PR X

» e A

e 4

..
(X

- is 8 B

/

UNOFFICIAL:GQRY 5% 5773 .

FREPARED BY: Brenda Jones F.f;éj S5V | Tty SRede Sz
~ - . - - ——

.- DEFT-01 RECORDING $14,25
s T32222 TRAM U2ID B4/23/B6 DP43:00
. WP »—BE—-DS4479
. COOK COUNTY RECDRDER

2 of 2/Land Title Company of America, Inc./1.-42602-C8/HORNE

[Space Above This Line Fo' Recordeng Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JUNE 19 .
1986 Themor.ragoris

IOAN NO. 11-000239-1

ROBERT M. SANDERS AND SHARON L. SANDERS, HIS WIFE

("*Boarrower™). This fecrrity Instrumentis givento  UNIVERSITY SAVINGS AND LOAN ASSOCTIATION

which is organized and'exi<t i1y under the laws of ILLITNOIS , and whose address is

5250 SOUTH LAKE TARK AVENUE, CHICAGD, ILLINOIS 60615 (*Lender™).
N 4
Borrower owes Lender the princip ) sum of ONE HINDRED AND NO/100

-— _25 & &y
: 11, @

Dollars (U.€-§  100,000.00 ). This debt is evidenced by Borrower's note [ep]
dated the same date as this Security Instrum:nt ("' Noie™), which provides for monthly payments, with the full debit. if not &
paid earlier, due and payable on JULY 22001 This Secunity Instrument £/}
securcs to Lender: (a) the repayment of the delt ~videnced by the Note, with interest, an? all renewals, extensions and
modifications: (b) the payment of all other sums, with 'nrerest, advanced under paragraph 7 to protect the security of this ik
Security Instrument; and (¢} the performance of Borroroic's covenants and agreements under this Security Instrument and  WJ
the Note. For this purpose, Borrower does hereby mort age gmant and convey 10 Lender the following described property 4

located in “ QCOOK County, Ilhinois:

AS PFR LBEGAL ATTACHED HERETO AND MADE A PART HERIOF:
PRN:  14-32-105-013

Unit 2352 in Lakewood Commcns Condominium/Townhowxes as delineated on
Plat of Survey of the fcocllowing described prrcel of real estate:

All of Lots 1 and 2, & part of Lot 3 and a puaurt ol Lots 31 to 45, boln
inclussive, end that part of the East and hest .3 {oct ellev iving South
of an adjcining the Scuth line of Lots 1, 2 and [ _‘azd Xorin ¢i and
adjoining the Korth line of Lot 49, in Block 2 irn George ha:d’'s )
Subd:vision of Biock 12 1n Sheffield’'s Addition to Chirago, (2 thx
Northwest 1.4 of Section 32, Township 40 Neorth, hange la. Zast of :@
Th:rd Principal Meridian, ell 1p Cock County, Ijilinois: yaxch Fliz: @&
Survey is attsched as Exh:ibit "D” to the Decliaration of Jordomin.uslN
ret orded December 10, 1985 1n the Office of the Hecorder of lueds < fwt
Cock <Tqunty, lliinois, as Document XNumber B85317472 together vith a:!‘g

untivided percentege interest in the Common Elements. g
e e —— e P~
which has the address of 2352 NORTH IA};E&%OD, WIT 2352 . ~H%,z ]
lilinoss 60614 (“Property Address™):
iZe Cosej

TOGETHER WITH all the improsements now or hereafter erected on the property. and all easemnents. rights,
appuricrances, rents, rovallies. mineral. oil and gas rights and profits, water rights and stock and all fictures nos or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comveyved and has the nght 1o
martgage. grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands. subject 1o any
encumbrances of record

Tiis SFOURITY INSTRUMENT combines umform corvenants for npational use and non-uniform cosenants with

hrmited sanations by junsdiciion 1o constitute a umform secunty ins T £ real propertsy.

L VTATH
ILLINOIS —s-rgie Famiy—FRMA/FHLMC UMIFORM INSTRUMENT J Form 3014 12/83

@~6{Il_l COMNRIDATHD LS %5 FOMNL, Sal. W1 CIiMiw,

7 4700
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and (nterest on the debt evidenced by the Note and any prepaymen? and late charges due undet the Note

2. Funds for Taxcs and Insurance.  Subject to applicable law or to a written waiser by Lender. Borrower shall pay
1o Leader on the day monthly payments arc due under the Note, until the Note s pad in full, a sum CFundd’) equal 1o
one-twelfth of (a) yearly taxes and assessments which may attain prionty over this Sccunty Insirument. {b) yvearly
leaschold payments or ground renis on the Property, if any: (¢) vearly hazard insurance premwums; and d? seatly
mortgage msurance premiums. if any. These tiems are called “escrow items.”’ Lender may estumate the Funds duc on the
basis of current data and reasonable cslimates of fulure escrow 1tems.

The Funds shall be held in an institution the deposits or accounts of which are insured of guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrown atems
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the cverow items, udess @
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge Borrower and c’:
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement v made or apphicablc lang ©
requires nterest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Founds Lende
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and th
purpose for which cach debit to the Funds was made. The Funds are pledged as addinonal security for the sums secured b
this Security Instrument.

If the amount of the Funds held by Lender. 1ogether with the future monthly pavments of Funds pavable prnior &P
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when duc, the excess shail be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payvments of Funds. If the
amount of the Fands held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary comake up the deficiency in one or more payments as required by Lender.

Upon payr.ent.in full of al! sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower
any Funds held by Lensler. If under paragraph 19 the Property is sold or acquired by Lender. Lender shail applyv. no later
than immediately pnor o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit'agzirsvthe sums secured by this Security Instrument.

3. Application of Pasrients.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applid: first, 1o late charges due under the Note; second, fo prepayment charges duc under the
Note; third, to amounts pavablc uidar paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay all 1axes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority’ over.this Security Instrument,. and lcasehold payments or ground rents. if any
Borrower shall pay these abligations 131 1%ie manner provided in paragraph 2, or if not paid in that manner. Borrower shal}
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these payments directly. Borrawer shali promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any <o which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation s=crr7d by the lien in a manner acceptabic to Lender; (b) contests in good
faith the lien by, ar defends against enforcement of thic iicn in, legal proceedings which in the Lender’s opinion opzrate 10
prevent the enforcement of the lien or forfeiture of any pa-¢of the Property; or {c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating 1he lien t¢ this Security instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity o7cy this Security Instrument. Lender may give Borrower a
notice identilying the lien. Borrowes shall satisfy the lien or tak cie or more of the actions set forth above within 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemint. pow existing or hercaiter erected on the Property
insured against loss by fire, hazards included within the term “extendcd coverage™” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowity #nd for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subjezito Lender's approval which shaill not be
unrcascnably withheld.

All insurance policies and rencwals shall be accepiable 1o Leader and skall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, soirower shall promplly give to Lender
all receipts of paid premivms and renewal nodices. In the event of loss, Borrower sizal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be cpphied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's iecunity 1s not lessened. H the
restoration or repair is not economically feasible or Lender's secuniy would be lessened, the irisuience proceeds shall be
applted to the sums secured by this Security Instrument. whether or not then due, with any vxcess naid 1o Borrower If
Borrower abandons the Property, or does not answer within 30 days a notice from 1.cnder that in7/iccurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 7o repair or restere
the Property or to pay sums secured by this Secunty Instrument. whether or not then due. The 30-Ca; p:riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shell not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments If
undes paragraph 19 the Property is acquired by Lender, Borrower's right 1o any msurance policies and proveeds resulting
fram damage to the Propernty prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseholds. Borrower shall not destroy, damage or substantsally
change the Property. allow the Property 1o delcriorate or commut waste. If this Secunity Instrument is on a leawcheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1¥ Borrower fails 1o perform the
covenants and agreements contained in this Sscunity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding in bankruptcy, probate, for condemnation o1 to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's nighis
in the Property. Lender’s actions may include paying any sums secured by a hien which has pnonty over this Secunty
Instrument. appeaning 1 courn. paving reasonable attorneys” fees and entering on the Property 1o make repars. Ahthough
Lender may take action under this paragrapn 7, Lender does not have tedo so

Any amounts disbursed by Lender under this paragraph 7 shall become addnional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with wnterest, upon notice from Lender 1o Borrawer

requesting payment.

-
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If Lender required mortgage insurance as 3 cond:lion of making the lean secured by this Secuniy Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unnil such time as the requirement for the
insurance terminazes in accordance with Borrower’s and Lender’s written agreement or appiicable law.

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the hme of or prior to an mspection specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequentrzl. in connaction with
any condemnation or other taking of any part of the Property. or for comvevance n lieu of condemnation. 2re hereby
assigned and shall be paid to Lender.

In the event of a toal taking of the Propeny. the proceeds shall be applied to the sums securcd by this Securnity
instrument. whether or not thern due, with any excess paid to Borrower. In the evens of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the proczzds multiplied by the following fraction: (a) the total amount of the su'ns secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any balance shali be
paid to Borrower.

ff the Property is abandoned by Borrower, of if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a clhaim for damages. Borrower fai's to respond 1o Lender wathin 30 days after the date the notice 1s
given, Lender 1s {uthonzed 1o colixct and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument. whether or not then due.

Cnless Lender and Borrower otherwisc agree in wriling, any application of proceeds 1o principal sitzll not extend or
postpone the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released: Farbesarance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortrzatirsi of the sums secured by this Security Instrument granied by Lender to any successor 0
interest of Borrower shall 1ovonerate to relsase the hability of the original Borrower or Borrower’s successors in inkerest.
Lender shall not be required to iommence proceedings against any successor in interest or refuse o extend tume for
payment or otherwise modify aino/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borss/'wer's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the'exiircise of any night or remedy.

11. Successors and Assigns beara; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefihe successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and { gree.nents shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument bul does not execute the Note: (a}teco-signing this Security Instrument oniy to morigage. grant and convey
thar Borrower's inlerest in the Property under theirrms of this Securnty Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢, 7grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ri5a7d 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject 10 a law which sets maximum Joan
charges, and that taw is finally interpreted so that the nesr2st or other loan charges coliected or 10 be collected in
cennection with the loan exceed the permitied limits. then: (a> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b} any sums already collected from Borrower which exceeded
permtted limits will be refunded 10 Borrower. Lender may chocie o make this refund by reducing the pnncipal owesd
under the Note or by making a direct payment to Borrower. If a refuns r-duces principal, the reduction will be treated as a
partial prepayraent without any prepaynient charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o2 expiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable according to its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Szcurity.Insriument and may imoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take thesicoy specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrumeant saall be given by delivenng it or by
mailing it by frst class mail unless applicable law requires use of another method. ‘the notice shall be direcies 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notke'io Lender shali be given by
first class mil to Eender's address stated herein or any other address Lender designates by notice *2 Borrower. Any notice
provided for in this Security Insirument shali be deemed (o have becn given to Borrower ar Lenc er wxen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goverred by federallav’ and the taw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Secunty’ [nstrument or the
Noote conflicts with applicable law. tuch conflict shall rot affect other provisions of this Security Instrument or ihe Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Iast/um.ent and the
Note are declared to be severzble.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its oprion, require immediate payment 1a full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender i exercise 1s prohibited by
federal law as of the date of this Secunty Instrument. .

If Lender exercises this option. Lender shall gine Borrower noticz of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums swcured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demaryd oa Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nghi e have
enforcement of this Secunty Instrument discontinued al any time prior to the carlier of: (a) § days (or such other penod as
applicable law may specify for reinststement; before sale of the Property puruant 10 any power of sate commned 1 this
Secunty Instrument: or (b} entry of a judgment enforcing this Secuniy Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccunty Instrumeni and the Nuote had ne acceleration
occurred: (hy cures any default of any ather cosenants of agreements: (2} pays all expenses incurred 1n enforcomg this
Security Instrument. mciuding. but not limited 1o, reasonable attorness’ fees: and (d) takes <uch action as Lender may
reasonabiy require to assure 1hat the hien of this Secunty Instrument. Lender’s rights in the Property and Borrower's
obhgation to pay the sums securerd hy this Security lastrument shall continue unchanged Upon reipstaterment by
Borrower. this Securnity [nstrument and the obhgations secured hereby shall rermain fully effective avif no acceieration had
occurred. However. this fght to reinstate shall not apply in the case of acceleration under paragraphs 13 o7 i7.
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THIS CONDBOMINIUM RIDE R 1s made this 19th day of June .ivges -
and is incorporated into and <hafl be deemed te amend and cuppiement the Mortgage. Doed of Trust or Sevurity Deed tihe
“Secunty Instrument”™ )} of the ame date given by the underugned (the "Borromer ™ s to secure Borrower’s Note to

: UNIVERSITY SAVINGS & LOAN ASSOCIATION t1he “Lender™

of the same date and covertng the Property described in the Secunity Instrument and Jocated at:
2352 N LAKEWOOD CHI(I@ II%I'NRIS 60614

The Property inciudes a unit 1n, together with an undivided miterest 1n the common slements of. 3 condomimum projest

H - z? S T,
(the “Condomimium Proiect™). If the owners associanon or other entity which acts for the Condominium Project (the
Owners Association™) holds tetle to property for the benefit or use of 11s members or sharcholders the Preperty also

includes Borrower's interest i the O ners Association and the uses, proceeds and bencfits of Borrower'sinierest.

known as:

COoNDOMZ UM COMENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendor further corenant and agree as foljows:

A. Coandomrimum Obligations. Borrower shall pecform all of Borrower's obliganons under the Condominium
Propect’s Constituen( Dxuments. The “Constriuent Documents™ are the: (1) Declaration or any other document which
creates the Condominiuza Eroject. (nh by -laws; Gin) code of regulations; and (iv) other equivalent documenis Borrower <hall
promptly pay. when dueat’ dies and assessments imposed purs 1ant 1o the Constituent Documents

B. Hazard Insurancs. <o Jong as the Ouners Asseciation mamntams, with a generally accepiad insurance carner. a
“master” or “hlanket’” policy or/tric Condominium Project which 1s satisfactony to Lender and whach pros:des insuranse
coverage tn the amounts, for the/ rdnods. and aganst the hazards Lender requires. including fire and hazards incleded
within the term “extended coverage.™ then:

(1) Lender wanves the prorison in Umiform Covenant 2 for the moenihly payment to Lender of one-tweifth of
the yearly premium installments for hazacd insvrance on the Property: and

(i1} Borrower's obligation under Uwform Cavenant S 1o maintain hazard insurance coserage on the Property
is deemed satisfied to the extent that the requuad coserage is prosided by the Owners Assedianon poliey.

Borraower shall give Lender prompt noticeo any lapsein required hazard incurance coverage

Ia the eveat of a distribubion of hazard in‘uruple proceeds in lieu of restoration or repair following o foss o the
Property, whether to the unit or 10 common elements, any proceeds pavable to Borrower are hereby assigned and <hall be

! paid (o Lender for application 1o the sums secured by the Seraiity Instrument, with any exvcess paid 1o Borrower

C. Public Liability Insurance. Borrower shali take such actions as mas be reasonable to msure that the Owners
Assoctation maintains a public iabuits msurance policy accepisbls in form. amount. and evtent of converage 1o Lender.

. Condemnation. The proveeds of any award or claim for'damages. direct or consequential. pasable 1o Borrower
connection with any condemnation or other taking of all ar any pas( #Tthe Property, whether of the umt or of the common
elements. or for any conveyance 1n licu of condemnation, are hereby 2<signed and <hali be pard to Lender. Such proceeds
shall be appli=d by Lender 1o the sums secured by the Secunty Instrumeir s provded in Uniform Cosenant 9

E. Lender's Prior Consent. Borrower shall not, except afterwotice 12 Lender and with Lender’s pnior wrnitten
consent, either partition or sutdivide the Property or consent to:

(1) the abandonment or termination of the Condomimum Propct. except for abandonnient or termination
required by Jaw in the case of wbstantial destruction by fire or other casualty or 1 vhe: case of a taking by condemnation or

eminent domasn;
{n} any amendinent to any provision of the Constituent Documentsif the s aaiaion is for the express benefit of

Lendzr;
{(m) terminanhon of professional management and assumpiion cf welif-managaront of the Owners Assocation:

or
(1v)  any action which would have the effect of rendering the public hability msurancecocerage masntained by
the Owners Association unaceeptable to Lender

F. Remedies. If Borrower does not pay condomimum dues and assessments when due. then L5200 may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addinonal debi of Borrow er secured by the Secumnt
Instrument. Unless Borrower and Leader agree 1o other terms of payment. these amounts skall bear interes. friim the date :%

disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower roguasting payment. t:
BY S1GNING BELOW, Borrower accepts and agrees (o the terms and prosisions contained i this Condomipium Rider. -
74 p-

(Sign Original Ondy)

MULTISTATE CONDOMINIUM RIDER—S«ngie Famiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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