharge any i which has priority over this Secuniy Instrument unless Borrower: (a)
agrees tn writing to the payment of Lhe obligation s=cirid by the lien in a manner acceptable to Lender: (b) contests i good
faith the lien by, or defends against enforcement of i Iien in, legal proceedings which 1n the Lender’s apimon operate 10
prevent the enforcement of the lien or forfesture of any pricof the Property; or (¢) secures fraom the holder of the hen an
agreement satisfactory 1o Lender subordinating the lien t this Secunty Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may atiain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or 124 2nc or more of the actions set forth above wivhin i(tdays
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendsd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizci 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender ani-stall include a standard morigape clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Corrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siia’l gize prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unifess Lender and Borrower otherwise agree in writing, insurance proceeds shall be2pplied 1o restoration or repar
of the Property damaged. if the restoration or repair is economically feasible and Lendei’s security 1s not lessened. If the
restoration or repair is not cconomically feasible or Lender's securily would be Jessened. the jrsurance proceeds shail be
applied ta the sums secured by this Security Instrument, whether or noi then due, with any xce’s naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thayihs inaurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecus io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Gp;y penod will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skalinot extend or
pastpone the due date of the monthly paymenis referred 1o in paragraphs t and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower’s night 1o any insurance policies and proceeds resulting
from damage to the Preperty prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Mzintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaily
change the Propenty. alluw the Property to deteriorate or commit waste. If this Security Insirument 1s on a icaschold.
Borrower shall comply with the provisions of the iease, and if Borrower acquires fec titke to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

Y. Pratection of Lender’s Rights in the Property: Morgage Insurance. If Borrower fails to perform the
covenants and agreéements contained in this Security Instirument, or therc is a legal proceoding that may sipmficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or 10 enforee Jaws of
regulstions). then Lender may da and pay for whatever is necessary 10 protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrumenl. appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repmrs. Although
Lender may fake action under thus paragraph 7, Lender does not have (o do so.

© Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shail be pavable, with interest. upon notice from Lender 10 Borrower

requesiing payment.

~
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If Lender required morigage insurance as « condition of making the Joan secured by this Sevuniy Insirument.
Borrcwer shall pay the premiums required (o mamntamn the insurance in effect until such time as the requirement for the
insurance terminates i accordance with Borrower™s and Lender’s wnitien agreemen: or apphcable law.

8. laspection. lLender or ity agent may make reasonable entnes upon and inspecnions of the Properts Lender
shall gne Borrower netice at the time of or prier to an inspection specifying reascnable cause for the inspection

9. Condemnsation. The proceeds of any award or claim for damages. direct or conseguential. in connection with
any condemnation or other takmg of any part of the Property, or for converance in hicu of condemnation. are heredy
assigned and shail be pard 1o Lend=s

In the event of a toral taking of the Property. the procecds shall de applied 10 the sums cecured by this Secuniy
Instrument. whether or net then due. with any excess paid to Borrower. In the sxvent of a partial taking of the Properis,
uniess Borrower and Lender otherwise agree in wniting. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphiad by the following fraction: (a) the 1otal amount of the sums secured immediately
befare the taking. divided by (b} the fair market value of the Property immedhately befcre the taking. Any balance shall be
paid to Borrower.

If the Property s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award vrvertle a claim for damages, Borrower fails 1o respond1o Lender within 30 days after the date the nonces
given. Lender 1 3ut’.onzed to collect and apply the proceeds. at its opiion, either to sestoration or repair of the Properis or
to the sums secured Ly this Secunty Insirument. whether or not then due.

Unless Lender anid Borrower otheraise agree in wnting, any applicanon of proceeds to pnncipal shall not extend or
posipone the due date-2c 757 monthly payvments referred to in paragraphs t and 2 or change the amasunt of such paymenis.

10. Borrower 10! Peleased: Forbearance By Lender Not a Waiver. Extension of the ume for payment or
medification of amortizatidpn, OF the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall not iperate to release the hability of the original Borrower or Borrower's successors in interest.
L.ender shall not be required t¢i commence procecdings against any successor in nierest or refuse e extend time for
payment or otherwise modifs aresiization of the sums secured by this Secunty Instrument by reason of 2ny demand made
by the omzinal Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any rnight or remedy
shall not be a waiver of or preclude the ereriise of any nght or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-sipaers. The corenants and agreements of
this Secunty Instrument shall bind and beneft thy successors and assigns of Lender and Borrower. subject to the prosvistens
of paragraph 17 Borrower’s covenants and agreemenis shall be joint and several Any Borrewer who co-signs this Secuniy
Ir<trument but docs not execute the Note: f:!) ih co-s1igning this Security Instrument only to morigage. grant and convey
that Borrower’s interest 1in the Property under the termis of this Security [nstrument: (b)Y is not personaily obligated 10 pay
the sums secured by this Security Instrument: and ) aerees tnat Lender and any other Boarrower may agree to extend.
modify. farbear or make any accommodations with rejard 1o the terms of thes Secunty [nstrument or the Note without
that Borrower’s consent

12. Loan Charges. If the loan secured by this Security Iastrument is subject 1e a law which seis maximum loan
charges, and that law is finafly interpreted so that the infe{est or other foan charges collected or to he collected in
connection with the loan exceed the permitied limiis. then: (a1 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 7uriz already collected from Borrower which caceeded
permitted hmits will be refunded 10 Borrower. Lender may choose to/make this refund by reducing the principal owed
urder the Note or by making a direct payment to Borrower, If a refund (ed uces principai. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expizatiin of applicable laws has the effect of
rendening any provision of the Note or this Sccurity instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Secunity Insirument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the sizpy/snecified in the second paragraph of
paragraph 17,

I14. Notices. Any notice to Borrower provided for in this Secunty Instrument sl alioe ginen by dehvenng it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notwr to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by naticd to florrower. Any notice
provided for in this Secuniy Instrument shall be deemed to have begn given to Borrower or Lendur wiicii given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law <ind the law of the
purisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provistons of this Secunity Instrumen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared te be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest i1t is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrow<r s not a nateral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise 15 prohibited by
federal law as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower lails to pay these sums prior to the expiration of this period. Lender may insvoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: {a} £ day< (or such ather pericxd-as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument, or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be Jue under this Security Insirument and the Noie had no acceleration
occurred; (b} cures any defauli of any other covenants or agreements: (<) pays all expenses incurred 10 enforcing this
Securnity {nstrument. including. but not lmited to, reasonable attorneys’ fees: and (d) takes such action a< Lender. mas
reasonabiy reguire to assure that the hien of this Secunty Instrument, Lender’s nghts in the Property and Berroper's
cbligation to pay the sums secured by this Secunty Instrument shall conunue unchanged. Upon reinstatement by
Borrower. this Secunity Instrument and the obliganhons secured hereby shall remain fully effective as if no acceleration had
occurred. Howerer, this right to reinstate shall not appls 1n the case of acceleranion under paragraphs 13 or 17,
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" I THis COSNDOMINIUSE RIDER v made this 19th day of June 9 86 .
' and 15 tng orporated into snd shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sevurity Decd t1he
- *Security Igstrument”) of the same date given by the undersigned (the “Borroner™) to secure Borrowet’s Note to
UNIVERSITY SAVINGS & LOAN ASSOCIATION tthe "Lender™
+ of the same daie and corening the Property dew: nbed in the Secuniy Instrumient and focated at-
- 2342 N. LAKEWOOD CHICAGD, IILLINDIS 60614
o IPennarty Aooresy!

The Property includes a unit 11, tegether with an undiided interest in the cominon clements of, 3 vondomimum project

known as:
LAKEWWOD QOMPIONS COLDORMINILM

NEe T Lo Peogprt
(the “Condommium Project’”). If the owners assoaation or other canty which acts for the Condominium Prosect fthe
“Owners Assoctation”™) holds nitle 1o property for the benefit or use of 11s members or sharcholders. the Property abw
includes Borrower'sinterest in the Owners Association and the uses. proceeds and bencfits of Borrower’s interest

CONDOMISIUM COVENANTS. In addinon to the covenants and agreements made ir the Secunty Indirument.
Borrower and Lzade further covenant and agree as follaws:

A. Condomiriom Obligations, Borrower <hall perform all of Borrawer’s ohhgaiions under the Condemniem
Project’s Constituent e cuments The “Constituent 1Documents™ are the (o Declaration o1 any other dovument whech
creates the Condominiwin ' @roject. (1) by -daws, i) code of regulations, and (1) ~ther equinvaient dovumens Berrower shell
prompitly pay. when dud. 2 #ess and asessments imposad pursuant to the Consbiuent Dvvuments

B. Hazard {psurance. 50 fong as the Owners Asuwiation mamtams, with a generalhy accepted mnsurance carner.
“master” or “slanket” policy n 2ne Condomimum Project which s atisflacton to 1 ender and which prosides mhauranee
coverage in the amounts, for the fweriods. and against the hazards Lender requires. :ncivding fire and hazande included

within the term “extended coverage,” theon
(11 Lender wanes the provzaci in Uniform Covenant 2 for the monthiy payment 1o Lender - cne-tweifth of

the yearly promium installments for hazard insurance on the Properts and
. (1) Berrower's obligation under Unaform Covenant S to maintain kazard insurance coverage ~n the Propern
1s deemed sativfied 10 the extent that the required caserage 1s prosided by the Ov ners Aseociaiion pobcy
Borrawer shall ;ive Lender prompt noticd ofany lapse m required hazardincurance coverage.
in the event of a distnbution of hazard invira o proceeds 10 lieu of resteratnen or ropasr following a Lies 1o the
Property. whether 10 the unit or 10 common elements/ iy proceeds pay able 10 Barrower are herebs assngnad and chail be
paiu to Lender for application to the sums secured by the Secoviny Instrument. with any evcess pard 1o Berroaer
C. Public Liability Insurance. Borrower <hail tak' - such actions as may be reawonable 1o mmeure that the Canens
Association mamtains a public habihty insurance pehoy acceprrolemn form, amount. and exlent of coverage to Lender
D. Condemnation. The proveeds of any award or claim ier damages, direvt or consegquential. pasable to Berroweran
cannechon with any candemnation or otker 1aking of ali or any par?’ofthe Properta, ahztker of the uni or of the commien
elements. or for any conveyanse m hee of condemnation, are hereby pioined and vhall be pasd o Lender Such proveeds
shall be applied by Lender to the sums secured by rhe Secunty Tastrumeris 3. provaded s Uniform Covenant 9
E. Lender’s Prior Consent. Borrower <shall not. except after wdnce to iender and with Lender’s prior wniien
consent. erther partition or subdivide the Property or consent to:
(1} the abandonment or termination of the Condemintum Projecs. Jweept for ahandonment or fermimation
required by faw 10 the case of substannal destrucnion by Lre or other casualty or inje case of a raking by condemnanon o

eminent domain:
(1) any amendment to any provigen of the Constituent Documentsaf the Zosaion is for the express benchit of

Lender:
(me) terminanon of professional management and assumption of seif-managenicat of ihe Owners Asaoxation:

or
(1v) any action which would have the effect of renderning the public hatality insurancedocrage maintained by

the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and asscssments w hen due. then Leii?ar may pas them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrewer scecuind 0 the Secunity
Instrument. Unless Borrower and Lender agrew 1o other terms of pavment. these amounis shall bear sntere<t {nom the cof
disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 1o Borrower reguesting pay nl.

By SIGNING BELOW . Barrower accepts and agrees to the terms and pravisions contained in this Condomniun: Rider.

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' 8 VMP MORTGAGE FORMS « 13131 7924700 + {BOOY 521-7291
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