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MORTGAGE

(x IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismade this __17ti. ~ dayof J‘. 16

between the MOﬂmOf, Jorres O Phatitor ornd Valvrlee )
(herein “Borrower™), and the Monz.ascc,

s vy A e

existing under the laws of

TS P el ok Pl
The following gacszraph preceded by a checked box is applicable:

T WHEREAS, Borrower is indebted to Lender in the principal sum of US. §
which indebtedness is eviaeraid by Borrower's Loan Repayment and Security Agreement dated
and extensions and renewa’s thirf, including those pursuani to any Rencgotiable Rate Agreement, (herein “Note™), providing
for monthly instailments of princ.pal and interest at the rate specified in the Note (herein “contract rate™} (including any
adjustments to the amount of pe;meat or the contract rate if that rate is variable) and other charges payable at Lmdcrs

address stated above, with the baliacz of the indebtedness, if not sooner peid, due and payable on

P el e

£ WHEREAS, Bomwcrsmdebv.uolgndcrmthcmnamlsumofs Loime v orsomuch
PAYSCIN ST and

thercof as may be advanced pursuant (0 Zo7.ower’s Revolving Loan Agreement dated RAYSC o
extensions and rencwals thercof (herein “Note™, (voviding for a credit limit of § IR ISVINeT and an
initial advance of § ___1

IS F S fL’ 4
TO SECURE to Lender the repayment of the irdebtedness, including any fuiure advances, evidenced by the Note.
with interest thereon at the applicable contract rate (i schading any adjustments to the amount of payment or the contract
rate if that rate is variabie) and other charges; the paymer . 2f all ather sums, with interest thereon, advanced in acoordance
herewith to protect the security of this Morigage; and the yerformance of the covenants and agreements of Bosrower herein

coatained. Borrawer does hereby mortgage, grant and convey to Lender the following described property located in the
County of ofels vl — State of linois:

b _‘)f-‘r;w'
56 e TV g
Urit Musber 2, Si:iny a3 Subdivizios 2f a

lands
toe Morth East guarter of Sectien 30, Townsnip 4) Moruo, Farae 17 Eigst of eng
[2)

it 4 1 Block G2 1n H3Rceer mtar

sorrd Princical Meridian, 2ccerding w0 4ae piat tharezt Josorded Laszaser IO,
368 as lacument Number 2067102027 ir €:roF County, Il11:i-z:isy

Farpinent Parcel Number 97-30-202-014 I ]
H' »

DEFT-01 FECORDING $13 .4
$222% TRAM (225 0/23784 101346500
33847 : P % -B&45—-254571

CO0K COUNTY RECORDER

LT temhurs S o anever Fooow

which has the address of U] A O
. @ Cay
lEznois __ S ) — . Address™ and i the .
(7Tip Codey Propest Borrower's address

TOGETHER with all the improvesnents now or hereafler erected on the property, and all casexnents, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, logether with said property {or the leaschold estate if this Mortgage is on a leaschold} are bereinafter referred

to as the “Property.”

Borrower covenanis that Bocrower is lawfully seised of the estate hereby conveyed and has the right to mortgape, grant
and convey the Property, and that the Property is vhencumbered, except for encumbrances of recond. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all daims and demands, subject o
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shalf bind, ard the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execuie the Note, (a! is co-signing this Mortgage only to morgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, ib) is not personally liable on
the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hercunder may agree tc :xtend, modify.
forbear. or make any other accomiaodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in 2nother manner, (a) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
ibr any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mostgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the apphicability of Federal law 1o this Mortgage.
In the event that any provision or clause of this M .rtgage or the Note conflicts with applicable law, such conflict shall
not affect other prvisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to this end the_srovisions of this Morigage and the Note are declared 1o be severable. As used herein. “costs™, “expenses™
and “attorneys' fees”. include all sums to the extent not prohibited by applicabke law or limited herein.

14. Borrower’s Zuay. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after ricordation hereof.

15. Rehabilitation i_osn Agreement. Borrower shall fulfill ail of Borrower’s obligations under any home rehabilitation.
improvement. repair. or ot loan agreement which Borrower enters into with Lender. Lender. at Lender’s option, may
require Borrower o execuis 2ind deliver to Lender. in a form acceptable to Lender, an assignment of any nights, claims
or defenses which Borrower may a2 ve against parties who siipply labor. matenals or services in connection with imprevements
made to the Proparty.

16. Transfer of the Property. If Bosrower sells ur transfers all or any part of the Property or an interest therein. exclvding
(a) the creation of a lien or encumbiane subordinate to this Mortgage. bt a transfer by devise. descent. or by operation
of law upon the death of a joint tenant. /. the grant of any leaschold interest of three years or kess not containing an oplion
to purchase. id) the creation of a purchase mv.acy security interest for household appliances. era transfer 10 a relative resulting
from the death of a Borrower. {f a transfer vhere the spouse or children of the Borrower become an owner of the property.
1g) a transfer resulting from a decree of dissolufion of marriage. legal separation agreementi. or from an incidental propeny
settlement agreement. by which the spouse of the Gorrower becomes an owner of the property, thia transfer into an inter
vivos trust in which the Borrower is and remains a beitriiciary and which does not relate to a transfer of rights of oocupancy
in the property. or (il any other transfer or dispositici sescribed in regulations prescribed by the Fzderal Home Loan Bank
Board. Borrower shall cause to be submitted information iecuired by Lender 10 evaluate the transferee as if a new loan
were being made to the transferee. Borrower will contin: to Le obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agrae to such salz or transfer, Lender ey declare all of the sums secured by thrs Mortigage to be
immediately due anl payabie. If Lender exercises such option to (octierate. Lender shail mail Borrower notice of Zoocleration
in accordance with paragraph 12 hereof. Such notice shall provide 7/ pe riod of not less than 30 days from the date the notice
is mailed oF delivered within which Borrower may pay the sums dic’arsd due. If Borrower fails to pay such sums pnor
to the expiration of such period. Lender may. without further niotice or de przna on Borrower. invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereor, aron Berrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incloding the covenants to pay when Jv: any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragyap’i 17 hercof specifving: (1) cthe breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the £::2 the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or b lor~ the date specified in the notice
may result in acceleration of the sams secured by this Mortgage, foreclosure by judicial prix *vding. and sale of the Property.
The notice shall further informs Borrower of the right to reinstate after acceleration and the righ< (o assert in the foreclosare
proceeding the nonexistence of a defaclt or any other defense of Borrower to acceleration and weclosure. H the breach
is not cured on or before the date specified in the notice, Lender, at Lender’'s option, may decizee <V'.of the sums secured
by this Mortgage to be immedisiely due and pas zble without further demand and may foreclose «bis *lortgage by judicial

proceeding. Lende: shall be entitled to collect in such proceeding all expenses of foreclosare, inciud’a’, dut pot Limited to, 13

reasonable attorneys’ fees and costs of documentary ¢vidence, abstracts and title reports.

cc
c:
N

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by thic Mortgage due e
(o Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage &;

discontinued at any time prior to entry of a judgment enforcing this Mortgage if: 12} Borrower pays Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration ooccurred: (b1 Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage: v Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in enforcing
Lender's remedies as provided in paragraph 17 hereof. including. but not limited 10, reasonable atiomeys’ fees: and 1d) Borrower
1akes such action as Lender may reasonably require to assure that the fien of this Mortzage. Lender’s interest in the Property
and Borrower’s obligation to pay the sums secared by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceieration
had occurred.

19. Assignment of Reots: Appointment of Receiver. As additional security hercunder. Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall. prior to acockeration under paragraph 17 hercof. in abandoanment
of the Property. have the right to oollect and retain such rents as they become duc and payabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be enuitled to have a receiver
appointed by a court (o enter upon, lake possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not timited to, recsiver’s fees. premiums on receives's bonds and reasonabic
attorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be able to accoust only for those rents
actuaily received.
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