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BANKERS LIFE COMPANY
P.Q. BOX 1265
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AURORA, ILL. 60507

MORTGAGE

THIS MORTGAGE Sc«ldrlsn lr;(lrumixlt J1s given O

19.86 The morgagor s LRR
Smush, divoocid and not remarrie“("ﬂnrmucr 1. This Secunty Instrument :\y%t’iln

 BANKERS LIFE TOMPANY o whichs orgam)cd .md cusiing
urdcrlhclausnf.._,. R
713 High Stresi /= Des Moines. .
Borrower owes Lenderche p'incipal sum of RS
Pellars (U S, 5 91,200.00 Thls dcb‘ toev: dcmcd (33 Bcrm‘-\tr snete
daled the same dmc as lhn ‘.x' urity Insxn.rrcm o \oi \\h:isé-f \Id"\ for monthhy pasments. with the full debt. if not
paid eartier. duc and prayablc ond. .. This Secunty Insirument
secures to Lendger: (a) the rrpa\r $nl ot thc debt cvdenced by the Note. aith Interest. .'md all renewals. extensions and
madifications: (b} the payment of all oinier sums. with interest. advanced under paragraph 7 1o protest the secuniy of this
Security Instrument: and (c) the pcrr’O'T'.a Jze of Borrower s covenants and agreements under this Sevunty Indrument and
the Note. For this purpose. Borrower dess hcr‘b;kmortzagc. grant and comvey to Lender the following descnibed property
County. lhinms:

Lot 2 in Kelly Green Subdivision of Lots 98 and 103 and the South
i83.74 Feet of Lot 99 in Cicl:ro Avenue Acres, being a Subdivision
of che South East 1/4 of Secuviown 21, Township 37 North, Range 13
East of the Third Principal Meridisn; in Cook County, Illinois.

NS A~ O3 -0r5

8625%

which has the addressof ... 11336 5. LaVerne Ave.

Hhoms .

TOGETHER WITH all the improsements now or hercafter crected on the preperty, and all easements. nghis.

appurienances. rents, rovalties. mineral, oil and gas nghts and profit~, water rights and <tock aad all fivtures now or

creafter a part of the property Allre plm.cmcnls and additions shall also be conered by this Secunty Instrument Al of the
foregotng is referred to in this Security instrument as the “Property.™

BORROWER COMENASTS that Borrower 1s lawfully seised of the &state hereby conresed and has the night e
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of recerd
Borrower warrants and will defend generatly the ritle to the Property against ali claims and demands. subject to any
encumbrances of rezord.

THIS SFCURITY INSTRUMENT combines uniform cmvenants for national use and non-umform ceovenants with o}
hirurted vartations by junsadicnien to constitute a zmifor,,, sevuniy imsfrument covening real propeny \1

ILLINOIS —sirge famiy—FNMASFHLMC UNIFORM INSTRUMENT Fowm 3014 12/83
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It [ ender required merigisge insurance as a condition of making the loan secured by this Secunty Instrument.
Berrower shall pay the premiums reguired 1o mamniam the insurance in effect unuil cuch 1ime 2« the requirement for the
insurance termpnates m accordance with Borrower's and Lender’s written agreement or appiwable law.

8. Inspection. Lender or its agent mav make reasenable entries upon and inspecuions of the Property. Lender
shall give Borrower netice at the time of or poior e an inspeciion specifving reasonable cavse for the mnspeciion.

9. Condemnation. The procesds of any av ard or claim for damages, direct or consgquennial. in connection with
any condemnation or other taking of any part of the Property, or for consevance in lieu of condemnation. are herebs
assigned and shall be pard to Lender.

In the event of a total taking of the Property. the proceeds shall be apphied to the sums sevured by this Secunty
Instrumment. whether or not then due. with any excess paid to Borrower. In the event of a parnal taking of the Properiy.
uniess Borrower and Lender otherwise agree in wriing. the sums secured by this Secunty Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums <ecured immediately
before the taking. divided by (bi the fair market value of the Propuerty immediately before the taking. Any halance shall be
paid to Barrower

If the Properts i< abandoned by Borrower, or if. afier netice by Lender 1o Borrower that the condemnor offers 1o
make an award or ¢=ttle a claim for damagex, Borrower fails to respond 1o Lender within 20 days after the date the notice i1s
given. Lender is pithonzead to collect and apply the proceeds., at its oplion. either 1o re&storation or repair of the Preperty or
to the sums secured oy this Security Instrument. whether or not then due

Uniess Lendir 224 Borrower otherwise agree in writing. any application of proveeds to principal shall not extend or
postpone the die date of Che menthiy payments referred toin paragraphs 1 and 2 or change the aracent of such parments.

10. Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Extension of the uime for fayment or
maodification of amsoruzation of the sums secured by this Security Enstrument granted by Lender to any saccesser m
interest of Borrower shall notorgrate 10 release the hability of the original Borroner or Borrower's successers in waterest.
Lender +ha!l not be required to Lamnience proccedings agamnst any successor in intercst or refuse 1o cueard ume for
payment or otherwise modify amoriazation of the sums secured by this Security Instrumen? by reason of any deznand made
by the onginal Borrower or Borrower's successors in interest. Any forbearance ty Lenderin exercising any righ or remeds
shail not be a wanver of or preciude the txe'ores of any nght or remedy.

11. Successors and Assigns Bouni: Joint and Several Liability: Co-signers. The covenants and agrsements of
this Secunity Instrument shall hind and benefirche successors and assigns of Lender and Borrower. subject to the prosvisions
of paragraph 17. Borrower's covenants and aj reements shall be joint and serveral. Any Berrower who ca-signs this Securnty
Instrument but does not execute the Note: (a) 15 Co-signng thic Security Inctrument only 1o morigage. grant and convey
that Borrower’s interest in the Property under theterins of this Security Instrument: (b1 is not persenaily obhigated 100 pay
the sums secured by this Security Instrument: and ¢ a4rees that Lender and any other Barrower may agree 1o extend.
modify. foroear or make any accommadations with regird 1o the terms of this Secuniy Instrument or the Note without
that Borrower’s consent.

12. Loazn Charges. If the ioan sevured by this Secanty Instrument is subject to a law which set« maumum loan
charges. and that Jaw 1s finally interpreted <o that the intcrrst or other lean charges collected or to be collected 1n
connection with the loan exceed the permitted hmits, then: (o) asy such iman charge shall be reduced by the ameunt
necessary te reduce the charge 10 the permitted limut: and (b) any'svins already collested from Borrower which exceeded
permtted limuts will be refunded to Borrower. Lender may choose Jo riake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If 2 refund’rrduces princiral. the reduction wili be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirziion of applicable laws hac the effect of
rendenng any provision of the Note or this Sevunty Instrument unenforceable hocooding to its terms. Lender. at 11s option.
may require immediate payment in full of ail cums secured by this Security 1siument and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option. Lender shall take the steps < pecified in the second paragraph of
paragraph i7.

I3. Notices. Any notice o Borrower provided for in this Securioy Inctrument <&l be given by detinenng it or by
matling 11 by first class mail unless applicable law requires use of ancther method. Thd nqiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notite to Lender <hall be given by
first class maii to Lender’s address stated herein or any other address Lender designates by nolice fo Dorrower. Any notie
provided for in this Security Instrument shall be deemed to have been ginen to Borrower or Lender when miven as provided
in this paragranh

15. Governing Law: Severability. This Sccunty Insirument shall be poverned by federal lav/arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunivifristiument or the
Ncte conflicts with applicable law. such conflict shall not affect other provisicns of this Sccurity Instrunier’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Secuniv Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any parnt of the Propenty or any
interest in it is sold or transferred (orif a heneficial interest in Borrower is sold or transferred and Borrower 15 5ot a natural
person) withou! Lender’s prior written consent. Lender may. at iis option. require immediate payvment :n full of all sums
secused by this Securnty Instrument. Howeser. this option shall not be exercised by Lender if exercise 14 prohoited by
federai law as of the date or this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a persod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may inveke any
remedics permitted by this Secunty Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower mecets certain conditions. 3orrower shall have the right 1o have
enforcement of this Securnty instrument discontinued at any ime prior to the earlier of: (a) £ days (or such other penod as
», plicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arce that Borrower:
{a) pars Lender all sums which then would be due under this Secunty Insirument and the Note had no acceleration
occurred: (b)Y cures any defaull of any oiker covenants or agreements: (¢) pays all expences incurred n enforcing this
Security Instrument. including. but not iimited 10. reasonable attorneys’ fees; and (d) rakes such action a< Lender may
reascnahbly require to assure that the lien of this Secunity Instrument, Lender’s nghts 1n the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secuniy Instrument and the obligations secured hereby shall remain fully effective as tf no acceleration had
occurred. However, this night 1o reinstate shall not apply 1n the case of acceleration under paragraphs 13or 17,
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