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MORTGAGE

THIS MORTGAGE_ (“Security Instrument™)isgivenon ... JuRe 18 . . . 770
19...8%.. The moragoris Brian V. Shegren and Susan M. Shegren. his. wife. and Howard C.. ...

Raulsan. and deien. RB.. Raulsan.. ig ("Borrower™). This Secunty Instrumentis given to....CXOWR.......oo...oo..
Mortgage.Ca mms-ornssoarnsssey which is organized and existing
under the laws of ..o State . of Illinois and whose addressis ... 6131 W. 935th Street
Qak. Lawn, lliireis. . BR453-=--o=noe “Lender™).
Borrower owes Lenders tlie pinaipal sum of ... Fifty. Fouvs Thouwsand .and Bo/lODths oomonmass -
—msmmoTnsTesmmsTnsT s nmmso==. Dollars [U.S. §.54,.000.00 =~~~ ). This debt is evidenced by Borrower's note
dated the same date as this Scvéity Instrument (" Note™ '), which provides for monthly payments, with the fuil debt. if not
paid carlier, due and payabieon ... Lguly Y, 2006 This Secunty Instrument
secures [0 Lender: (a) the repaymers of the debt evidenced by the Note, with interest. and all renewals. extensions and
madifications: (b) the payment of ajl oth=r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) tke perfolm- nec of Borrower's coven nts and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe. hereby morigage, grant and convey to Lender the following descnt.od propenty
located i ..o 7y RSOV U U RU U PUNUARUURPRUUUSRUPNTRRPRRR B« - | 1 3 208 § 111,71 L8

LOT 36 IN BLOCK 13 IN HILLSIDE MANO UNIT 3 BEING A SUBDIVISION IN THE
NORTH 1/2 OF THE NORTH WEST 1/4 OF SsC2TON 17, TOWNSHIP 39 NCRTH, RANGE
12 BEAST OF THE THIRD PRINCIPAL MERIDIAN, T COOK COUNTY, ILLINOIS.

F e aaassstll
Permanent Tax Number: 15-17-111-009-0000 I\‘

which has the address of ........ 4933 JAGCKSQD ... oooooiiiieeeeeesreee e emrereee i - BE LG AR
Mch

treet]

fknois ..oooeeiennn. (" Property Address™)

TOGETHER WiTH all the improvements now or hereafter erecied on the property, and all casements. rights.
appurtenances. fents, rovaliies. mineral, nil and gas rights and profits, water Jghis and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered. cxcept {of cncumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agatnst all claims and demands, subgxt to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenanis with
limited vanaticns by jurisdiction to constitute a uniform secunity instrument covering real property.

ILLINOIS —Single Farnly—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender requhed morigage insurance as a condition of making the laan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Iaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

tion. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial tzking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by 'b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o: :citle a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i, awraarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-Gf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. Borrower (No. Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortizat o0 of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notop-rate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 'o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/*cazation of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising any nght or remedy
shall not be a waiver of or preclude the ke <ise of any nNght or remedy.

11. Succcssors and Assigns Bound; Y~int and Severa) Lisbility; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and beneiit i} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and ugreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) (s co-signing this Secunity Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under the ter ms of this Security Instrument: (b) is not personaliy cbligated to pay
the sums secured by this Security Instrument: and (¢ 2groes that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommodations with n gard to the terms of this Secunity Iastrument or the Note without
that Botrower's consent.

12. Losn Charges. If the loan secured by this Sccunry Instrument 1s subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intiret_or other laan charges collected or to be collected in
connection with the loan cxceed the permittied limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any 'siins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 “hake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund redoces principal, the redoction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirat.on of applicabic laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablc accrirding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Sccunity Lisssument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps aoccified in the second paragraph of
paragraph 17.

14. Notices. Any noiice to Borrower provided for in this Securnity Instrument .hait be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The iwtice shall de directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to.f ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti'e 10 Borrower. Any notice
provided for in this Secunty Instrument shall be deemed to have been given .o Borrower or Lendsr/wtcn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be goserned by federal iay! 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrun s’ or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dezlared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Propenty or any
interest in it is sold cf transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of ajl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dav: the notice is d2livered or mailed within which Borrower must pay all sums secused by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security fnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. € Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disccntinued at any time prior 10 the earlicr of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security instrument; or (b) entry of a judgment enfcreing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no accejeration
oocurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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