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BOX 238
LOAN #5875 MORTGAGE

THIS MORTGAGE (“Securily Instrument’"} is given on JUNE 19
19..86... The meitgagoris JAMES F.. TOSH. ANRD. ROSEMARIE .TOSH, HIS WIFE. . ...
- *Borrower™). This Security Instrumentisgivento....... .. R

C. which is organized and gisting
underthelawsof .. . O ILLINQIS . and whose address is .1.0939,.5.0&!}‘1..!:.[.(:5.&0,,M...,

............ AVENUE. .. Gp & LAWN,. LLLINOIS . 60453 , (“Lender™).
Borrower owes Lender the rrincipal sumof ....... SIXTY. THREE THOUSAND AND K0/100-------==-=- ===
_____________________________ "= == =====Pollars (U.S. $... 63,000, 00> ==Y This debt is evidenced by Borrower's note

dated the same date as this Seluri(v Instrument (**Note™), which provides for monthly payments. with the full dzbt, tf not
paid earlier, due and pavableon(. ... IR JULY l.,.Zﬂgﬁ ...................................... _ This Security Instrument
secures to Lender: (a) the repaxrient of the debt evidenced by the Note. wiath interest, and all renewals. extenstons and
modifications: (b) the payvment of all ciner sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument: and (¢} the perforria’ice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does herchy mon grant and convey to Lender the following descnbed preerty
. County. Hiinois:

focatedin ..o e L C

THE SOUTH 1/2 OF LOT 2 I[N FRANK DE L'JCACH 87TH STREET WOODS, A SUBDIVISIOW OF THE
WEST 1/2 QF THE SOUTHEAST 1/4 OF SECAiGN 35, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COLRTY, ILLINQIS.

PERMANENT TAX NUMBER: 18 35 410 026 /’.T’
8318 SOUTH 82ND AVENUEL -
JUSTICE, ILLINCIS 60458

THIS DOCUMENT WAS PREPARED 8Y:

KAREN A. STANISLAVSKI

JAMES F. MESSINGER & CO., INC.

10933 SOUTH CICERQO AVENUE

OAK LAWN, ILLINQIS 60453 T gEsf-01 £ECORDING
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8318 SOUTH BZND AVENUE .. . . . . ... JUSTICE

which has the addressof .
TSireet) HN

Hinois ... . ... . £04588 . (= Property Address™)
‘23 Codel

TOGETHER WITH all the improremenis now or hercafter erected on the properiy. and cl! easemnents. nghts,
appurtenances, rents. royalties, muncral, o1l and gas rights and profits. warter nghts and stock and ail fivtures pow or
hereafter a pari of the properiy  All replacements and additrons shali also be covered by this Securniy Instrument. Aliof the
foregoing is referred 1010 this Secunty Instrument as the “Property.”™

Borrower CovENANTs that Boarrower s fawfully scited of the estate hereby conveyed and kas the right te
mortgage. zran! and conves the Property and that the Propenty is unencumbersd. except for encumbrances of record
Borrower warrante and will defend gencerally the tirle 1o 1he Properts against all clamms and demands, satpext 10 any
encumbrances uf record

T#Is SECLRITY INSTRLUMENT combines untform coscnants for naticnal use and non-uniform covenanis with
limited vanations by junsdiction to ¢constitute 3 uniform secunty mnstrument corenng real property

!
WLINDIS—s-52 3~ , —FNMA/FHLMC UNIFORM INSTRUMENT MQB% 1 3 oC ! Form 3014 12/83
‘ !
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If Lender required morigage insurance as a condition of making the loan secured by this Sevunty In<irument.
Borrower shall pay the premuums required to maintain the insurance in effect unnl such ime as the requirement for the
,Jnsurance termunatesn accordance with Berrower's and Lender’s written agreement or applicable law.
) 8. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property . Lender
shall 21ve Borrower notice at the time of or prior 10 an inspection specifyving reasonable cause for theinspection.
. 9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
-any condemnaton or other 1aking of any part of the Property, or for convevance 1in hieu of condemnation. are herebs
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Secunty
Instrument. whezther or not then due, with any excess paid to Borrower In the esent of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in wnunyg, the sums secured by this Security Instrument shall be reduzed by
the amocunt of the proceeds multiphed by the following fraction: {a) the totat amcunt of the sums secured immed:21ely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shallbe
paid to Borrowser

If the Property 1s abandoned by Borrower. cr if. after notice by Lender to Berrower that the condemnor offers to
make an award orottle a clarm for damages. Borrower fails to respond to Lender within 20 days afier the date the notice is
given. Lender1sauthorized to collect and apply the proweeds. at its option. either to restoration or renair of the Property or
to the sums secured Faothis Secunty Instrument. whether or not then due.

Unless Lenaeranid Borrower otherwise agree in writing. any apphcation of proceeds 1o pninaipal shall not eatend or
postpone the due date ! 77tz monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Aeleased; Forbearance By Lender Not a2 Waiver. Exiension of the time for payment or
maodification of amornzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barraser shall not sperate to release the Liability of the original Bosrower or Borrower’™s sucsessors in interest
Lender shall not be required 10 commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise madify amotization of the sums secured by this Secuniy Insirument by reason of any demand made
by the original Borrower or Borrower'sianccessors in inierest. Any forbearance by Lender in exercising any night or remed
shall not beawanerefor preclude tne arerine of any night or remedy.

11. Successors and Assigns Bouad: Joint and Several Liability: Co-signers. The covenants and agresments of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17 Borrower’s covenants and agresments shall be joint and several Any Borrower who co-signs this Sccunitn
fnstrument but does not execute the Note: (3} 1), cr-signing this Secunity Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the rermas of this Secunty Instrument: (b} 1s not personally obligated to pay
the sums secured by this Secunty Instrument. and{<)agrees that Lender and any other Borrower may agiee to extend.
maodify. forbear or make any accommoxdations with rezard to the terms of this Security Instrument or the Note without
that Boriower's consent

12. Loan Charges. {fthe lcan secured by this Secuniv Instrument 1s subject 2o a law which sets maximum loan
charges. and thar law s finally interpreted so that the inteles) or other loar charges collected or 1o be collecied 1n
connection with the lean exceed the permitted himits, then. oy any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitied imit; and (b) an surss alreads collected from Borrowser which exceeded
permitted lrmits will be refuncdad to Borrower Lender may choosd to rmake this refund by reducing the principal owed
under the Note or by making a direct payvment to Borrower. If a refund ecuces principal, the reduction will be ireated as a
parual prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expriatinn of applicable laws has the effect of
rendering ant prosision of the Nate or this Secunts [nstrument unenforceabli according toits terms. Lender, a1 ns oprion.
may reguire rmmedhate payment in full of all sums secured by this Security Ipsisument and mas mvoke amy remedies
permitted by paragraph 19 [f Lender excrcises this option, Lender shall take the siep. specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided forin this Secunty Instrument snall’be given by delivenng it or by
maihing it by first class maml unlass apphcable faw requires use of another method. Tae nictice shali be directed to the
Property Addre<s or any other address Borrower designates by notice 10 Lender Any nouve to Lender shall be given by
first class mail to Lender’s address stated hersin or any other :ddress Lender deagnates by notise to Borrewer. Any notice
prosided forin this Secunty Instrument shall be deemed 10 ha. e been given to Berrower or Lender s haon gnen as provided
in this paragraph

15. Governing Law; Severability.  This Sccunty Instrument shall be governed by federal lawiand the law of the
jurisdrction in which the Property is located. In the event that any provision or clause of this Secenmiy {nitrument or the
Note conflicis with applicable law, soch conflict shail not affect other provisions of this Securnity Instrumon or the Neote
which can be given effect without the conflicting pronvision Teo this end the provisions of this Secunity Instrument and the
Note are declared to be severable

16. Barrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Sezunity Instrument

17. Transfer of the Property or a Beneficial Interest in Barrower. if ail or any part of the Property or ans
interes: in it 1s sald or transferred (or if a benefictal interest in Borrower 1s scld or transferred and Borrower 1s not a natural
persont without Lender's prior wniiten consent. Lender may. at 1ts option. require immediate paymeni in full of ali sums
secured by this Secunty Instrument However. this opiion shall nor be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this opuion. Lender shall gaive Barrower notice of acceleranon. The notice shall provide a perrod
of not less than 3C days from the date the notice 1s dehvered or mailed within which Borrower must pay all sums secured by
this Securuy nstrumen: If Borrower fails to pay these sums pnor to the expiranen of this perned. Lender may mvoke any
remed:ies permuiited by this Security {nstrumen: without further notice or demand on Borrowers.

18. Borrower's Right to Reinstate. 1 Borrower meets certan condinons, Borrower shall have the nght to have
enforcement of this Sccuniy Instrumen discontinued at any ume prior to the earlier of: (a) £ days (or such other penod as
applicabic law may specify for reinstatsment) befare sale of the Property pursuant to any power of sale coniained in this
Security Instrumen:: or (b) entry of a judegment enforcing this Secunty Instrument. Those conditions are that Borrower
ta) pays Lender all sums which then would be due under 1this Secunity Iastrument and the Note had no acceleranen
occurred: (hy cures any default of any other covenanis or agreements: (c) pays aH expenses wncusred 1n enforcing thes
Secunts instrument, including. but not hmited to. reasonable attorneyvs’ fees; and {d) takes such action as Lender may
reasonably require i assure that the lien of this Secunty Instrument. Lender’s nghis in the Property and Borrowmer's

obhigastan t¢ pay the sums secured by this Secumy Instrument shall continuc unchanged. Upen rewnstatement by
Borrower. this Secunty Instrument and the cbligations secur=d hereby shall remain fuliy effectaive as if no acceleration had
occurred. However, this nght to reinstate shall not appiy ir the case of acceleration under paragraphs 13 or 17
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